
The US government has been bat-

tered by a deluge of horrible domestic 

and foreign economic reports since the 

beginning of this year. 

Normally, the impact of all this bad 

news would put pressure on the value 

of the US dollar as people fear the 

continuing massive increases in the 

money supply created through quanti-

tative easing.  As a consequence, the 

prices of precious metals should be 

soaring—and creating further econom-

ic uncertainly in the markets. 

Instead, gold and silver prices really 

haven’t gone anywhere this year.  In 

my judgment, they have been sup-

pressed by orders from the US govern-

ment to its trading partners and allies 

to temporarily postpone an imminent 

financial catastrophe. 

What would be the government’s in-

centive to do so?  Let’s review the 

flood of terrible reports: 
 

Bad News Over The Past 
Month 

January 16—The German central 

bank Bundesbank confirmed that it 

would be recalling physical gold re-

serves now stored in France and at the 

Federal Reserve Bank of New York. 

Only 31% of the Bundesbank’s gold 

reserves are now stored in its Frank-

furt vault.  Of the rest, 45% are with 

the Federal Reserve, 13% at the Bank 

of England, and 11% at the French 

central bank.  The repatriation in-

cludes all 12 million ounces of gold 

from France and almost 10 million 

ounces from the Federal Reserve. 

That would raise the German central 

bank’s gold reserves in their own 

vaults to more than 50% of total re-

serves.  Some gold would still be 

stored at the Federal Reserve and the 

Bank of England. 

When Venezuela and other countries re-

patriated their gold reserves over the past 

two years, they were able to complete the 

task within months.  But, the German an-

nouncement was strange.  The Bundesbank 

is giving the Federal Reserve Bank of New 

York seven years to return the recalled 

gold. 

Why the delay?  Well, if the Federal Re-

serve Bank of New York really did have 

all the gold it is supposedly holding for the 

Germans, it should be possible to send it 

all back in short order.  This time delay in 

returning the gold from the Federal Re-

serve is waving a huge red flag in financial 

circles. 
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The simplest explanation for the delay 

is that the Federal Reserve no longer 

has the physical gold.  Several research-

ers suspect that the US government has 

sneaked millions of ounces of gold re-

serves onto the physical market over the 

past 20 years to help slow down the price 

increases. 

By getting more time for delivery, the 

Federal Reserve could purchase newly-

mined gold to fulfill its obligation to the 

Bundesbank and possibly avoid revealing 

that US gold reserves have been depleted.  

There really isn’t any other sensible expla-

nation that I can see.   

This gold recall signals the lack of confi-

dence that the German government has in 

2013 Year-To-Date Results 
Through February 12, 2013 

 

Precious Metals   

Platinum              +11.6% 

Palladium              +9.5% 

Silver                +2.7% 

Gold                -1.6% 
 

Numismatics 

US MS-65 Morgan Dollar, Pre-1921 +3.1% 

US MS-63 $20 Liberty        -5.4% 

US MS-63 $20 St Gaudens      -7.0% 
 

US Dollar vs Foreign Currencies 

Japan Yen              +7.8% 

South Africa Rand          +5.4% 

Great Britain Pound         +3.7% 

South Korea Won          +2.8% 

Singapore Dollar           +1.5% 

Canada Dollar            +1.0% 

Australia Dollar           +0.8% 

Switzerland Franc          +0.2% 

Hong Kong Dollar          +0.1% 

China Yuan             +0.1% 

Mexico Peso            -1.3% 

New Zealand Dollar         -1.5% 

Euro                -1.9% 

India Rupee             -2.2% 

Brazil Real             -3.9% 
 

U.S. Dollar Index   80.10     +1.16% 
 

US And World Stock Market Indices 

Nikkei 225             +9.4% 

Russell 2000            +8.0% 

London FT 100           +7.5% 

Shanghai Composite         +7.2% 

Dow Jones Industrial Average    +7.0% 

Australia S&P/ASX 200       +6.7% 

S&P 500              +6.5% 

NASDAQ              +5.5% 

Dow Jones World (excluding US)  +3.7% 

Frankfurt Xetra DAX        +0.6% 

Sao Paulo Bovespa         -4.0% 
  

10 Year US Treasury Note interest rate 

            1.982%   +12.7% 
 

Intrinsic Metal Value Of U.S. Coins 

Lincoln cent 1959-1982        2.45¢ 

Lincoln cent 1982-date         0.58¢ 

Jefferson nickel non-silver       5.54¢ 

Roosevelt dime, 1965-date       2.43¢ 

Washington quarter, 1965-date     6.07¢ 

Kennedy half dollar, 1971-date     12.14¢ 
 



central banks trying to redeem US currency.  

