
In 2012, the price of gold rose 7.0%, 

the 13th consecutive calendar year in-

crease.  However this was a smaller per-

centage than the average of the prior 

twelve years.  It also performed much 

more poorly than I expected. 

Silver, palladium and platinum all 

rose for 2012, between 7.3% and 9.4%,.  

But, all ended the year much lower than 

their intra-year highs.  In the case of sil-

ver, it performed horribly compared to 

my expectations. 

A year ago, I forecasted a 90% proba-

bility that the spot price of gold would 

end 2012 at $2,000 or higher.  I predict-

ed an 85% likelihood that silver would 

finish the year at $50.00 or more. 

At the end of February, both gold and 

silver had risen enough since the begin-

ning of the year that it looked like my 

December 31, 2012 predictions just 

might end up being on target.  Instead, 

they were way off. 

Again this year, as I pondered a year 

ago, was my forecasting totally off-

base?  Or is it possible that I have the 

general direction for the gold and silver 

markets correct, but I missed on my 

timing? 

For several years through 2010, my 

gold and silver price projections proved 

to be right on target for price, though 

typically these targets were reached 

slightly later than I anticipated.    

So, am I losing my touch on prices?  

Or worse on my timing?  Or both? 

These are tough but necessary ques-

tions to answer.  Upon reflection, I be-

lieve that my price targets are valid and, 

if anything, understated.  If this proves 

to be true, then my timing is sure 

messed up.  To get some idea why, lets 

look at just what happened in 2012. 
 

A Look Back At 2012 
Gold:  After closing 2011 at 

$1,565.75, the price of gold jumped 

$34.00 on the first trading day in 2012.  The 

price passed $1,600 on January 4, then 

closed over $1,700 on January 26.  Gold hit 

its early year peak of $1,787.00 on February 

28, the same day that silver reached its 2012 

high of $37.14 

The very next day, on February 29, gold 

was clobbered, falling $77.00.  Silver also 

fell $2.56 that day.  Just a few hours before 

this plunge, it looks like the Federal Reserve 

had inflated the US money supply by a sig-

nificant amount.  This move was confirmed 

seven days later when the Fed admitted that 

it had begun another round of quantitative 

easing. 

Gold fell below $1,700 on March 6, then 

stagnated for a couple months,.  On May 9, 

gold then closed below $1,600.  Gold 

touched its 2012 lowest close on May 16 at 
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$1,536.25. 

For the next several months, prices stag-

nated in the $1,500s and $1,600s.  It wasn’t 

until September 6 that gold once more 

closed above $1,700. 

From there, the price of gold worked its 

way up to is 2012 high when it finished at 

$1,789.50 on October 4.  With the US elec-

tions coming up in early November, the pol-

iticians didn’t dare let the US dollar depreci-

ate further against the price of gold.  By the 

Friday before the elections, gold again 

closed below $1,700 when it dipped to 

$1,674.00. 

That day, November 2, both gold and sil-

ver prices were clobbered upon the release 

of the monthly non-farm jobs and unem-

ployment report.  Between 8:30 AM, when 

2012 Annual Results 
 

Precious Metals   

Platinum              +9.4% 

Silver                +8.3% 

Palladium              +7.3% 

Gold                +7.0% 
 

Numismatics 

US MS-63 $20 Liberty        +15.0% 

US MS-63 $20 St Gaudens      +6.4% 

US MS-65 Morgan Dollar, Pre-1921 -3.0% 
 

US Dollar vs Foreign Currencies 

Japan Yen              +12.8% 

Brazil Real             +9.8% 

South Africa Rand          +4.7% 

India Rupee             +3.7% 

Hong Kong Dollar          -0.2% 

China Yuan             -1.4% 

Australia Dollar           -1.8% 

Euro                -1.8% 

Switzerland Franc          -2.3% 

Canada Dollar            -2.8% 

Great Britain Pound         -4.3% 

Singapore Dollar          -5.8% 

New Zealand Dollar         -6.1% 

Mexico Peso            -7.8% 

South Korea Won          -8.3% 
 

U.S. Dollar Index   79.18     -1.35% 
 

US And World Stock Market Indices 

Frankfurt Xetra DAX        +29.1% 

Nikkei 225             +22.9% 

NASDAQ              +15.9% 

Russell 2000            +14.6% 

Australia S&P/ASX 200       +14.6% 

Dow Jones World (excluding US)  +13.6% 

S&P 500              +13.4% 

Sao Paulo Bovespa         +7.4% 

Dow Jones Industrial Average    +7.3% 

London FT 100           +5.8% 

Shanghai Composite         +3.2% 
  

10 Year US Treasury Note interest rate 

            1.759%   -6.3% 
 

Intrinsic Metal Value Of U.S. Coins 

Lincoln cent 1959-1982        2.42¢ 

Lincoln cent 1982-date         0.56¢ 

Jefferson nickel non-silver       5.21¢ 

Roosevelt dime, 1965-date       2.36¢ 

Washington quarter, 1965-date     5.91¢ 



several nations that much of the various 

governments’ gold reserves are stored in 

London, New York, and Zurich and may 

not even be physically available any-

more 

 The growing public awareness that gov-

ernment statistics such as the unemploy-

ment rate and consumer price increases 

are highly manipulated and have little in 

common with reality 

 The fact that the prices of gold and silver 

didn’t soar is an indication of the magnitude 

of the increase in efforts to suppress them. 

In general, during times of extreme price 

suppression, such as we have experience for 

the past few weeks, it invariably turns out 

that some terrible financial news is about to 

hit the market. 

If something big and bad breaks in early 

2013, this is what I was expecting to happen 

in 2012. 

Silver:  Silver finished 2011 at $27.88.  

The price then soared over 33% in less than 

two months, reminiscent of what happened in 

early 2011.   

But, almost as fast as they went up, prices 

were pushed down.  On May 3, silver closed 

below $30.  Next it closed below $29 on May 

11, under $28 on May 16, then below $27 on 

June 21.  Silver reached its 2012 low of 

$26.25 on June 28. 

From there, the price of silver slowly re-

covered, passing $30 once more on August 

23.  Silver eventually climbed to its fall peak 

at $34.96 on October 4, the same day gold hit 

its high for the year.  From there, the price of 

silver fell as low as $29.61 on December 20, 

closing the year at $30.18.  For the year, sil-

ver’s price rose $2.30 (8.4%). 

Platinum:  Platinum ended 2011 at 

$1,407.00.  It touched its 2012 high on Feb-

ruary 28 at $1,724.00, that same day that sil-

ver peaked for the year. 

