
Two significant developments hit 

the precious metals markets 14 days 

ago.  One was expected and one was a 

real eye-opener. 

The expected news was a new round 

of gold and silver major price suppres-

sion, which will likely continue una-

bated through the release of the US 

Non-Farm Payrolls Report on Friday, 

December 6.  There are a number of 

events beginning Monday last week 

through December 6 which are either 

standard times when precious metals 

prices are “suddenly” clobbered or are 

opportunistic times to manipulate pric-

es during thin trading periods. 

The times of pretty consistent price 

suppressions are going into COMEX 

gold or silver options expiration dates, 

where both metals saw their Decem-

ber 2013 contracts expire Monday, 

November 25.  December contract ex-

pirations are more important than 

most other months as the volume is 

much heavier.   

Then the First Notice of Delivery for 

maturing December 2013 Gold and 

Silver Futures contracts hit on 

Wednesday, November 27.  Next 

came Thanksgiving weekend, which 

was effectively a four- or five-day hol-

iday weekend that normally experi-

ences thin trading.  That makes it easi-

er than usual to suppress prices. 

For the grand finale, the monthly 

Non-Farm Payroll report comes out 

two days from now, on Friday morn-

ing. 

The US government has a strong in-

terest in gold and silver prices being 

lower when options expire and futures 

contracts mature.  The lower the price 

drops, the fewer ounces of precious 

metals that investors will opt to take 

physical delivery.  If there is less de-

mand for physical gold and silver, 

there will be less of a supply squeeze 

which could push up prices. 

I had previously stated that there 

may be one more major attempt to 

knock down gold and silver prices.  If it 

were to occur, I predicted it would happen 

before the end of 2013.  As I write this, we 

are right where I expected gold and silver 

markets might be. 

I consider the current price drop to be 

possibly the final opportunity to acquire 

physical metals at “bargain” prices. 

The sequence of the current price attack 

came on right on schedule.   

 First, 14 days ago, the COMEX did its 

part by dropping margin requirements 

for gold and silver.  That made it easi-

er for short-sellers to use greater lev-

erage for their price suppression ef-

forts.  Normally, the COMEX only 

drops margin requirements if trading 

volume is declining, but that was defi-

nitely not the case this time.   

 Second, once the COMEX dropped its 

margin requirements, a single sale of 
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2,000 COMEX gold contracts was 

dumped onto the market.  This trans-

action of 200,000 ounces of gold 

(amounting to more than $250 million 

in value) knocked down the price of 

gold $10 and led to a temporary halt 

of COMEX gold trading.   

As I have explained before, private 

parties looking to sell large quantities 

of gold would want to realize the 

highest possible selling price.  Selling 

a single large lot of gold in the 

COMEX is exactly what such a seller 

would NOT do, as that is a strategy to 

realize the lowest possible price.  In-

stead, a large seller would split a sale 

among multiple brokers, none aware 

of the actions of the other brokers, un-

loading portions of the sale in differ-

ent markets, taking 24 or more hours 

to conclude the liquidation. 

 Consequently, the suppression of gold 

2013 Year-To-Date Results 
Through December 3, 2013 

 