Forty-two years later, that temporary suspen-

sion is still in effect, with no signs of ending. 

I predict that the “temporary suspen-

sion” of raising the Federal debt limit will 

continue to be extended indefinitely.  Un-

fortunately, this suspension gives the US 

government a green light toward hyperin-

flation. 

Another January report—For the past 

several years since the US housing crash hit, 

politicians in Washington have been trying to 

claim that private Americans were de-

leveraging, which means they were reducing 

debt levels.  The Saint Louis Federal Re-

serve’s latest report on total private debt in 

America reveals that it has grown from about 

$2.2 trillion when the housing crisis hit in 

2007 to almost $2.8 trillion, an increase of 

more than 25%! 

January 29—Zhu Min, the Deputy Direct-

ing Manager of the International Monetary 

Fund (IMF) announced at an economic forum 

in Hong Kong that China’s yuan renminbi 

currency is set to become a global reserve 

currency.  For the past several decades, the 

US dollar has been the lone global reserve 

currency.  I also heard rumors that the Chi-

nese are preparing to formally announce in 

about 18 months that the yuan renminbi is 

THE ONLY global reserve currency.  As yet, 

I consider these only rumors, but they are not 

so farfetched as to be dismissed out of hand. 

January 30—The Federal Reserve admit-

ted that the US economy had declined in the 

4th quarter of 2012, despite the inflated fig-

ures used by the Fed to calculate this statistic.  

In order to minimize the size of the decline, 

the Fed pretended that consumer prices had 

only increased 0.6% over the course of 2012. 

This is the first official quarterly decline in 

the US economy since 2009.   

Also January 30—The 10-year US Treas-

ury interest rate ended at 1.99%.  This interest 

rate has jumped more than 30% since its low 

last summer.  Higher interest rates on US 

Treasury debt indicate a decline in confidence 

of the US dollar’s future value. 

February 1—The US Bureau of Labor Sta-

tistics (BLS) issued its monthly Non-Farm 

Payroll report.  As is typical every February 

when reporting January results, the Net Birth/

Death Adjustment (see http://www.bls.gov/

web/empsit/cesbd.htm) wipes out 2.84 mil-

lion jobs on a preliminary basis as having 

been erroneously double-counted in the past 

12 months.  By hiding the decrease in em-

ployment in this obscure section of more than 

200 pages of reports, the BLS claimed that 

unemployment levels were virtually un-

changed from the previous month. 

 

the US dollar.  Now that this is pub-

lic news, expect several more central 

banks to repatriate their gold re-

serves held at the Federal Reserve 

Bank of New York.  To avoid a pan-

ic that crashes the dollar, expect such 

moves to be done out of the public 

eye.  There is already strong public 

clamor in Austria and the Nether-

lands for those central banks to re-

claim their physical gold reserves 

from outside their borders.  They 

would not be the last to look for their 

gold before the Federal Reserve runs 

out and defaults on delivery.  While 

all this happens, look for the US dol-

lar to drop in value while the price 

gold soars. 

Part of the suspicion about how 

much of the 261 million ounces of 

reported gold reserves of the US 

government really owns or has in 

custody goes back to the change in 

the government’s monthly financial 

reports in the year 2000. 

In August 2000, the government 

reported that all 261 million ounces 

were “Gold Bullion Reserves.”  In 

the September 2000, 1700 tons 

(54.65 million ounces) of gold at 

West Point were reclassified as 

“Custodial Gold,” which indicates 

that the US government may no 

longer own that metal.  Despite 

questions over the years, no explana-

tion has ever come from the US Mint 

to explain either the reason for the 

change or the legal status of the 

“Custodial Gold.”  

January 23—the Republican-

controlled House of Representatives 

temporarily suspended the current 

limit for raising the Federal debt 

ceiling until May 19.  This action 

was taken after the US government 

had defaulted on making a required 

payment to the federal employees re-

tirement pension. 

The key words to pay attention to 

in this announcement are “temporary 

suspension.”  On August 15, 1971, 

then US President Richard Nixon an-

nounced a ‘temporary suspension” 

of the delivery of US gold to foreign 

(Continued from page 1) Last week—The US Commerce De-

partment revealed that the US is no 

longer the world leader in international 

trade.  Total 2012 US imports and ex-

ports came to about $50 billion lower 

than those of China. 

Also last week—Argentina’s govern-

ment imposed a freeze on rising prices.  

The freeze was supposed to halt rising 

consumer prices, but it had the opposite 

effect.  Argentinian people, anticipating 

supply shortages and soaring future 

prices, clean off store shelves almost in-

stantly. 