Platinum hit its l2012 low at $1,381.00 on 

August 2. 

Toward the end of 2012, significant labor 

strife in South Africa, the world’s dominant 

platinum producer, led to a resurgence in prices.  

Platinum hit its fall peak at $1,720.00 on Octo-

ber 4, again on the same day that silver reached 

its fall peak.  The metal closed the year at 

$1,539 on December 31, up $132.00 (9.4%) for 

the year. 

Palladium:  Palladium finished 2011 at $656.  

At the end of 2012 it was at $704, an increase 

of $48 (7.3%) for the year.  The price of palla-

dium did not seem to be especially affected by 

the labor problems affecting platinum mine pro-

duction in South Africa.  This occurred because 

Russia is the world’s largest supplier of palladi-

um. 

Rare coins:  Business has been so active thus 

far in 2013, that I have not had time to update 

my indices for various numismatic niches.  

Look for me to have them ready by next month. 

 
the report was released, and 8:40 AM, 

192 million ounces of paper silver 

contracts were sold onto the market.   

It is not physically possible for pri-

vate investors to understand a report 

that is released at 8:30, make a deci-

sion, contact their broker, and exercise 

sell orders of that size within 10 

minutes.  Once again, this huge sale, 

for more than 25% of worldwide an-

nual silver mine output, was placed 

before the report was released to de-

liberately knock down the prices of 

gold and silver. 

Gold did recover as high as 

$1.751.25 on November 23, but per-

sistent suppression of gold prices re-

sulted in the weekly gold spot prices 

dropping for six weeks in a row from 

the beginning of December into early 

January 2013.  This was the first time 

since 2004 that the gold price had de-

clined for six consecutive weeks. 

Gold finished 2012 at $1,674.75, an 

increase of $109.00 (7.0%) for the 

year.  

There was plenty of horrible politi-

cal and financial news during the year 

that should have lead to soaring gold 

prices.  Here’s just a short list of some 

of them: 

 Further financial turmoil in the 

Eurozone 

 Virtual political gridlock in 

Washington, DC 

 The possibilities of the US 

fighting wars against the govern-

ments of Syria and Iran 

 The economic war against Iran 

waged by the US government 

 The increase in the number of 

countries signing agreements 

with China to cease using the US 

dollar for transactions between 

that nation and China 

 The use of gold by China and In-

dia to pay for oil purchases from 

Iran 

 Negotiations over major bank 

regulations that would permit 

banks to count 100% of the value 

of their gold assets as  capital in-

stead of the current 50% of value 

limitation 

 A growing public realization in 

(Continued from page 1) 

 One area where demand grew much 

stronger in 2012 was for circulated Mor-

gan and Peace Dollars.  Prices for Very 

Good or better common date issues rose 

more than 15%, almost double the rise in 

the silver spot price.  Prices for Mint 

State-63 and –64 Common Date Morgan 

and Peace Dollars also rose during the 

year, but MS-65 specimens ended the 

year lower. 

In the past several months, we have no-

ticed a surge in collector demand in al-

most all numismatic niches.  We just 

listed another group of fresh purchases in 

our eBay store on Monday.  A surprising-

ly high percentage have already sold. 

Summary:  My 2011 predictions for 

gold and silver were too optimistic.  I fig-

ured that they would do much better in 

2012 Commodity Track 
Record 

The Federal Reserve Bank’s Federal Open 

Market Committee is still pretending that 

the rise in consumer prices is so low that it 

is necessary for the US government to in-

flate the money supply.   

However, look at the 2012 annual change 

for the following commodity wholesale 

prices I regularly track.  I have separated the 

commodities into two categories of human 

food and other commodities.   

There were a number of industrial metals 

that declined in price in 2012.  Declines in 

these wholesale prices will moderate con-

sumer price increases, though on a more 

delayed basis than for food and energy. 
     

Human Food 

Wheat, hard KC           +15.7% 

Cheddar cheese, bulk, Chicago    +12.6% 

Oats #2 Minneapolis         +9.7% 

Broilers, dressed A         +9.1% 
 

Beef, choice             -0.8% 

Hogs, Iowa             -2.2% 

 Butter, AA Chicago         -6.1% 

Corn oil, crude wet/dry mill     -6.6% 

Eggs, large white Chicago      -26.3% 
 

Other Commodities 

Cottonseed meal           +56.0% 

Natural gas             +14.9% 

Zinc                +14.2% 

Hominy feed            +11.1% 
 

Platinum              +9.4% 

Silver                +8.3% 

Palladium              +7.3% 

Gold                +7.0% 
 

Sorghum (Milo) #2 Gulf       +0.8% 

Aluminum             -2.5% 

Nickel               -4.7% 

Copper               -7.0% 
 

Keep these specific examples in mind 

when seeing the misleading headlines 

about 2013 consumer price increases. 
 

Find hundreds of numismatic 
items offered for sale today in 
our eBay store.  Gold, silver, and 

copper coins, exonumia, paper money, 

and other collectibles.  Search for sell-

er Treasurechestofliberty. 



2012.  All precious metals ended 2012 

in positive territory, though none of 

them as well as expected.   

So, now I am going to look for my 

2011 and 2012 projections to be 

achieved in 2013. 

The conditions for higher gold and 

silver prices were not cured or re-

solved in 2012.  Therefore, look for 

2013 to be the 14th consecutive year 

of higher gold prices.  I expect silver 

will do better, on a percentage basis, 

than gold. 
 

How Did Last Year’s Fore-
casts Turn Out? 

Of my ten forecasts of a year ago, 

only three were right on target.  The 

governments of the US and the Euro-

zone nations proved to be unable to 

manage new financial crises on a sus-

tainable basis.  At best, they merely 

postponed the day of reckoning rather 

than showing leadership in naming the 

actual problem and managing it. 

My prediction that one or more sig-

nificant government would experience 

a debt default and lead to widespread 

chaos came to pass, though not in the 

way I envisioned.  The US govern-

ment evicted Iran from the SWIFT 

system for settling international trans-

actions and forced many nations to 

cease trading with that country.  As a 

result, China and India are now using 

gold to pay for Iranian oil. 

 My expectation that there would be 

more disclosures that central banks 

did not have all the gold reserves in 

their vaults as they reported was espe-

cially prescient.  During the year, 

there were several scandals as Austria, 

Germany, the Netherlands, and the 

public in other nations discovered that 

most of their respective country’s gold 

reserves were supposedly stored in 

London, New York, or Zurich.  How-

ever, further information showed that 

a significant percentage of these re-

serves had been leased in such a man-

ner that they will likely never be re-

covered. 