Precious Metals   

Palladium                +1.6% 

Platinum                 -11.9% 

Gold                -27.1% 

Silver                -37.0% 
 

Numismatics 

US MS-65 Morgan Dollar, Pre-1921 +15.6% 

US MS-63 $20 St Gaudens      -26.4% 

US MS-63 $20 Liberty        -27.6% 
 

US Dollar vs Foreign Currencies 

South Africa Rand          +22.1% 

Japan Yen              +18.2% 

Brazil Real             +15.6% 

Australia Dollar           +13.8% 

India Rupee             +13.4% 

Canada Dollar            +7.3% 

Singapore Dollar          +2.6% 

Mexico Peso            +2.0% 

New Zealand Dollar         +0.4% 

Hong Kong Dollar          +0.0% 

South Korea Won          -0.2% 

Great Britain Pound         -0.9% 

Switzerland Franc          -1.2% 

China Yuan             -2.2% 

Euro                -2.9% 
 

U.S. Dollar Index   80.61     +1.81% 
 

US And World Stock Market Indices 

Nikkei 225             +51.5% 

Russell 2000            +32.3% 

NASDAQ              +33.7% 

S&P 500              +25.9% 

Dow Jones Industrial Average    +21.5% 

Frankfurt Xetra DAX        +21.1% 

Australia S&P/ASX 200       +13.1% 

London FT 100           +10.8% 

Dow Jones World (excluding US)  +10.8% 

Shanghai Composite         -2.1% 

Sao Paulo Bovespa         -17.4% 
  

10 Year US Treasury Note interest rate 

            2.77%   +57.7% 
 

Intrinsic Metal Value Of U.S. Coins 

Lincoln cent 1959-1982        2.08¢ 

Lincoln cent 1982-date         0.50¢ 

Jefferson nickel non-silver       4.27¢ 

Roosevelt dime, 1965-date       1.93¢ 

Washington quarter, 1965-date     4.84¢ 

Kennedy half dollar, 1971-date        9.69¢ 
 



prices may languish for the next 24 months 

or if the prices of both metals will explode 

upwards.  Personally, I anticipate the latter 

will be nearer the mark. 
 

Is It Time To Close Out Pre-
cious Metals IRAs? 

For years I have warned of the possibility 

that the US government may seize all pri-

vate retirement accounts, including Precious 

Metals IRAs, with the current plan to be to 

replace these assets with US government 

Treasury debt. 

The reason I am so worried that this will 

occur is that the federal government is des-

perate to find ways to acquire assets.  The 

seizure of private retirement assets would 

generate trillions of dollars of cash flow at 

the same time that the federal government 

could claim that such a move was necessary 

to “protect” the owners of these accounts 

from the risk of loss. 

I have also pointed out that other voices 

this year have predicted that the US govern-

ment won’t be able to keep its hands off 

such assets.  Among those who have added 

their warnings are Steve Forbes in the pages 

of his Forbes magazine and commodities 

guru Jim Rogers. 

In order to avoid the risk of the federal 

government seizing your private retirement 

account assets, the sure method is to take a 

distribution of the assets.  The problem with 

that action is that distributions become cur-

rently-taxed income.  Effectively that means 

that the government would get a significant 

portion of distributions, even if you avoid 

the extra 10% excise tax by being at least 

59-1/2 years old. 

Although I do not recommend establish-

ing a Precious Metals IRA, I have invested 

the contributions to my company’s retire-

ment program into a such an account.   

As many of you know, I have invested in 

the movie Alongside Night.  My invested 

funds in the production of the movie are de-

ductible from taxable income.  Therefore, I 

am now in the process of closing my retire-

ment accounts and taking distribution of the 

assets.  The value of the distribution is more 

than offset by my investment in the movie. 

Beyond the ability to withdraw these 

funds effectively for close to zero tax, I also 

have another reason for doing the distribu-

tion right now.  With gold and silver prices 

close to their low point of the year, the size 

of the taxable distribution is lower than it 

otherwise might have been.  It is also much 

lower than I anticipate that it will be several 

months from now. 

 

and silver prices happening right 

now is simply standard operat-

ing procedure for the US gov-

ernment, its trading partners, 

and central bank allies. 

The surprise development also oc-

curred two weeks ago.  The COMEX 

gold options market saw the greatest 

activity that day in the December 

2015 gold call options contracts with 

a contract price of $3,000 per ounce.  

About 7,250 call option contracts 

were purchased, signifying potential 

physical demand for 725,000 ounc-

es. 

Those who own call options of this 

contract would have the right to pur-

chase 100 ounces of gold at the con-

tract price on the expiration date in 

late November 2015.  However, it is 

not necessary for those who pur-

chased these call options at $3,000 to 

wait for two years or to need gold to 

reach $3,000 in order for them to 

make potentially huge profits.   

If, for instance, the price of gold 

reached $2,000 by the middle of 

2014, these call options would be 

worth several times what they are to-

day.   

The December 2015 COMEX 

Gold Option $3,000 Call Contract 

closed November 22 at $3.20—

effectively at $0.032 per ounce of 

gold.  If the price of gold were to 

rise to about $3,000 by next summer, 

for instance, the contract price could 

soar as other investors worry that the 

price of gold may rise much higher 

than $3,000.  If each call option were 

to rise to a value of $32, an owner 

who sold at the price could make a 

900% profit! 

The purchase of this large quantity 

of $3,000 Gold Call Options at the 

December 2015 maturity date may 

be unprecedented.  There have been 

additional buyers of the same call 

options over the past two weeks.   

Obviously there are an unknown 

number of investors that anticipate a 

significant rise in the price of gold 

within the next two years.  Time will 

tell whether today’s gold and silver 

(Continued from page 1) Instead of liquidating the assets in my 

Precious Metals IRA I am taking a distri-

bution of the assets. 