Late last week—Venezuela’s govern-

ment devalued its official exchange rate 

with the US dollar so that it will now 

take over 46% more bolivars to pur-

chase dollars than before.  This blatant 

massive devaluation puts a lot of pres-

sure on other governments to do like-

wise in order to maintain their current 

stream of exports. 

Also late last week—Experts try to 

identify which nation might be next to 

announce a major currency devaluation, 

with most predicting in will be Egypt.  

The only option to prevent this would 

be a sizeable bailout from the US gov-

ernment (meaning US taxpayers). 

Over this past weekend—the Japa-

nese government and the Swiss Nation-

al Bank both reaffirm their commit-

ments to knock down the values of their 

respective currencies.  US Undersecre-

tary of the Treasury for International 

Affairs Lael Branaird stated that she 

supported the effort by Japan to end de-

flation and “reinvigorate growth.” 

February 11—The G-7 Ministers and 

Governors, in advance of the G-20 Min-

isters meeting in Moscow coming up 

February 15, issued a statement denying 

that nations are engaged in currency 

wars to depreciate their respective cur-

rencies faster than other countries.  The 

statement reads, in part,  

“We, the G7 Ministers and Governors, 

reaffirm our longstanding commitment 

to market determined exchange rates 

and to consult closely in regard to ac-

tions in foreign exchange markets.  We 

reaffirm that our fiscal and monetary 

policies have been and will remain ori-

ented towards meeting our respective 

domestic objectives using domestic in-

struments, and that we will not target 

exchange rates.”  (emphasis added) 
 

But What About The “Good” 
News? 

Amongst all this gloomy news, many 

Find hundreds of numismatic 
items offered for sale today in 
our eBay store.  Gold, silver, and 

copper coins, exonumia, paper money, 

and other collectibles.  Search for sell-

er Treasurechestofliberty. 



so-called experts keep focusing on 

two bits of news. 

First, financial commentators are 

crowing about the US stock markets 

returning to levels they reached in 

2007.  In proclaiming this so-called 

good news, they are ignoring several 

warning signs that belie the apparent 

strength in US stocks: 

 The last time US stock markets 

were at these levels, the price of 

gold was less than half of what 

it is today. 

 The most recent report on insid-

er stock trading shows that 

sellers outnumber buyers 5.2 to 

1, the highest in some time.  In 

the past several years, every US 

stock market boom has stalled 

and reversed by the time this ra-

tio increased to 5.5 to 1. 

 While it is true that many inves-

tors have entered the US stock 

market since the beginning of 

the year, I don’t think all of this 

money represents a shift in in-

vestor direction.  Instead, I sus-

pect (meaning I don’t have re-

search to prove it) that a sizea-

ble number of stock market in-

vestors sold late in 2012 to lock 

in profits at last year’s lower 

capital gains tax rates.  Now that 

the 30 days have passed to avoid 

“wash sale rules” they are simp-

ly returning last year’s with-

drawals to the market to reinvest 

at a higher cost basis to reduce 

future tax burdens. 

Second, there has been tremendous 

demand for physical gold and silver 

over the past few months, in particu-

lar from first-time buyers.  The re-

sults of the November US elections 

and the continuing fallout have 

sparked extraordinary interest in ac-

quiring physical precious metals, 

firearms, and safes.   

Normally, the size of this demand 

would have precious metals prices 

soaring, frightening investors away 

from paper assets.  That prices have 

not taken off is more a reflection of 

the constant tactics used to knock 

down or restrain price increases. 
 

How Are Gold And Silver 
Prices Suppressed? 

After reading last month’s issue of 

Liberty’s Outlook, a long time reader 

pointed out that I stated this price 

(Continued from page 2) suppression as established fact 

without providing examples of how 

this is done.  I have listed examples 

over the years, but not much lately.  

So, here are some trading patterns 

that would not happen in a free 

market where the parties are each 

seeking to maximize their results. 

1.  The price of gold is almost al-

ways knocked down between the 

London AM and PM fixes for the 

same day.  Recently deceased re-

searcher and friend Adrian Douglas 

published an 11-year analysis of 

this market using data from 2000 

through 2011.  He found that, dur-

ing a time period when the price of 

gold had risen more than 300% 

overall, that those who might have 

purchased at the London AM fix 

and sold at the London PM fix the 

same day would have incurred sub-

stantial losses.  In other words, the 

entire gain (and more) occurred 

outside of London trading hours.  Douglas 

calculated that odds were greater that the sun 

would not rise tomorrow than that this trading 

pattern could have happened by chance. 