Other than these three, my other pre-

dictions were, I admit it, premature at 

best, or just plain lame.  The prices of 

gold and silver did not rise as much as 

I expected, the US dollar index did not 

fall below 65, no major world bank of-

ficially failed during the year (though 

several should have), no top tier bro-

kerages went bankrupt in 2012 

(though several second tier firms 

failed), there were no blatant COMEX 

delivery defaults (although there is a 

(Continued from page 2) significant risk this could occur within the next 

few months), there definitely wasn’t a surge of 

new gold and silver buyers prompted by the 

signing of the 2011 National Defense Authori-

zation Act, and there were no over moves to-

ward nationalization of US private retirement 

accounts. 

The bulk of these predictions are likely to oc-

cur within a close time frame where several oc-

cur shortly after the first one comes to pass. 

Still, in absolute terms, those who followed 

my advice to build insurance positions of gold 

and silver did not suffer any disasters.  The 

prices of all precious metals rose. 

 Considering myself to be properly chastised, 

let me ring in the New Year with another round 

of predictions. 
 

Ten Fearless Forecasts For 
2013 

1.  The prices of gold and silver will outper-

form their 2012 rises versus the US dollar.  

They will also outperform the Dow Jones In-

dustrial Average, S&P 500, and NASDAQ—I 

give at least a 80% probability of occurrence.  

The extreme efforts to suppress gold and silver 

prices in the past six weeks leads me to antici-

pate that some horrible news will come out in 

the early months of 2013 that will send people 

scurrying out of the dollar and other fiat curren-

cies into precious metals.  

2.  The US economy will officially enter a re-

cession or worse before the end of 2013—I 

think there is at least a 75% likelihood this will 

happen.  Using real world data rather than the 

creative reporting by US government agencies, 

the US entered a depression in 2008, not a re-

cession, and is still in it.  As statistics become 

more difficult to fudge, the public will catch on 

this year.   

3.  The US government will become mired in 

even greater overseas military conflicts—I pro-

ject a 75% prospect of occurrence.  There are so 

many places where the US government could 

get bogged down in a “military action” such as 

Iran, Libya, Syria, the South China Sea, Soma-

lia, just to name a few. 

4.  The US dollar will continue its decline in 

use as the world’s reserve currency for interna-

tional transactions-a 100% certainty!  Here I am 

merely stating that the long-term trend will con-

tinue.  The US dollar may not lose its status as 

the world’s reserve currency in 2013, but it will 

get closer to the day then that comes to pass.   

5.  There will be a rise in civil unrest in the 

US—I estimate at least an 75% likelihood of 

occurrence.  The federal, state, and local gov-

ernments have long strived to create the impres-

sion that governments can somehow provide 

entitlement programs without having to steal all 

of the resources to pay for it from taxpayers.  

This simply cannot continue forever.  As more 

governments and governmental pension pro-

grams become insolvent or go bankrupt, the 

beneficiaries of the entitlement programs won’t 

think that it was not morally right for 

the government to force part of the 

population to subsidize a different 

block of voters.  Rather than graciously 

accepting the diminution or cessation 

of such handouts, there will be more 

unrest than we saw in 2012. 

6.Another bankruptcy of a brokerage 

such as happened to MF Global Hold-

ings in 2011 with the result that many 

more investors see their “secured” as-

sets stolen from them—I expect an 

80% prospect of occurrence.  It looks 

like even those who have precious met-

als supposedly secured in “allocated” 

accounts will not be immune from the 

risk of losing their assets when a bro-

kerage firm fails.  As MF Global Hold-

ings proved in 2011, customer funds 

and assets can be taken forever by a 

company that is going bankrupt.   

7.  Possible default on delivery of 

COMEX Gold and Silver Contracts—I 

figure a 60% chance of occurrence.  I 

didn’t get this right last year, but it 

looks much more probable in 2013.  

The silver market is the more likely 

candidate as there are no significant 

central bank silver reserves to mobilize 

to prevent a delivery default. 

You can be sure that the COMEX 

will simply change the rules or call up-

on the US government to intervene to 

avoid having to admit that a default has 

occurred.  But the investing public will 

realize what has really happened. 

8.  Chinese and other Far East nation-

al governments and private citizens will 

further ramp up their acquisition of 

physical gold and silver—I estimate a 

95% probability of occurrence.  Once 

again, this is merely extrapolation of 

trends that already exist.  The Japanese 

are poised to become much more active 

buyers now that the new prime minister 

has promised push up the rate of con-

sumer price increases.  

 9.  The US government takes further 

steps toward seizing the assets of pri-

vate retirement accounts—I expect a 

90% chance of occurrence.  After the 

November 2012 elections, there were a 

flurry of reports about the September 

2010 hearings held by the Departments 

of Labor and Treasury to implement 

part of this eventual goal.  The latest re-

ports acted as if the development was 

breaking news, which it was not.  Still, 

the federal government needs resources 

from somewhere, and the plans laid out 

in Congressional hearing in 2008 are 

the road map toward eventual seizure 

of these trillions of dollars of assets.  

The seizure will continue to develop 

(Continued on page 4) 



through a multi-step process, so the 

mandatory confiscation of private re-

tirement assets will probably not hap-

pen until after this year.  But I think it 

highly likely that more steps will be 

taken toward that eventual goal during 

2013. 

10.  Politicians in Washington and 

state  and local governments will 

begin reporting their financial activi-

ties using the more accurate accrual 

basis of accounting such as publicly 

held companies are required to use, 

then start taking genuine actions to 

stop inflating the money supply, to 

adopt budget surpluses so as to reduce 

existing debt, and honestly tell voters 

the true costs of every government 

program—I foresee a 0% probability 

of occurrence.  This will not happen 

because it would be political suicide 

for anyone who dared to do this.  It is 

easier for politicians to “give away” 

someone else’s money to buy votes in 

the next election than to be truthful 

and admit that the giveaways are not 

affordable.  The most important rea-

son I include this point is that people 

should not believe any politician who 

discusses government finances other 

than on a full accrual basis of account-

ing.  Politicians who try to do so are 

either being incompetent or dishonest.  

Or both! 

This list is by no means complete, 

but I am confident you understand my 

outlook for 2013. 

As one or more of these events oc-

cur, that will inevitably increase the 

prospect of other events coming to 

pass.  If the  COMEX defaults on de-

livering gold or silver, that will put 

more pressure on the brokerage firms 

who have to cash out customers who 

are suddenly fearful of the safety of 

their paper assets. 
 