What that move accomplishes is to get 

such assets out of an account at risk of 

government seizure.  Then, so long as I 

do not sell these assets, I continue to defer 

further taxes. 

With what I anticipate to be a near mar-

ket bottom in gold and silver prices right 

now, you may want to consider taking a 

distribution of some or all of the assets 

you might have in a Precious Metals IRA.  

You could even split some of the distribu-

tion into 2013 and early 2014. 

Something else to consider—if you 

have purchased gold or silver for your 

personal account within the last twelve 

months at higher prices, you could sell 

them to generate at least some tax losses 

to offset some of the gains from the IRA 

distribution.  

The federal tax code has a provision to 

keep taxpayers from selling a paper asset 

at a loss to save taxes, where the person 

then immediately repurchases the same 

assets.  The “wash-sale” rules do not al-

low taxpayers to repurchase the same pa-

per assets within 30 days.  If they do, they 

won’t be able to take the tax loss in the 

current year. 

However, as best I understand it, wash-

sale rules only apply to paper assets.  

Therefore, it is quite possible that some-

one could, for instance, sell their US 1 

Ounce Gold Buffaloes and simultaneous-

ly purchase an equivalent number of US 1 

Ounce Gold American Eagles.  There 

would be some minor transaction costs to 

do this.  But, before you conduct any such  

activity, whether IRA distributions or tax 

loss sales and repurchases, you need to 

check with your professional tax advisor 

to make sure you don’t get caught in a 

trap. 

In the worst scenario, you will end up 

taking a distribution of the assets in your 

Precious Metals IRA and may end up 

paying lower taxes now than might hap-

pen if you wait until next summer. 
 

Is The Obamacare Fiasco 
Affecting Gold And Silver 
Prices? 

It has been somewhat widely reported 

by the media that Thanksgiving weekend 

retail sales volume fell from 2012 levels.  

I can think of three significant probable 

reasons why this occurred. 

First, even though the US government 

and the media are trying to pretend that 

the US economy is improving, the per-

Find hundreds of numismatic 
items offered for sale today in 
our eBay store.  Gold, silver, and 

copper coins, exonumia, paper money, 

and other collectibles.  Search for sell-

er Treasurechestofliberty. 



centage of working age Americans 

holding jobs has fallen since last 

year.  It is so bad that the percentage 

of job-holders is now at a 35-year 

low!   

Further, according to RealtyTrac 

and others who gather data on the 

US residential market, somewhere 

between 60% and 90% of all homes 

that have finished the foreclosure 

process have yet to be offered for 

sale by the lenders who took posses-

sion of them.  So, reports that the in-

ventory of available homes for sale 

is declining are absolutely mislead-

ing.  Approximately 47% of homes 

that have finished the foreclosure 

process are still being occupied by 

the borrowers who defaulted! 

When a greater number of people 

don’t have jobs or cannot afford 

housing, they tend to cut back on 

discretionary expenditures such as 

gifts.  Such people almost certainly 

are spending less than they did last 

year. 

Second, when times are tough, the 

uncertainty about the near future en-

courages people to be more careful 

with their spending, even if they cur-

rently have comfortable finances.  

While they may feel their finances 

are manageable right now, they are 

more aware that the income spigot 

could turn off at any moment.  Out 

of caution, I expect that most people 

in this category are also being more 

frugal with holiday spending this 

year. 

Third, tens of millions of Ameri-

cans are in the middle of losing their 

existing health care coverage and 

face the prospect of either being una-

ble to replace it at all because of the 

glitches at healthcare.gov or possibly 

having to pay a higher price for re-

placement coverage that may pro-

vide lower benefits than the previous 

policies.   

Literally, a high percentage of the 

US population right now does not 

know if they will have health care 

coverage on January 1, 2014.  All 

this uncertainty no doubt also en-

courages people to hold onto their 

hard earned money until they know 

for sure what will happen. 

Taking these three factors together,  

I can easily understand why Thanks-

giving weekend retail sales are down 

from last year. 

(Continued from page 2) However, the reduction in discre-

tionary spending almost certainly 

has an impact elsewhere. 

For instance, I suspect that de-

mand for physical gold and silver 

by Americans right now is lower 

than it would be if the citizens of 

this country were not beset with 

such widespread economic woes 

and uncertainly. 