2.  It has been fairly consistent for several 

years (more than 90% of the time) that the 

prices of gold and silver declined going into 

the release of the monthly Non-Farm Payrolls 

report, the expirations of COMEX gold or sil-

ver options, announcements at the end of 

meetings of the Federal Open Market Com-

mittee, and in advance of major financial 

presentations by the US president, the Treas-

ury Secretary, or the chair of the Federal Re-

serve. 

3.  The trading patterns themselves give 

away the motives of the sellers.  When a sell-

er has a large position to unload, the way to 

realize the highest price is to do it so that 

traders do not realize what is happening.  

What this involves is breaking a large quanti-

ty into smaller lots parceled out to different 

brokers around the world, typically over mul-

tiple days.  When prices have seen significant 

drops, an analysis of minute-by-minute trad-

ing typically shows that a single seller or a 

few sellers suddenly decided to sell huge 

quantities in one or a few trades at virtually 

the exact instant of time.  This strategy virtu-

ally guarantees selling for the lowest possible 

price.  Therefore, knowledgeable traders ac-

cept that such sellers have other priorities 

than obtaining the maximum proceeds. 

There are many other ways of manipulating 

gold and silver prices, too many to list.  For 

instance, the COMEX this week reduced mar-

gin requirements for leveraged trades in gold 

and silver.  This makes it less expensive for 

traders to short larger quantities of pa-

per contracts (instead of physical met-

al).  Why this week.  Could it have 

anything to do with the fact that Chi-

nese markets are closed this week in 

celebration of the Chinese New Year, 

where the world’s largest physical 

gold consuming nation is out of the 

market? 
 

Where To From Here? 
There are some savvy precious met-

als analysts (Jim Sinclair being one) 

who are convinced that all this bad fi-

nancial news flooding the market is 

destined to result in a huge crash in 

March.   

Maybe it could, but I’m not going to 

stick my neck out to predict it that 

soon.  Unfortunately, I don’t see any 

of the world’s financial problems be-

ing resolved, which would make it 

possible for gold and silver prices to 

decline. 

In my judgment, the largest in-

creases in gold and silver prices 

have het to occur.  At the rate the 

world economy is deteriorating (e.g. 

paper currencies are falling in val-

ue) I think the furthest out a major 

collapse will occur is two years 

from now.  However, the dominoes 

could start falling much sooner.  

Hope for the best, but prepare for 

the worst. 

(Continued on page 4) 

Summary Of Current LCS 
Recommendations For Precious 

Metals and Rare Coins 

     

How much of your total net worth should be in 

precious metals and rare coins? 

 

     Conservative  Moderate Aggressive 

         10%       20%     25-33% 

 

How much to allocate for each category of 

precious metals and rare coins?* 

 

     Conservative  Moderate Aggressive 
Gold       40%      35%       25% 

Silver      60%      55%       50% 

Rare Coins     0%      10%       25% 

TOTAL   100%     100%    100% 

 

*Platinum and palladium both have volatile markets 

with long-term supply/demand fundamentals that are 

not as attractive as those for gold, silver or rare coins.  

While either or both might outperform gold, silver, or 

rare coins in the short- to long-term, to be conservative 

we have omitted them from our allocation.  



Establish your insurance positions in 

gold and silver sooner rather than later. 
 

Strong Demand For Rare 
Coins And Paper Money 

Over the past few months many coin 

dealers have told us the same news as we 

have experienced ourselves.—rare coin 

and paper money demand has soared. 

At the Long Beach Exposition last 

week, a five-decade coin dealer who sold 

us 1,000 specimens of Gem Mint State-65 

Early Morgan Silver Dollars a few years 

ago told me that if I were now seeking to 

come up with 500 pieces, I could not un-

cover that quantity no matter how hard I 

tried.  Instead, I would have to do what 

other dealers are doing and get in line to 

purchase coins as they come back from 

the grading services in the future. 

This wise dealer also told me that de-

mand was white hot for almost any kind 

of Morgan or Peace Dollars, but especial-

ly for the Better-Date Morgan and Peace 

Dollars that don’t sell for much more than 

Common-Date prices. 

It happened that LCS Chief Numisma-

tist was able to scoop up a nice hand-

selected quantity of Mint State-60+ 

Peace Dollar Rolls at the Florida United 

Numismatists show in January.  From the 

relative lack of Mint State Silver Dollar 

Rolls I saw in Long Beach, I’m not sure 

we could find enough coins at any price 

to be able to feature them this month.  See 

our flyer for details. 
 