Where Are We Headed In 
2013? 

To avoid the perception that I might 

be a perpetual extremist about future 

prices, I have scaled back my price 

targets for gold and silver in 2013. 

In order for gold to rise by a greater 

percentage in 2013 than in 2012, it 

would have to end the year close to 

$1,800 or above that.  There is certain-

ly a stronger possibility that gold will 

achieve that level than it will top 

$2,000 or much higher. 

For silver to do better in 2013 than it 

did in 2012, it will have to exceed 

$32.70.  The price of silver exceeded 

that level for many days in 2012, so it 

(Continued from page 3) is an achievable prediction.  I really expect sil-

ver will surpass $50 to set an all-time record 

high (ignoring the effects of inflation), but offi-

cially I am going to play it safer this year. 

Here are some other developments to look 

forward to in 2013: 

Japanese Going For Gold:  Japan’s recently 

elected Prime Minister, Shinzo Abe, ran on a 

campaign platform pledging to reduce the value 

of the yen by inflating the money supply.  In 

doing so, he promised to accelerate the increase 

in consumer prices. 

With this news, it should be no surprise that 

the price of gold as measured in yen just 

reached an all-time record high this week. 

Private Japanese citizens are not ignoring this 

development.  Itsuo Toshima, a former long-

time analyst for the World Gold Council, an-

nounced this week that Japanese pension funds 

will double their gold holdings within the next 

two years, from about $550 million today to 

$1.1 billion.  At current prices, that would rep-

resent about 1% of worldwide annual gold min-

ing output. 

Toshima is convinced that higher inflation 

will force pension plans to hedge against the 

weakening value of the yen.  For example, the 

Government Pension Investment Fund of Japan 

is the world’s largest pension fund.  Thus far, it 

has no bullion or any commodity investments.  

In fact, 67% of the Fund’s assets are Japanese 

government bonds.  Toshima said, “If one per 

cent of their total assets shift to the metal, the 

gold market would explode.” 

More than Japanese pension funds are prepar-

ing to jump into the gold market.  Just before 

the elections, Japan’s government-affiliated 

Post Bank began selling investments in the 

State Street Gold Fund that holds SPDR Gold 

Shares, the world’s largest physically-backed 

gold exchange-traded fund.  SPDR is indexed 

to the London gold spot price. 

So far, Post Bank is only selling this invest-

ment online.  However, a public relations offi-

cial for the bank recently said, “We may start 

selling the fund at post office counters as well, 

depending on the performance of online sales.” 

To encourage investors, the minimum invest-

ment is only 10,000 yen (roughly $114 US) and 

commissions are low. 

Why should rising gold interest in Japan mat-

ter to Americans?  In my mind, the answer is 

obvious.  What Japanese Prime Minister Shinzo 

Abe is openly doing to knock down the value of 

the yen is the exact same tactic already used by 

the politicians in Washington to destroy the val-

ue of the dollar.  The only difference is that 

American politicians are trying to hide the truth 

of the ultimate impact of the quantitative easing 

programs. 

US Government Misleads The Public 

About Future QE Activity:  The US govern-

ment is in such dire straits that it has become 

exceptionally aggressive at suppressing gold 

and silver prices.   

The US government would like many 

people to think that the price of gold 

has peaked.  As I regularly remind you, 

the price of gold is effectively a report 

card on the US government, economy, 

and dollar.  For the politicians in Wash-

ington to look competent, the price of 

gold must be capped. 

Last Thursday, the Federal Open 

Market Committee (FOMC) released 

the minutes of its December 11-12, 

2012 meeting.  During the meeting, 

multiple attendees expressed a senti-

ment along the lines that it may be time 

to reduce or eliminate the inflation of 

the money supply (disguised by calling 

it “quantitative easing”). 

If the US government were to curtail 

the inflation of the money supply, that 

would be a boon for private enterprise.  

With the release of the FOMC minutes, 

the US stock market rose.  The indica-

tion that the US government might 

change its inflationary ways also con-

tributed to a significant fall in the pric-

es of gold and silver. 

In my judgment, these recent declines 

are temporary.  There are several rea-

sons why, but let me just focus on three 

of them. 

First, the deal to “handle” the “fiscal 

cliff” did nothing of the sort.  The accu-

mulated federal budget deficit will not 

be reduced as a result of the legislation 

passed last week.  In fact, it will in-

crease.  The current year projected 

budget deficit will not be reduced.  In-

stead, it will be tens of billions of dol-

lars larger.  The so-called “huge” cuts 

in expenditures are not happening at 

all.  To the contrary, Congress and the 

President conspired to increase outlays.  

Finally, President Obama’s promise not 

to raise taxes on the middle class 

proved to be a lie.  Several different tax 

hikes kicked in at the beginning of Jan-

uary.  As a consequence, pretty much 

all lower and middle class working 

people saw their net pay decline about 

3% from last year.  In sum, the politi-

cians in Washington did nothing to re-

solve the so-called “fiscal cliff.” 

The second reason why I expect the 

declines in gold and silver prices to be 

temporary has to do with the fact that 

the Federal Reserve and US Treasury 

not only have no plans to reverse the 

inflation of the money supply, they will 

never stop the flood of paper money.  

The actions of the US government 

simply aggravate the problems instead 

of restoring fiscal sanity.                                                                                                                                   

Third, Japan held national elections 

last month and elected a prime minister 

(Continued on page 5) 



who is committed to clobber the value 

of the yen.  To accomplish this, the 

Bank of Japan will have to stop or at 

least sharply cut back on adding US 

Treasury debt to that nation’s reserves.  

Japan has been the largest buyer of US 

Treasury debt, since China slowed 

down their purchases, other than the 

Federal Reserve itself.  In order to try 

to hold down interest rates, I can guar-

antee that the Federal Reserve is not 

only going to continue buying Treas-

ury debt, it will actually have to in-

crease the amount of purchases. 

So, don’t be misled into thinking 

that the politicians in Washington are 

about to come to their senses and re-

verse their inflationary posture of the 

last century.  Doing so would force a 

huge cut in federal expenditures (by 

my calculations using the accrual ba-

sis of accounting—more than 75%).  

Any politician who chops government 

spending that much would be commit-

ting political suicide.  Therefore, it 

just will not happen. 

These three reasons alone are 

enough to ensure that the US govern-

ment’s quantitative easing not only 

will not decline, but will actually rise 

over the course of 2013. 