The United States used to be the 

world’s second largest gold con-

suming nation.  Now it has slipped 

a few notches since China has sur-

passed India as the largest consum-

ing nation.  Even though the gov-

ernment of India is trying to dis-

courage gold imports by higher tax-

es and other restrictions, demand 

for gold in India is still so strong 

that, as of a few days ago, it was  

trading in that country for about 

$125 above the world spot price. 

When the spot prices of precious 

metals tumbled from mid-April to the end of 

June and there was a partial shutdown of the 

US government at the beginning of October, 

LCS experienced a huge surge in demand for 

physical gold and silver.  With the latest ma-

jor price drop that began two weeks ago, there 

has been only a relatively modest surge in de-

mand. 

Still, even though physical gold and silver 

demand in America is not as significant a part 

of global demand as in years past, the reduced 

demand does have some impact.  Conse-

quently, my opinion is that gold and silver 

prices right now are somewhat lower than 

they would be if the launch of the Afforda-

ble Care Act (Obamacare) had not been, 

and continues to be, such a fiasco.   
 

 Silver and Silver Coins 
Silver settled today at $19.79, a major de-

cline of $3.19 (13.9%) from five weeks 

ago. 

Prices mostly drifted lower over the entire 

five weeks, with the largest decreases com-

ing in the last two weeks through yesterday. 

At the same time, the US dollar has 

gained against several foreign currencies.  

Most stock markets are also up in recent 

weeks. 

While I anticipate that gold and silver 

prices will start to recover once we get past 

the release of the latest monthly Non-Farm 

Payrolls report on the morning of Decem-

ber 6, there is still some possibility that the 

immediate recovery may be muted.  Prices 

may even tick downward a bit more yet. 

For the price of silver to be down by 37% 

from the start of 2013 through yesterday 

just does not make sense.  Because 

of India’s efforts to restrict gold im-

ports, demand for silver has gone 

through the roof in that nation.  It is 

quite possible that total physical sil-

ver demand in India this year may 

set an all-time annual record. 

Canadian billionaire and precious 

metals analyst Eric Sprott told me in 

a radio interview in October than he 

projects worldwide demand for 

physical silver in 2013 will surpass 

2012 levels by about 17%.  With 

such strong demand for silver, he 

just cannot explain why prices have 

not soared since the beginning of 

2013. 

From mid-April to the end of 

June, there was a tremendous surge 

of demand by Americans for physi-

cal silver.  While there has been 

some uptick in demand for gold and 

silver after prices started falling two 

weeks ago, it is relatively minor 

compared to what we saw in the 

spring. 

As usual, lower spot prices have 

resulted in the premium for US 

90% Silver Coin (12.4%) rising 

significantly since last month.  

Since 90% Coin has not been struck 

since 1964, the only way to acquire 

it is to offer current owners a high 

enough price that they are willing to 

part with it. 

Premiums are up only slightly for 

(Continued on page 4) 

Summary Of Current LCS 
Recommendations For Precious 

Metals and Rare Coins 

     

How much of your total net worth should be in 

precious metals and rare coins? 

 

     Conservative  Moderate Aggressive 

         10%       20%     25-33% 

 

How much to allocate for each category of 

precious metals and rare coins?* 

 

     Conservative  Moderate Aggressive 
Gold       35%      32%       25% 

Silver      65%      58%       50% 

Rare Coins     0%      10%       25% 

TOTAL   100%     100%    100% 

 

*Platinum and palladium both have volatile markets 

with long-term supply/demand fundamentals that are 

not as attractive as those for gold, silver or rare coins.  

While either or both might outperform gold, silver, or 

rare coins in the short- to long-term, to be conservative 

we have omitted them from our allocation.  



100 to 1 Ounce Silver Ingots (5.3-

6.3%) because these are products in 

current production (except that the 

Engelhard brand products have not been 

fabricated since the mid-1980s). 

Thus far, most bullion-priced silver 

coins and bars are readily available. 

The US Mint is rationing the remain-

der of the 2013-dated US Silver Eagle 

Dollars (20.2%).  The final sales by the 

Mint will be next week.  The first 2014-

dated Silver Eagles will not be put on 

sale until a month later. 

At more than 40 million coins, the US 

Mint set an all-time annual sales record 

for Silver Eagle Dollars this year.  

These coins will not be scarce.  Howev-

er, because of the rationing, premiums 

have gone up for these coins.  I do not 

recommend them at current premium 

levels.  They are quite popular for gifts 

or maybe to place a single specimen in 

a collection, but I do not advocate pur-

chasing this high-premium form of sil-

ver bullion-priced product as a good 

way to own silver. 