Silver and Silver Coins 
Silver settled today at $30.85, up a mod-

est 65 cents (2.2%) from last month. 

Demand for physical silver coins and 

bars was so strong that the US Mint had 

to suspend sales of US Silver Eagle Dol-

lars (9.2%) for two weeks.  Although sup-

plies are still readily available, the Mint is 

still rationing new issues. 

Even the Royal Canadian Mint has been 

forced to ration the Silver Maple Leaf 

(9.2%), which means they now sell at a 

higher premium.  Even the US 90% Sil-

ver Coin (5.1%) has jumped in premium 

once again! 

Even though 100, 10, and 1 Oz Ingots 

(3.6-4.5%) are now selling at a lower pre-

mium than 90% Coin, I’m still partial to 

the 90%.  They are much more divisible 

than the ingots, where a dime contains on-

(Continued from page 3) 
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The Month 
 

Gold Range            48.50     2.9% 

  Net Change         -10.75 
 

Silver Range            2.21     7.3% 

  Net Change         +0.65 
 

Gold/Silver Ratio            53.3 

  Net change                 -1.5 
 

Platinum Range    139.00     8.7% 

  Net Change      +133.00 
     

Platinum/Gold Ratio         1.05 
 

 Date   Gold     Silver  Platinum 

 Jan 09 1,655.00  30.20 1,597.00 

 Jan 10 1, 676.00  30.82 1,632.00 

 Jan 11 1,660.00  30.67 1,629.00 
   

 Jan 14 1,669.00  31.08 1,656.00 

 Jan 15 1,683.00  3 1.37 1,670.00 

 Jan 16 1,682.75  31.51 1,692.00 

 Jan 17 1,690.50  31.78 1,697.00 

 Jan 18 1, 686.75  31.90 1,672.00 
 

 Jan 21 1,686.50  31.99 1,676.00 

 Jan 22 1,692.75  32.15 1,696.00 

 Jan 23 1,686.25  32.41 1,692.00 

 Jan 24 1,669.50  31.70 1,682.00 

 Jan 25 1,660.00  3 1.18 1,692.00 
 

 Jan 28 1,652.50   30.76 1,661.00 

 Jan 29 1,660.75  31.16 1,677.00 

 Jan 30 1,680.00  32.15 1,688.00 

 Jan 31 1,660.50  31.34 1,674.00 

 Feb 01 1,669.50  31.94 1,688.00 
 

 Feb 04 1,675.25  31.70 1,698.00 

 Feb 05 1,672.50  31.86 1,707.00 

 Feb 06 1,677.75  31.86 1,736.00 

 Feb 07 1,670.50  31.39 1,722.00 

 Feb 08 1,660.00  31.43 1,715.00 
 

 Feb 11 1,648.25  30.90 1,696.00 

 Feb 12 1,648.75  31.00 1,717.00 

 Feb 13 1,644.25  30.85 1,730.00 
                      

London Silver Market Premium To New 

York Silver Market = 3¢ 

 

Gold, silver and platinum quotes are work-

in spots at 1:45 EST/EDT each day, 

quoted in U.S. dollars per troy ounce. 

ly about 1/14 of an ounce of silver content, 

and have greater liquidity. 

Some other sellers are touting the Silver 

Eagles and Maple Leafs as a good way to 

buy physical silver.  I do not, for one sim-

ple reason—the higher cost per ounce of 

silver content. 
 

Gold And Gold Coins 
Gold closed today at $1,644.25, down a 

slight $10.75 (0.6%) from five weeks ago. 

The scarcity of Austria 100 Coronas 

(1.9%) has been cured, for now, with pre-

miums pretty much back to normal levels.  

Other low premium favorites continue to 

be the US American Arts Medallions 

(1.9%) and the Mexico 50 Pesos (1.9%). 

While gold and silver bullion-priced 

coins and bars are relatively available 

right now, we saw in late 2008 that de-

mand could sweep the market clear within 

a few days.  So, not only am I encouraging 

you to establish your physical gold and 

silver holders soon because of the risk of 

rising prices, I also want to protect you 

while product is available and at reasona-

ble premiums. 

Common-Date Pre-1934 US Gold 

Coins have been erratic in the past month.  

Prices for many circulated coins are down 

by more than the drop in gold’s price since 

last month.  You can acquire some for vir-

tually bullion-related prices.  Still others, 

such as the MS-64 $5.00 Liberty and the 

MS-63 and MS-64 $10.00 Liberties are 

up. 

As for Better-Date Pre-1934 US Gold 

Coins, they are almost impossible to find 

in quantity right now.  Collectors snap 

them up as soon as they appear on the 

market.  If you can acquire them at reason-

able prices, don’t hesitate. 
 