In the best case scenario, if you are 

thinking like a politician, an increase 

in the inflation of the money supply 

would be the worst that might happen 

in 2013.  It is entirely possible that the 

US economy and dollar could take a 

real nosedive before year end.  As in-

surance against the financial havoc 

that Americans will suffer even under 

the best case scenario, future demand 

for physical gold and silver will likely 

be even stronger than it is today. 

Worldwide Currency Devaluation 

Wars:  Actually, politicians in the 

US, Japan, England, the Eurozone, 

Brazil, Switzerland, China, and else-

where are already engaged in an eco-

nomic war to push down the relative 

value of each of their currencies faster 

than the others are falling.  Don’t wait 

until your paper assets decline in value 

even more.  If you have not done so 

already, now is the best time to estab-

lish your insurance position of gold 

and silver. 

With all these concerns about what 

may happen to the value of paper as-

sets, I recommend that you hold at 

least a conservative 10% of your net 

worth in hard assets like bullion-price 

gold and silver coins and bars.  How-

ever, you may not have that much 

time to act. 

(Continued from page 4) 
 

Strong Physical Demand 
For Gold And Silver Cre-
ating More Delivery De-
lays, Higher Premiums 

Since the last month, the occur-

rence of slower deliveries of some 

bullion-priced gold and silver coins 

and ingots have gotten more preva-

lent.  As a result, even more premi-

ums are inching upward. 

On Monday, here is what one ma-

jor wholesaler was reporting for de-

layed availability: 

In gold coins and bars:  ½ and 1/10 

ounce American Eagles, Buffaloes, 1 

ounce Canadian Maple Leafs, South 

Africa 1 ounce Krugerrands, kilo-

gram-sized gold bars, British Sover-

eigns, Swiss and French 20 Francs, 

Austria 100 Coronas, Mexico 50 Pe-

sos, Australia Kangaroos. 

In silver coins and bars:  US Silver 

Eagle Dollars of all dates, Canada 

Silver Maple Leafs, 1 ounce Engelhard rounds 

and rectangles, 10 ounce Engelhard or Johnson 

Matthey bars, 100 ounce bars of any manufac-

turer, US 90% Silver Coin. 

If you look at the list of what is no longer 

available for immediate or short delay delivery 

against the products that can still be acquired 

fast, there is one general rule:  Products for sale 

at lower premiums above metal value tend to be 

in the shortest supply.  Higher premium gold 

coins such as the US Gold American Eagles, 

Austria Philharmonics, and 2013-dated China 

Pandas are still obtainable with no or minimal 

delays. 

This past week we finally received a multi-

hundred coin order of Austria 100 Coronas after 

a 4-week delay.  Future orders of this low-

premium gold coin will take even longer for de-

livery so we are currently not offering them for 

sale. 

Perhaps the most notable premium increase is 

in earlier-dated US Silver Eagle Dollars.  The 

1996-dated coins, from the lowest mintage 

year, were already trading at premium prices.  

Now other dates such at 1986 and 1994-dated 

coins have developed significant premiums.  

The primary distributors have apparently al-

ready sold out this week’s first release of Silver 

Eagles.    Those now wanting to make a pur-

chase may have to wait until the next release to 

take delivery. 

In the first three trading days of 2013, from 

January 2 through 4, LCS’s bullion sales ex-

ceeded the company’s total sales for the year 

1982.  Since gold and silver prices are only 3-4 

times what they were back in 1982, obviously 

we are selling a far greater quantity of ounces 

of precious metals.  I have heard similar stories 

of unusually high trading volume from other 

major bullion retailers. 

The last time we saw such a strong 

surge in demand for physical precious 

metals was in late 2008.  At that time, 

premiums rose significantly.  At the 

peak, customers were paying 35-45% 

above melt for slightly delayed US 

90% Silver Coin because delivery of 

bars was 2-4 months delayed.  Supplies 

of bullion-prices gold coins and bars 

were so tight that buyers jumped to 

purchase circulated common-date US 

$10.00 and $20.00 Eagles and Double 

Eagles.  It is not out of the question that 

we could see a return of such frenzied 

buying within the next few months. 
 

Silver and Silver Coins 
Silver settled today at $30.20, down a 

huge $3.46 (10.3%) from six weeks 

ago. 

As typically occurs when you have 

such a sudden drop, demand for physi-

cal silver has soared.  US 90% Silver 

Coin (4.6%) used to be more overall 

top recommendation when buying sil-

ver because of its low premium, great 

divisibility (each silver dime only con-

tains about 1/14 of an ounce of silver) 

and great liquidity.  However, when de-

mand for silver is strong, there is no 

way to manufacture any more of these 

coins—the US Mint ended production 

in 1964! 

The 100 Ounce Ingots (3.0%) which 

are in current production for many 

brand names other than Engelhard have 

a significant price advantage over 90% 

Coin now.  However, these large bars 

have limited liquidity where you cannot 

(Continued on page 6) 

Summary Of Current LCS 
Recommendations For Precious 

Metals and Rare Coins 

     

How much of your total net worth should be in 

precious metals and rare coins? 

 

     Conservative  Moderate Aggressive 

         10%       20%     25-33% 

 

How much to allocate for each category of 

precious metals and rare coins?* 

 

     Conservative  Moderate Aggressive 
Gold       40%      35%       25% 

Silver      60%      55%       50% 

Rare Coins     0%      10%       25% 

TOTAL   100%     100%    100% 

 

*Platinum and palladium both have volatile markets 

with long-term supply/demand fundamentals that are 

not as attractive as those for gold, silver or rare coins.  

While either or both might outperform gold, silver, or 

rare coins in the short- to long-term, to be conservative 

we have omitted them from our allocation.  



sell only a portion of it.  You must sell all 

of it or none of it.  For a practical compro-

mise, I suggest acquiring some amount of 

90% Coin as an ideal barter form, then ac-

quiring some 100 Ounce Ingots because of 

the lower cost per ounce of silver content. 

The US Mint sold over 33 million 2012-

dated US Silver Eagle Dollars (9.4%) so I 

don’t expect them to have any collector val-

ue in the future.  However, dates such as 

1986, 1994, and 1996 Silver Eagles can be 

worth a significant collector premium in to-

day’s market.  If you must part with some 

of your physical silver and have some of 

these dates, these might be the best candi-

dates to liquidate. 

This new larger purchase could put an 

even stronger squeeze on physical supplies, 

pushing prices upward. 