Even with the major decline in silver 

prices over the past five weeks, demand  

for virtually all  High Grade Common 

Date Morgan and Peace Silver Dol-

lars has stayed strong.  Most prices 

have held steady, with the few declines 

being by a smaller percentage than the 

decline in the spot price.   

I’m convinced that those who pur-

chase physical silver in the current mar-

ket will be well satisfied at having done 

so in the years to come. 
 

Gold And Gold Coins 
Gold ended in US markets today at 

$1,247.50, a huge fall of $101.75 (7.5%) 

from last month. 

Premiums are relatively unchanged 

from a month ago with most products still 

being readily available.  Supplies of US 

American Arts Medallions (2.3%) are a 

bit tight, which resulted in the premium 

rising.  Since these have not been struck 

by the US Mint since 1984, it is not sur-

prising for supplies to dry up. 

My recommended low premium favor-

ites remain the Austria 100 Corona 

(2.1%), the Mexico 50 Peso (2.4%), and 

the Medallions. 

(Continued from page 3) 
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The Month 
 

Gold Range         128.00     9.5% 

  Net Change       -101.75 
 

Silver Range           3.96    17.2% 

  Net Change         -3.19 
 

Gold/Silver Ratio            63.0 

  Net change                 +4.3 
 

Platinum Range     134.00    9.1% 

  Net Change        -104.00 
     

Platinum/Gold Ratio         1.10 
 

 Date   Gold     Silver  Platinum 

 Oct 30 1,349.25  22.98 1,480.00 

 Oct 31 1, 323.75  21.87 1,448.00 

 Nov 01 1,313.25  21.84 1,452.00 
    

 Nov 04 1,314.75  21.67 1,456.00 

 Nov 05 1,308.00  21.64 1,450.00 

 Nov 06 1,317.75  21.77 1,467.00 

 Nov 07 1,308.50  21.66 1,456.00 

 Nov 08 1,284.50  21.32 1,443.00 
 

 Nov 11 1,281.00  21.28 1,432.00 

 Nov 12 1,271.25  20.78 1,439.00 

 Nov 13 1,268.50  20.44 1,432.00 

 Nov 14 1,286.25  20.72 1,444.00 

 Nov 15 1, 287.50  20.73 1,439.00 
 

 Nov 18 1,272.25  20.36 1,411.00 

 Nov 19 1,273.50  20.33 1,420.00 

 Nov 20 1,258.00  20.06 1,399.00 

 Nov 21 1,243.50  19.93 1,392.00 

 Nov 22 1, 243.00  19.81 1,383.00 
 

 Nov 25 1,241.25  19.88 1,378.00 

 Nov 26 1,241.50  19.85 1,372.00 

 Nov 27 1,237.75  19.65 1,353.00 

 Nov 28 closed 

 Nov 29 1,249.50  19.90 1,352.00 
 

 Dec 02 1,222.25  19.25 1,346.00 

 Dec 03 1,221.25  19.02 1,356.00 

 Dec 04 1,247.50  19.79 1,376.00 
                      

London Silver Market Premium To New 

York Silver Market = 3¢ 

 

Gold, silver and platinum quotes are 

working spots at 1:45 EST/EDT each day, 

quoted in U.S. dollars per troy ounce.  On 

days where the physical metals market 

effectively operated on separate bid and 

ask spot prices, the price listed is the bid 

spot price.  Keep in mind that selling 

prices may be determined using a higher 

spot price than listed above. 

In discussions with dealers across the 

country, they confirm our experience that 

demand for Pre-1934 US Gold Coins is 

mostly in the doldrums right now.  As a 

result, many types and grades of these 

Classic US Gold Coins fell in prices right 

along with dropping spot prices.  Some 

prices even fell, such as Choice Mint 

State-63 $5.00 Liberties that were at lev-

els so low last month that I didn’t expect a 

further drop.  It’s hard for me to pick out a 

specific coin as being the best prospect 

right now because it seems like almost all 

of them are appealing today. 
  

A Holiday Wish 
The year 2013 proved to be a major sur-

prise to most independent precious metals 

analysts.  To most, including me, the global 
financial problems with paper assets 

seemed to be so dire that something was 

bound to give.  Accordingly, I and many 

others expected prices much higher at the 

end of 2013 than where they started the 

year.  Instead, the price of gold is almost 

certain to decline over the course of a cal-

endar year for the first time this century.  