Grand Opening Sizzles 
Liberty is now amidst its 4-week Grand 

Opening celebration of consolidating our 

two previous stores into one much larger 

facility.  Through February 23, we are of-

fering prizes and bonuses to our in-store 

customers.  Where possible, these same 

bargains are available to our mail-order 

customers as well.  Go to 

www.libertycoinservice.com and click on 

the link to our Grand Opening deals and 

events. 

It is great now having a showroom al-

most four times the size of that in our 

bank location.  Now we can display so 

much more, and more kinds of, inventory 

than we could in the past. 

The weather has worked against us, so 

attendance is a bit lower than hoped.  

However, we are serving so many custom-

ers that we are struggling to keep up with 

them.  Once we are well settled in the new 

quarters, we should be ready to expand 

our operations further.   

We have expanded our weekday hours 

to close at 6 PM Eastern, which should es-

pecially help our customers out west.  

Come visit or give us a call. 



Notes from Liberty 
by Allan Beegle 

LCS Chief Numismatist 
 

January sales were strong, more than 
50% higher than January 2012!  Activity 
has been so strong that this month’s 
newsletter is coming out two weeks later 
than planned.  Though bullion-priced 
merchandise sold well, the strong de-
mand for numismatic coins and paper 
money has been amazing! 

Virtually everything offered in last 
month’s newsletter sold out.  As we 
warned, additional quantities were just 
not available or not where we could of-
fer them at the same bargain prices.  
When LCS Senior Numismatist Tom 
Coulson or I urge you to place your or-
ders promptly, we really mean it. 

As last month’s newsletter went to 
press, LCS Numismatist David Sweet 
and I were working at the huge Florida 
United Numismatists (FUN) in Orlando.  
I hit the jackpot twice there.  First, a 
dealer friend offered me a sizeable quan-
tity of Mint State-60+ Peace Dollar 
Rolls at a bargain price I couldn’t resist.  
I was able to scrutinize each coin and 
only purchase those that met our fussy 
standards, then was able to augment the 
supply with smaller quantities from two 
other dealer friends.  Every dealer I 
talked with agreed that the prices of 
these Mint State rolls are so close to the 
cost for circulated coins that they offer a 
much better value. 

Second, another dealer friend asked if I 
wanted to inspect a collection of Proof 
Trade Dollar Rarities.  These coins are 
so rare that I just had to look at them for 
my own enjoyment.  However, when my 
friend asked if I wanted to purchase the 
entire group, I quickly called LCS Gen-
eral Manager Pat Heller.  Pat was as-
tounded.  He urged me to quickly screen 
out the best coins and purchase just 
those coins.  That still left me with 13 
coins, more Proof Trade Dollars than we 
have handled in the past quarter century 
combined!  Best of all, most of these 
coins are from years where no Trade 
Dollars were struck for circulation, mak-

-over- 

Liberty Coin Service   Computer Quotes   2PM EST 2.13.13        Spot Prices
          Item        Qty  Fine Wt     Price  Cost/Oz   Premium
*U.S. 1 Oz Gold Eagle 10 1.0000 1,720.00 1720.00 4.6% Gold: $1,644.25
*U.S. 1/2 Oz Gold Eagle 10 0.5000 888.00 1776.00 8.0% Silver: $30.85
*U.S. 1/4 Oz Gold Eagle 10 0.2500 452.25 1809.00 10.0% Platinum: $1,730.00
*U.S. 1/10 Oz Gold Eagle 10 0.1000 187.30 1873.00 13.9% Palladium: $772.00
*U.S. 1 Oz Gold Buffalo 10 1.0000 1,720.00 1720.00 4.6%