Better Date High Grade Morgan and 

Peace Dollars continue to be eagerly 

sought by collectors at today’s prices that 

are just a fraction of what they were at the 

last major market peak.  We are fortunate to 

offer three of them this month.  See our of-

fering of High Grade Morgan Dollar 

Rarities.  In addition, we just picked up a 

sizeable group of Choice Mint State-63 

Morgan Dollars where every coin was cer-

tified by the Professional Coin Grading Ser-

vice (PCGS) over 20 years ago.  We picked 

out the 100 nicest coins to offer in a single 

lot to one customer. 
 

Gold And Gold Coins 
Gold closed today at $1,655.00, down a 

significant $63.50 (3.7%) from late Novem-

ber. 

Now that Austria 100 Coronas are no 

longer available on a regular basis for time-

ly delivery, my remaining low premium fa-

vorites for physical gold are the US Ameri-

can Arts Medallions (1.9%) and the Mexi-

co 50 Pesos (1.9%).  As I write this, both 

should be available for delivery within two 

weeks of payment.  The Canada Maple 

Leaf (3.0%) is also about 2 weeks out for 

delivery but has not seen its premium in-

crease—yet. 

By the time you read this, all four sizes of 

2013-dated US Gold American Eagles 

(4.6%-13.9%) should be available with lit-

tle or no delay.   

   Common-Date Pre-1934 US Gold 

Coins mostly have seen their prices drop, 

roughly in line with the declining gold spot 

price.  However there are a few surprises 

where coins are now selling for more than 

they were six weeks ago.  If many more 

bullion issues become hard to come by, 

(Continued from page 5) 
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The Month 
 

Gold Range            74.50     4.3% 

  Net Change         -63.50 
 

Silver Range            4.63    13.8% 

  Net Change          -3.46 
 

Gold/Silver Ratio            54.8 

  Net change                 +3.7 
 

Platinum Range    119.00     7.4% 

  Net Change          -9.00 
     

Platinum/Gold Ratio          .96 
 

 Date   Gold     Silver  Platinum 

 Nov 28 1,718.50  33.66 1,606.00 

 Nov 29 1,725.25  34.24 1,613.00 

 Nov 30 1,714.25  33.41 1,602.00 
   

 Dec 03 1,719.50  33.68 1,614.00 

 Dec 04 1,694.50  32.73 1,583.00 

 Dec 05 1,692.50  32.88 1,584.00 

 Dec 06 1,700.25  33.04 1,584.00 

 Dec 07 1, 704.00  33.05 1,607.00 
 

 Dec 10 1,713.00  33.30 1,623.00 

 Dec 11 1,708.25  32.94 1,640.00 

 Dec 12 1,716.50  33.71 1,646.00 

 Dec 13 1,695.50  32.28 1,613.00 

 Dec 14 1,695.75  32.23 1,615.00 
 

 Dec 17 1,697.00   32.21 1,609.00 

 Dec 18 1,669.50  31.60 1,594.00 

 Dec 19 1,666.50  31.05 1,593.00 

 Dec 20 1,645.00  29.61 1,546.00 

 Dec 21 1,659.00  30.14 1,537.00 
 

 Dec 24 1,658.50  29.84 1,534.00 

 Dec 25 closed 

 Dec 26 1,659.75  29.98 1,535.00 

 Dec 27 1,662.50  30.18 1,532.00 

 Dec 28 1,654.75  30.15 1,527.00 
 

 Dec 31 1,674.75  30.18 1,539.00 

 Jan 01 closed 

 Jan 02 1,688.00  30.95 1,565.00 

 Jan 03 1,673.75  30.67 1,577.00 

 Jan 04 1,648.00  29.90 1,555.00 

 

 Jan 07 1,645.50  30.03 1,554.00 

 Jan 08 1,661.50  30.42 1,581.00 

 Jan 09 1,655.00  30.20 1,597.00 
                     

    

London Silver Market Premium To New 

York Silver Market = 3¢ 

 

Gold, silver and platinum quotes are work-

in spots at 1:45 EST/EDT each day, 

quoted in U.S. dollars per troy ounce. 

look for increased interest in circulated $10s 

and $20.   

We recently acquired a modest group of 

the 2012 Commemorative Gold Sover-

eigns. These coins were given a new design 

of St George slaying the dragon instead of 

the design that has been in use since 1817.  

The coins we acquired did not have the 

Royal Mint’s packaging or certificate, so we 

are able to offer these for more than 20% 

below the price that the Mint charged for the 

same coins with all the bells and whistles.  

See our enclosed flyer. 
 

Grand Opening Of New Store 
To Start January 28 

As we feared, the construction tasks to 

modify our new larger store in the Frandor 

Shopping Center have taken so much time 

that our Grand Opening has been pushed 

back until January 28.  However, we plan to 

run our Grand Opening for four weeks 

through February 23. 

The wait will be worth it.  The new store 

has more than double the space of our cur-

rent two locations combined!  The extra 

space will make it easier for staff to serve 

customers without interruptions and without 

stumbling over other employees to do so.   

We will have a weekly contest the possi-

bility to win either 10 Ounces of Gold 

American Eagles or 500 Silver Eagle Dol-

lars.  We will also have daily drawings for 

other prizes including silver and fossilized 

insects more than 50 million years old. 

We will also offer museum quality dis-

plays.  For instance, for the first time any-

where we will have a complete exhibit of 

Lansing paper money and tokens, including 

some exceptional rarities.  There will also 

be early US money, early baseball history, 

early US presidential documents, and other 

fun stuff.   

I will make some educational presenta-

tions.  We will have a treasure chest from 

which children may pull out a coin to keep.  

The classroom that has the most students 

come to visit, will get a visit from me. 

To help out our community, we are en-

couraging visitors to bring donations of non-

perishable food to our store for the Greater 

Lansing Food Bank. In return for 2004 

Michigan Statehood Quarters or US Eisen-

hower Dollars. 

From January 28 through February 23, 

Liberty Coins will be the place to be! 