Silver has also performed horribly. 

With prices as low as we have experi-

enced this year, demand for physical gold 
and silver has soared.  Despite much lower 

unit prices this year, LCS’s sales volume 

long ago surpassed our annual total sales in 

2012. 

As we approach the end of the year, none 

of the global financial crises can be said to 

have been resolved.  Indeed, in the US, the 

implementation of the Affordable Care Act 

could be the final burden that causes the 

US economy to collapse next year.  It gives 

me no pleasure to anticipate such bad 
news, but I have to call it as I see it. 

I fear that the year 2014 will bring a se-

ries of collapsing financial dominoes such 

as I thought would occur this year.  It could 

turn out that my timing was way off but my 

overall analysis was valid.  We’ll all have 

to wait and see what the new year brings. 

As we do every year, we thank you for 

your patronage.  It is our honor and privi-

lege to serve you, the best customers in the 

world! 
If it were within our power to grant you 

any wishes, we would grant you two.  First, 

we would bring you a world of peace with 

liberty for everyone.  Second, we would 

bring you a holiday season filled with the 

health and wealth of family and friends.  

May you be rich in the wonderful gifts on 

which you cannot put price tags. 
 

Merry Christmas 

Happy New Year 
 

Nicole, Mark, Alina, Mary, Jim, Matt, 

Cheryl, Nic, Greg, David, Janet, Pam, 

Charlie, Barb, Tom, Allan, Paul, and Pat 



Liberty Coin Service   Computer Quotes   2PM EST 12.4.13        Spot Prices
          Item        Qty  Fine Wt     Price  Cost/Oz   Premium
*U.S. 1 Oz Gold Eagle 10 1.0000 1,309.50 1309.50 4.9% Gold: $1,248.25
*U.S. 1/2 Oz Gold Eagle 10 0.5000 673.50 1347.00 7.9% Silver: $19.85
*U.S. 1/4 Oz Gold Eagle 10 0.2500 349.25 1397.00 11.9% Platinum: $1,367.00
*U.S. 1/10 Oz Gold Eagle 10 0.1000 142.50 1425.00 14.2% Palladium: $734.00
*U.S. 1 Oz Gold Buffalo 10 1.0000 1,310.75 1310.75 5.0%

*Australia 1 Oz Kangaroo 10 1.0000 1,317.00 1317.00 5.5%
*Austria 100 Corona 10 0.9802 1,249.25 1274.48 2.1%
*Austria 1 Oz Philharmonic 10 1.0000 1,309.50 1309.50 4.9%
*Canada 1 Oz Maple Leaf 10 1.0000 1,295.75 1295.75 3.8%
*China 1 Oz Panda 10 1.0000 1,350.50 1350.50 8.2%
*Mexico 50 Peso 10 1.2057 1,541.25 1278.30 2.4%
*S. Africa Krugerrand 10 1.0000 1,303.25 1303.25 4.4%
*U.S. Medallion 10 1.0000 1,277.00 1277.00 2.3%
*1 Oz Ingot 10 1.0000 1,283.25 1283.25 2.8%

*Austria 1 Ducat 10 0.1107 150.50 1359.53 8.9%
*Austria 4 Ducat 10 0.4428 613.50 1385.50 11.0%
*British Sovereign 10 0.2354 318.75 1354.08 8.5%
*British Sovereign, BU 10 0.2354 329.75 1400.81 12.2%
*France 20 Franc 10 0.1867 256.50 1373.86 10.1%
*Germany 20 Mark 10 0.2304 342.25 1485.46 19.0%
*Swiss 20 Franc 10 0.1867 257.25 1377.88 10.4%

$20 Liberty BU 10 0.9675 1,440.00 1488.37 19.2%
$20 St Gaudens BU 10 0.9675 1,446.00 1494.57 19.7%
$20 Liberty Extremely Fine 10 0.9675 1,420.00 1467.70 17.6%
$10 Liberty Extremely Fine 10 0.4838 730.00 1508.89 20.9%
$5 Liberty Extremely Fine 10 0.2419 370.00 1529.56 22.5%

*U.S. 90% Silver Coin 1,000 715 15,950.00 22.31 12.4%
*U.S. 40% Silver Coin 1,000 295 6,150.00 20.85 5.0%
*U.S. Circulated Dollars 1,000 760 23,750.00 31.25 57.4%
*U.S. Silver Eagle-2013 1,000 1,000 23,850.00 23.85 20.2%
*Canada Silver Maple Leaf 1,000 1,000 22,350.00 22.35 12.6%