*Australia 1 Oz Kangaroo 10 1.0000 1,721.50 1721.50 4.7%
*Austria 100 Corona 10 0.9802 1,642.25 1675.42 1.9%
*Austria 1 Oz Philharmonic 10 1.0000 1,721.50 1721.50 4.7%
*Canada 1 Oz Maple Leaf 10 1.0000 1,693.50 1693.50 3.0%
*China 1 Oz Panda 10 1.0000 1,774.25 1774.25 7.9%
*Mexico 50 Peso 10 1.2057 2,020.25 1675.58 1.9%
*S. Africa Krugerrand 10 1.0000 1,700.25 1700.25 3.4%
*U.S. Medallion 10 1.0000 1,675.50 1675.50 1.9%
*1 Oz Ingot 10 1.0000 1,680.50 1680.50 2.2%
*Austria 1 Ducat 10 0.1107 193.70 1749.77 6.4%
*Austria 4 Ducat 10 0.4428 801.00 1808.94 10.0%
*British Sovereign 10 0.2354 411.75 1749.15 6.4%
*British Sovereign, BU 10 0.2354 422.75 1795.88 9.2%
*France 20 Franc 10 0.1867 331.25 1774.24 7.9%
*Germany 20 Mark 10 0.2304 443.25 1923.83 17.0%
*Swiss 20 Franc 10 0.1867 331.75 1776.91 8.1%
$20 Liberty BU 10 0.9675 1,850.00 1912.14 16.3%
$20 St Gaudens BU 10 0.9675 1,860.00 1922.48 16.9%
$20 Liberty Extremely Fine 10 0.9675 1,806.00 1866.67 13.5%
$10 Liberty Extremely Fine 10 0.4838 900.00 1860.27 13.1%
$5 Liberty Extremely Fine 10 0.2419 480.00 1984.29 20.7%
*U.S. 90% Silver Coin 1,000 715 23,175.00 32.41 5.1%
*U.S. 40% Silver Coin 1,000 295 9,300.00 31.53 2.2%
*U.S. Circulated Dollars 1,000 760 31,500.00 41.45 34.4%
*U.S. Silver Eagle-2013 1,000 1,000 33,700.00 33.70 9.2%
*Canada Silver Maple Leaf 1,000 1,000 33,700.00 33.70 9.2%
*100 Oz Silver Ingot 10 100 3,195.00 31.95 3.6%
*10 Oz Silver Ingot 100 10 322.50 32.25 4.5%
*1 Oz Silver Ingot 1,000 1 32.25 32.25 4.5%
*1 Oz Platinum Ingot 10 1.0000 1,813.00 1813.00 4.8%
*U.S. 1 Oz Platinum Eagle 10 1.0000 1,917.00 1917.00 10.8%
*U.S. 1/2 Oz Plat Eagle 10 0.5000 Not available
*U.S. 1/4 Oz Plat Eagle 10 0.2500 Not available
*U.S. 1/10 Oz Plat Eagle 10 0.1000 Not available
*Other 1 Oz Plat Coins 10 1.0000 Not available

*Canada Palladium ML 10 1.0000 831.00 831.00 7.6%

Liberty Coin Service Call Toll-Free: (800) 527-2375 National
400 Frandor Avenue (517) 351-4720 Local
Lansing, MI   48912 (517) 351-3466 Fax
web: www.libertycoinservice.com     email: path@libertycoinservice.com
Trading Desk Hours (Eastern):      Mon-Fri 10AM-6PM,  Sat 10AM-2PM



ing them even rarer than their low mintages 
already indicate. 

David Sweet purchased a significant quan-
tity of currency at the show—of which every 
single specimen has already sold! 

Last week, Pat flew to California to attend 
the Long Beach Coin and Collectibles Expo-
sition.  He literally had almost no inventory 
to take to sell because of our strong numis-
matic sales.  Instead, we all begged him to 
find inventory to offer to our retail custom-
ers.  Pat did have some significant success 
buying bargains at the show, but nowhere 
near as much as we would have liked. 

Even though our stock of Mint State-60+ 
Peace Dollar rolls is the most we have had in 
two years and the inventory of Proof Trade 
Dollars is the highest we have ever handled, 
complete sellouts are likely.  Now that you 
have been warned, please call quickly to 
confirm your order.  Reach our Trading 
Desk toll-free at 800-527-2375.   

Here are some of the other treasures that 
we have picked up in our store or at the 
shows:  

Mint State-61 1896-S $5.00 Lib-
erty Rarity: The 1896-S $5.00 Liberty has 
a modest mintage of 155,400.  However, it is 
incredibly rare in Mint State condition.  Over 
the past 27 years, PCGS and NGC together 
have certified just 99 specimens in Mint 
State-61 or higher.  It has been a year since 

the last Mint State specimen of any grade 
appeared in auction.  Pat brought this attrac-
tive PCGS-certified beauty, the finest speci-
men of this date we have ever had in stock, 
from the Long Beach show. 

It can be yours for $1,295.  Coin Values for 
MS-60 specimens is $1,250 while in MS-62 
quality they catalog for $3,000.   

Lovely Superb Gem Mint State-66 
1889 Morgan Silver Dollar: We have 
handled only 2-3 specimens of this date in 
this lofty grade in our 42 years in business.  
Combined, PCGS and NGC have certified a 
meager 412 MS-66 coins since 1986—and 
only 15 specimens in a higher grade. 