Liberty Coin Service   Computer Quotes   2PM EST 1.9.2013         Spot Prices
          Item        Qty  Fine Wt     Price  Cost/Oz   Premium
*U.S. 1 Oz Gold Eagle 10 1.0000 1,731.25 1731.25 4.6% Gold: $1,655.00
*U.S. 1/2 Oz Gold Eagle 10 0.5000 893.75 1787.50 8.0% Silver: $30.20
*U.S. 1/4 Oz Gold Eagle 10 0.2500 455.25 1821.00 10.0% Platinum: $1,597.00
*U.S. 1/10 Oz Gold Eagle 10 0.1000 188.50 1885.00 13.9% Palladium: $688.00
*U.S. 1 Oz Gold Buffalo 10 1.0000 1,731.25 1731.25 4.6%  
*Australia 1 Oz Kangaroo 10 1.0000 1,732.75 1732.75 4.7%
*Austria 100 Corona 10 0.9802 Currently not available   
*Austria 1 Oz Philharmonic 10 1.0000 1,732.75 1732.75 4.7%
*Canada 1 Oz Maple Leaf 10 1.0000 1,704.75 1704.75 3.0%
*China 1 Oz Panda 10 1.0000 1,785.75 1785.75 7.9%  
*Mexico 50 Peso 10 1.2057 2,033.25 1686.36 1.9%  
*S. Africa Krugerrand 10 1.0000 1,711.25 1711.25 3.4%
*U.S. Medallion 10 1.0000 1,686.50 1686.50 1.9%  
*1 Oz Ingot 10 1.0000 1,691.50 1691.50 2.2%  
*Austria 1 Ducat 10 0.1107 193.80 1750.68 5.8%   
*Austria 4 Ducat 10 0.4428 802.50 1812.33 9.5%
*British Sovereign 10 0.2354 408.75 1736.41 4.9%
*British Sovereign, BU 10 0.2354 419.75 1783.14 7.7%
*France 20 Franc 10 0.1867 327.50 1754.15 6.0%  
*Germany 20 Mark 10 0.2304 438.50 1903.21 15.0%
*Swiss 20 Franc 10 0.1867 327.75 1755.49 6.1%    
$20 Liberty BU 10 0.9675 1,940.00 2005.17 21.2%
$20 St Gaudens BU 10 0.9675 1,955.00 2020.67 22.1%  
$20 Liberty Extremely Fine 10 0.9675 1,885.00 1948.32 17.7%  
$10 Liberty Extremely Fine 10 0.4838 935.00 1932.62 16.8%  
$5 Liberty Extremely Fine 10 0.2419 510.00 2108.31 27.4%     
*U.S. 90% Silver Coin 1,000 715 22,590.00 31.59 4.6%  
*U.S. 40% Silver Coin 1,000 295 9,105.00 30.86 2.2%  
*U.S. Circulated Dollars 1,000 760 32,250.00 42.43 40.5%  
*U.S. Silver Eagle-2013 1,000 1,000 33,050.00 33.05 9.4%
*Canada Silver Maple Leaf 1,000 1,000 32,550.00 32.55 7.8%    
*100 Oz Silver Ingot 10 100 3,110.00 31.10 3.0%
*10 Oz Silver Ingot 100 10 315.50 31.55 4.5%  
*1 Oz Silver Ingot 1,000 1 31.60 31.60 4.6%     
*1 Oz Platinum Ingot 10 1.0000 1,674.00 1674.00 4.8%  
*U.S. 1 Oz Platinum Eagle 10 1.0000 1,769.00 1769.00 10.8%
*U.S. 1/2 Oz Plat Eagle 10 0.5000 Not available
*U.S. 1/4 Oz Plat Eagle 10 0.2500 Not available
*U.S. 1/10 Oz Plat Eagle 10 0.1000 Not available
*Other 1 Oz Plat Coins 10 1.0000 Not available

*Canada Palladium ML 10 1.0000 741.00 741.00 7.7%
 

Liberty Coin Service Call Toll-Free: (800) 527-2375 National
300 Frandor Avenue (517) 351-4720 Local
Lansing, MI   48912 (517) 351-3466 Fax
web: www.libertycoinservice.com     email: path@libertycoinservice.com
Trading Desk Hours (Eastern):      Mon-Fri 10AM-5:30PM,   Sat 10AM-2PM

Notes from Liberty 
by Tom Coulson 

LCS Senior Numismatist 
 

Volume in December was strong.  It 
would have surpassed November to be 
the highest sales month of the year if we 
had not been closed three days for the 
holidays! 

January has started of with a real 
frenzy.  By the third trading day this 
year, we had already surpassed total 
company sales for the 1982 fiscal year!  
Strangely,  customers are about equally 
split between buyers and sellers.  In the 
newsletter, LCS General Manager Pat 
Heller will fill you in on the growing 
gold and silver product delays and short-
ages. 

The Nueva Granada Gold Doubloons 
offered in last month’s newsletter sold 
out almost immediately.  Other offers 
also sold well. 

As I write this, LCS Chief Numisma-
tist Allan Beegle is working at the huge 
Florida United Numismatists Show in 
Orlando.  He has already worked out a 
deal on a 12-coin lot of rarities that 
probably exceeds the number of such 
coins we have handled in the past quar-
ter century! 

The most exciting news is our prepara-
tions to move into our much larger store.  
Our grand opening is scheduled to start 
January 28 and will run through Febru-
ary 23.  Visitors will have the opportu-
nity to try to win some of more than 
$75,000 of gold, silver, and other weekly 
and daily giveaways.  We had hoped to 
be ready early in January, but the exten-
sive modification of the premises just 
could not be completed that fast.  You 
can go to our website at 
www.libertycoinservice.com to check on 
all the promotions and events. 

One highlight of our Grand Opening 
will be an exhibit of a complete collec-
tion of Lansing paper money and tokens.  
This exhibit is made possible by loans 
from multiple collectors.  This is the first 
time anywhere that you can see it all in 
one place.  It may never happen again. 

Even with all the activity, it has been 
-over- 



Liberty Coin Service   Computer Quotes   2PM EST 1.9.2013         Spot Prices

Coins, Rolls and Sets Gold: $1,655.00
U.S. 10 pc Gold Medallion Set, 1980-1984, BU $13,150 Silver: $30.20
U.S. Morgan Dollar, 1921, Brilliant Uncirculated Roll/20 $880 Platinum: $1,597.00
U.S. Morgan Dollar, Pre-1921, Brilliant Uncirculated Roll/20 $980  Palladium: $688.00
U.S. Peace Dollar, Brilliant Uncirclated Roll/20 $860

Numismatic Coins (PCGS/NGC/ICG Graded) MS-63 MS-64 MS-65
U.S. $20.00 St Gaudens 2,020 2,060 2,425
U.S. $20.00 Liberty 2,290 2,610 3,775  
U.S. $10.00 Liberty 1,350 1,650 3,375
U.S. $5.00 Liberty 780 1,080 2,550
U.S. 4 pc Indian Gold Type Set 5,565 7,690 19,175
U.S. 4 pc Liberty Gold Type Set 5,035 6,165 10,975
U.S. 8 pc Gold Type Set 10,540 13,705 29,700
U.S. Morgan Dollar (Pre-1921)  79 95 160
U.S. Peace Dollar 63 90 135

Prices quoted are for quantities indicated, and are actual selling prices at today's
closes.  Smaller lots are available at slightly higher prices.  No Michigan Sales
Tax on rare coins or precious metals bullion.  Numismatic purchases have
a 15 day return period.  Orders for bullion-priced items (marked with *) are not
returnable and, after confirmation, cannot be cancelled.  
 

difficult locating bargain deals to offer this 
month.  Two days ago, I purchased a large 
quantity of Gem Mint State-65 1888 Morgan 
Dollars from a collector so that we can tempt 
you with High Grade Morgan Dollar Rari-
ties.  A few weeks ago, Allan picked up a 
modest group of 2012 Commemorative 
Gold Sovereigns.  These are a special 1-year 
commemorative issue in honor of the Dia-
mond Jubilee (60th Anniversary) of the reign 
of Queen Elizabeth II.  We can offer them at a 
huge discount from the Royal Mint’s offering 
price.  You just don’t get the fancy Mint 
packaging or certificate. 