*100 Oz Silver Ingot 10 100 2,090.00 20.90 5.3%
*10 Oz Silver Ingot 100 10 211.00 21.10 6.3%
*1 Oz Silver Ingot 1,000 1 21.10 21.10 6.3%

*1 Oz Platinum Ingot 10 1.0000 1,431.00 1431.00 4.7%
*U.S. 1 Oz Platinum Eagle 10 1.0000 1,535.00 1535.00 12.3%
*U.S. 1/2 Oz Plat Eagle 10 0.5000 Not available
*U.S. 1/4 Oz Plat Eagle 10 0.2500 Not available
*U.S. 1/10 Oz Plat Eagle 10 0.1000 Not available
*Other 1 Oz Plat Coins 10 1.0000 Not available

*Canada Palladium ML 10 1.0000 779.00 779.00 6.1%

Liberty Coin Service Call Toll-Free: (800) 527-2375 National
400 Frandor Avenue (517) 351-4720 Local
Lansing, MI   48912 (517) 351-3466 Fax
web: www.libertycoinservice.com     email: path@libertycoinservice.com
Trading Desk Hours (Eastern):      Mon-Fri 9:30AM-6PM,  Sat 10AM-2PM

Notes from Liberty 
by Allan Beegle 

LCS Chief Numismatist 
 

November volume was solid, but no-
where near to the level of last year’s top 
selling month.  Lower gold and silver 
spot prices spurred some increase in 
demand, though not on the scale we saw 
in late April through June. 

Last month’s offering of a variety of 
gift ideas proved quite popular.  Re-
sponse to the interesting coins and paper 
money was so strong that we again offer 
an entirely new group of Unique Treas-
ures Of Enduring Value.  We have 
expanded our offerings to a full four-
page flyer to accommodate several first-
time “Treasures”  to go along with per-
ennial favorites. 

Most everything offered in this column 
sold as well.  As is becoming a pattern, 
there was strong interest in these items 
from other dealers looking for rarities to 
put into their personal collections. 

A week after the last newsletter came 
out, LCS General Manager Pat Heller 
flew to “walk the floor” at the large  
Baltimore Coin Expo.  Although he did 
not take much inventory to sell, he did 
have luck purchasing deals that we offer 
this month. 

Last weekend, Pat, LCS Senior Numis-
matist Tom Coulson, and Online Sales 
Numismatist Matt Foltz staffed the LCS 
booths at the Michigan State Numis-
matic Society Fall Convention in War-
ren.  Although we were unable to bring 
much of any bullion-priced product, our 
sales of numismatic coins and paper 
money ended up being much higher than 
expected.  On the other side, it was quite 
difficult to purchase desirable inventory.  
However, we did find several small 
groups that are featured this month. 

One mini-hoard that walked into our 
store has now been graded by PCGS:  
Australia 2000 1 Ounce Silver Drag-
ons in Near Perfect Mint State-69 con-
dition.  The Dragons are, by far, the 
most popular of the 12 Chinese Lunar 
Year coins.  Because we purchased them 
from a retail customer instead of from 

-over- 



Liberty Coin Service   Computer Quotes   2PM EST 12.4.13        Spot Prices

Coins, Rolls and Sets Gold: $1,248.25
U.S. 10 pc Gold Medallion Set, 1980-1984, BU $11,055 Silver: $19.85
U.S. Morgan Dollar, 1921, Brilliant Uncirculated Roll/20 $820 Platinum: $1,367.00
U.S. Morgan Dollar, Pre-1921, Brilliant Uncirculated Roll/20 $945 Palladium: $734.00
U.S. Peace Dollar, Brilliant Uncirclated Roll/20 $775

Numismatic Coins (PCGS/NGC/ICG Graded) MS-63 MS-64 MS-65
U.S. $20.00 St Gaudens 1,520 1,620 2,060
U.S. $20.00 Liberty 1,665 2,025 3,525
U.S. $10.00 Liberty 1,005 1,410 3,295
U.S. $5.00 Liberty 650 920 2,260
U.S. 4 pc Indian Gold Type Set 4,470 6,005 18,070
U.S. 4 pc Liberty Gold Type Set 3,870 4,995 10,125
U.S. 8 pc Gold Type Set 8,280 10,850 27,745
U.S. Morgan Dollar (Pre-1921) 74 92 185
U.S. Peace Dollar 64 85 155

Prices quoted are for quantities indicated, and are actual selling prices at today's
closes.  Smaller lots are available at slightly higher prices.  No Michigan Sales
Tax on rare coins or precious metals bullion.  Numismatic purchases have
a 15 day return period.  Orders for bullion-priced items (marked with *) are not
returnable and, after confirmation, cannot be cancelled.  

another dealer, we cut the prices to the low-
est possible level.  (P.S.  We also received a 
few pieces graded Perfect Mint State-70—
call if interested.) 