This bright white NGC-certified piece is 
extraordinarily mark-free compared to lower 
grade coins.  One specimen sold in auction 
last month for $1,175, but you can own this 
gorgeous work of art for $1,095.  Catalog 
value is $1,300. 

Choice New-63 1977 $20.00 Fed-
eral Reserve Note Errors:  Currency 
errors are an extremely popular collecting 
area.   Other than the most common errors, it 
is difficult to keep anything in stock.  Pat 
brought back from Long Beach two speci-
mens of PCGS Currency-certified 1977 
$20.00 Federal Reserve Notes in Choice New
-63 PPQ (Premium Paper Quality) condition 
that we have opted to offer first to our mail 
order customers.  The obverse is missing the 

black overprint in the middle of the left side, 
which would indicate that the notes were 
printed for the San Francisco Federal Re-
serve Bank.  A circulated specimen sold in 
auction last week for $184.  These two 
pieces at $295 each should be a better value.   

Slightly Better Date MS-61 $10.00 
Liberties:  PCGS and NGC together have 
certified more than 360,000 $10.00 Liberties 
in MS-61 and higher grades. 

At a price of $1,060 for Common-Date MS
-61 $10.00 Liberties, you can own these 
coins for about one-third more than the value 
of the gold content. 

How about an even better value?  Pat 
brought back 2 specimens of 1897-S and 1 
piece of 1898-S $10.00 Liberties, each certi-
fied MS-61 by NGC.  Combined, PCGS and 
NGC have certified a mere 168 1897-S 
$10.00 Liberties in MS-61 and higher 
grades.  They have graded 562 specimens of 
the 1898-S as MS-61 or higher. 

Coin Values catalogs the 1897-S in MS-60 
at $1,150 and at $1,750 in MS-62.  The cor-
responding catalog values for the 1898-S are 
$1,150 and $1,350.  Your price for either of 
the 1897-S coins is $1,295 while the 1898-S 
would cost you $1,150—while they last. 

Bonus Offer:  To help celebrate the 
Grand Opening of our new larger store, cus-
tomers ordering $1,000 or more of merchan-
dise will receive a free bonus:  a round 2 GB 
computer flash drive.   

One side features the artwork of the 2004 
Michigan Statehood Quarter, a design for 
which Pat earned the honor of unofficial 
artist—he wrote the instructions sent to the 
US Mint engraver telling her what design 
elements to use, where to put them, the ori-
entation, and some special instructions. 

The back is adapted from the Gold Liber-
ties used as an underground circulating token 
in the forthcoming movie Alongside Night.  
As used in the movie, these tokens bear the 
libertycoinservice.com website address. 

Each flash drive has been partly filled the 
January issue of Liberty’s Outlook, some 
copies of Pat’s consumer protection articles 
and presentations, as well as three raw snip-
pets of scenes from the Alongside Night 
movie (two of which play upside down if 
you use Windows Media Player, but will 
play right side up if you view them in Micro-
soft Magic Time). 

 

 
 

Liberty Coin Service   Computer Quotes   2PM EST 2.13.13        Spot Prices

Coins, Rolls and Sets Gold: $1,644.25
U.S. 10 pc Gold Medallion Set, 1980-1984, BU $13,075 Silver: $30.85
U.S. Morgan Dollar, 1921, Brilliant Uncirculated Roll/20 $850 Platinum: $1,730.00
U.S. Morgan Dollar, Pre-1921, Brilliant Uncirculated Roll/20 $950 Palladium: $772.00
U.S. Peace Dollar, Brilliant Uncirclated Roll/20 $830

Numismatic Coins (PCGS/NGC/ICG Graded) MS-63 MS-64 MS-65
U.S. $20.00 St Gaudens 1,920 2,070 2,410
U.S. $20.00 Liberty 2,175 2,615 3,675
U.S. $10.00 Liberty 1,400 1,775 3,275
U.S. $5.00 Liberty 700 1,095 2,450
U.S. 4 pc Indian Gold Type Set 5,225 7,520 19,735
U.S. 4 pc Liberty Gold Type Set 4,825 6,270 10,695
U.S. 8 pc Gold Type Set 9,990 13,640 29,980
U.S. Morgan Dollar (Pre-1921) 77 92 165
U.S. Peace Dollar 63 90 135

Prices quoted are for quantities indicated, and are actual selling prices at today's
closes.  Smaller lots are available at slightly higher prices.  No Michigan Sales
Tax on rare coins or precious metals bullion.  Numismatic purchases have
a 15 day return period.  Orders for bullion-priced items (marked with *) are not
returnable and, after confirmation, cannot be cancelled.  
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