Last, Inventory Manager Paul Manderscheid 
purchased A Special Lot Of PCGS-Certified 
Choice MS-63 Morgan Dollars from a long-
time collector.  The entire group of 120 coins 
is encapsulated in the holders used by PCGS 
during its first few years of operations.  We 
pulled out the 20 least attractive coins and 
offer the remaining 100-piece lot to one buyer 
who is looking for really high quality coins 
for the grade. 

As usual, I must remind you that to find the 
best selection, you should call early to con-
firm your order.  Reach our Trading Desk 
toll-free at 800-527-2375.   

Here are tempting treasures to have fun 
with:  

Lundy Puffins: Some time ago, we of-
fered two circulated specimens from this is-

land off the coast of England.  They sold 
almost instantly.  We have been searching 
for more ever since. 

Lundy Island was purchased by Martin 
Coles Harman in 1925.  Even though the 
island was under British protection, the 40 
residents were not subject to British taxes 
and had to pass through Customs to enter the 
mainland.  Harman issued Half Puffin and 
One Puffin coins in 1929 equal in value to 
British coins and eventually was assessed a 
small fine for doing so. 

The Island was eventually given to the 
British government in 1969. 

In 1965 some 40th Anniversary pieces 
were struck.  There were 3,000 each of One 
Puffin Proofs struck in bronze and in nickel-
brass. 

We just picked up five pieces of the 1965 
Proofs, all certified by NGC.  While they 
last, here’s what you can purchase: 

Bronze 1965 Lundy Puffin, PR-64 Red 
and Brown—$55 

Bronze 1965 Lundy Puffin, PR-65 
Red—$69 

Nickel-Brass 1965 Lundy Puffin, PR-64 
(2 coins)—$47 each 

Nickel-Brass 1965 Lundy Puffin, PR-
65—$59 

Mint State-64 Red and Brown 
Indian Cents: We have two specimens 
of this date of PCGS-certified Indian Cent 

that is much less common in high grades that 
later issues.  Both specimens have a rela-
tively even attractive orange-brown color.  
Coin Values lists these coins for $200.  The 
only specimen I see that sold in a major auc-
tion in the past six months went for $198.  
Your cost is just $179 apiece. 

Proof 1965 Order Of Malta 25  
Tari:  To celebrate the 400th anniversary of 
the Siege of Malta, this tiny Mediterranean 
republic issued coins/medals using the 1565-
year denominations.  These two pieces have 
been encapsulated by NGC and graded Su-
perb Proof-67 Cameo.  We don’t see many 
issues from Malta.  $37 each. 

Ultra-Rare MS-64 1892 $2.50 Lib-
erty:  The 1892 $2.50 Liberty is scarce in 
any grade because of its tiny mintage of just 
2,440.  This NGC-certified Very Choice 
Mint State-64 specimen is so rare that PCGS 
and NGC together have graded just 26 MS-
64 coins and only 21 in higher grades over 
the past 27 years! 

This is the finest specimens of the bare 
handful we have ever handled in our 42 
years in business! 

The coin is so rare in high grade that no 
specimen graded MS-64 or higher has sold 
in a major auction in the past year!  Going 
further back, the most recent MS-64 coins 
that did reach auction sold in the $4-6,000 
range. 

In lower Choice MS-63 quality, this coin 
catalogs in Coin Values for $3,250.  You can 
own this amazing rarity for just $4,250. 

Caesar Augustus Bronze As:  
Octavian changed Rome from a republic to 
an empire, he changed his name to Augustus 
and became the first Roman Emperor in 27 
B.C.  He reigned for 41 years.   

Augustus was so well respected and hon-
ored that coins bearing his visage were 
struck after his death.  This bronze As was 
struck in 22 A.D., eight years posthumously. 

The coin is almost the size of the US half 
dollar.  Augustus’s name surrounds his bust 
on the obverse.  The reverse contains the 
letters SC which means that the Emperor 
ruled by the consent of the Senate. 

This specimen grades Fine.  It is in better 
than average condition for bronze or copper 
coins of the era, but not pristine.  Best of all, 
it is affordable at $69. 
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Coins, Rolls and Sets Gold: $1,655.00
U.S. 10 pc Gold Medallion Set, 1980-1984, BU $13,150 Silver: $30.20
U.S. Morgan Dollar, 1921, Brilliant Uncirculated Roll/20 $880 Platinum: $1,597.00
U.S. Morgan Dollar, Pre-1921, Brilliant Uncirculated Roll/20 $980  Palladium: $688.00
U.S. Peace Dollar, Brilliant Uncirclated Roll/20 $860

Numismatic Coins (PCGS/NGC/ICG Graded) MS-63 MS-64 MS-65
U.S. $20.00 St Gaudens 2,020 2,060 2,425
U.S. $20.00 Liberty 2,290 2,610 3,775  
U.S. $10.00 Liberty 1,350 1,650 3,375
U.S. $5.00 Liberty 780 1,080 2,550
U.S. 4 pc Indian Gold Type Set 5,565 7,690 19,175
U.S. 4 pc Liberty Gold Type Set 5,035 6,165 10,975
U.S. 8 pc Gold Type Set 10,540 13,705 29,700
U.S. Morgan Dollar (Pre-1921)  79 95 160
U.S. Peace Dollar 63 90 135

Prices quoted are for quantities indicated, and are actual selling prices at today's
closes.  Smaller lots are available at slightly higher prices.  No Michigan Sales
Tax on rare coins or precious metals bullion.  Numismatic purchases have
a 15 day return period.  Orders for bullion-priced items (marked with *) are not
returnable and, after confirmation, cannot be cancelled.  
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