From the Baltimore show, Pat brought 
back the largest group of Gem Mint State-
65 1926 Peace Dollars that any of us have 
seen in more than a quarter century.  Still 
there were not enough coins for a general 
offering, so we have added the modest quan-
tities of Choice Mint State-63 and Very 
Choice Mint State-64 1926 Peace Dollars 
that we have slowly acquired over the past 
few years. 

As I remind you just about every month, 
there are limited quantities of each of these 
items.  We actually list our beginning supply 
of each items in the Unique Treasures flyer. 

To give yourself the best chance of acquir-
ing one or more of these interesting bargains, 
I urge you to call early for best selection.  
Contact our Trading Desk toll-free at 800-
527-2375 to check availability and confirm 
your order today.   

Here are some other interesting rarities to 
tempt you:  

Stunning AU-58 1900-O/CC Mor-
gan Silver Dollar:  The final Carson 
City Mint coins were struck in 1893, at 
which time President Grover Cleveland 
closed this branch mint.  Cleveland had also 
closed this mint the first time near the begin-

ning of his first term in 1885. 
You would think that by 1900 the US Mint 

would have long since either used or disposed 
of the reverse dies bearing the “CC” mint-
mark that identified coins struck at the Car-
son City Mint.  Obviously, it’s not true.  
Upon close inspection you can clearly see the 
points of the CC mintmark beneath the “O”  
signifying that these coins were struck in 
New Orleans. 

This PCGS-certified beauty is probably the 
highest grade specimen of this rarity that we 
have handled since we had a mint state speci-
men 5-6 years ago.  Before that, we cannot 
recall having any other specimens equal to 
this coin.   

The most recent specimen of this grade to 
sell in auction realized $291 in September.  
You can own this one for $275. 

Affordable 1804 Silver Dollar: 
Want to impress your friends?  The 15 known 
specimens of the US 1804 Silver Dollar sell 
for at least $2 million apiece when they come 
up for auction. 

Don’t have that kind of money to spend on 
one coin.  Then think of all the fun you can 
have showing off your very own “1804 Silver 
Dollar” if you purchase this specimen. 

In 1804, Great Britain struck a 1-year type 
coin with a double value of five shillings or 
one dollar.  The circulation strike coins were  
overstruck on Spanish or Spanish American 

Silver 8 Reales.  Because of the method by  
which they were manufactured, you can de-
tect hints of the original 8 Reales design 
underneath.  Also, because they were not 
minted from fresh coin blanks, the coins 
appear more circulated than is typically the 
case. 

In the latest 7th edition of Standard Cata-
log of World Coins 1801-1900, lower quality 
Extremely Fine Specimens catalog for $750.  
But, because of our opportune purchase, you 
would pay a lot less for this even nicer Inde-
pendent Coin Grader-certified Choice About 
Uncirculated-55 coin—only $395. 

Two Gold Louis D’Or Issued By 
French King Louis XV:  The $1,495. 

Queen Pence:  French King Louis XV 
succeeded to the throne in 1715 upon the 
death of his father.  He remained king for 59 
years, until his death in 1774. 

After his coronation in 1722, France issued 
gold coins called Louis D’Or until 1740.  
The obverse features a bust of the young 
king.  The reverse depicts a crown above the 
coats of arms of the Kingdoms of France and 
Navarre (land in the southwest corner of 
France, bordering Spain and the Atlantic 
Ocean). 

Gold content is 0.2405 Oz.  We have two 
specimens struck at the Paris Mint: 

1726, Fine-Very Fine—$550 
1731, Very Fine with light bent—$525 

 

 
 
 
 
 
 
 
 
 

 
 
 
 
 

Please Note:  Liberty Coin Service will be 
closed Wednesday, December 25, Tuesday, 
December 31, and Wednesday, January 1 
for the holidays.  We will close Tuesday, 
December 24 at 2:00 PM.    
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