
As I have said before, the price of 

gold represents a report card on the 

US government, economy, and dollar.  

If the price of gold is stable, that is 

normally a positive sign for all three.  

If, instead, the price of gold is contin-

uously rising, that alerts investors, 

consumers, and foreign governments 

that something is seriously amiss in 

America. 

A rising price of gold eventually 

leads people to want to get out of dol-

lars and replace them with alternate 

assets.  When this occurs, the value of 

the dollar declines.  This causes high-

er interest costs for debt denominated 

in US dollars, of which the US gov-

ernment is the largest such debtor. 

Therefore, the US government has a 

greater incentive than any other party 

to put a lid on potentially rising gold 

prices, as measured in US dollars.  

Further, since the price of silver gen-

erally moves in tandem with gold, that 

also gives the US government a mo-

tive to suppress that price. 

The US government, with the larg-

est budget of any entity in the world, 

has tremendous political and financial 

resources that can be used to achieve 

goals such as holding down gold and 

silver prices as long as possible.  It 

can arrange to disseminate false finan-

cial information, and encourage the 

mainstream media to mindlessly re-

peat it.  To the shame of the profes-

sion, too many journalists take the 

easy path of simply echoing the mis-

leading data spoon-fed to them by the 

US government, its trading partners, 

and allies. 

There was relatively limited news 

coverage as silver rose from $3.51 

around the turn of the century to al-

most $50.00 in April 2011, at the 

same time that gold was climbing 

from about $250 to over $1,900 in Sep-

tember 2011.  Had this track record oc-

curred for a publicly held company, you 

can bet it would have earned multiple 

headlines. 

In contrast, while gold has dropped 

about 22% and silver 35% from the begin-

ning of last October, we have been inun-

dated with reports that precious metals are 

now in a bear market!  Gold is still up 

more than 450% and silver 550% from the 

lows over 12 years ago, but the public is 

being urged to dump their precious metals 

before the bottom falls out of the market. 

Markets can and do change, but in my 

judgment this is one of the most flagrant 

efforts of public deception I have ever 

seen.  Gold and silver are being crucified 
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in the eyes of the public with a series of 

big lies.  Let me list some of the most out-

rageous examples. 

Big Lie #1:  “Gold Is Not A Safe In-

vestment.”  In his April 11, 2013 column 

in the New York Times, economist Paul 

Krugman wrote, “historically, gold has 

been anything but a safe investment.”  Out 

of all of human history, Krugman selected 

one 20 year period, from 1980 to 2000, to 

support his point. 

Well, if you are going to talk about his-

tory, then let’s do so.  Over thousands of 

years, physical gold and silver have nev-

er failed as money.  In contrast, of all pa-

per money issued in history thus far, every 

one has eventually failed, with the average 

life being only 40 years.   

2013 Year-To-Date Results 
Through June 4, 2013 

 

Precious Metals   

Palladium              +6.7% 

Platinum              -3.1% 

Gold                -16.6% 

Silver                -25.8% 
 

Numismatics 

US MS-65 Morgan Dollar, Pre-1921 +6.3% 

US MS-63 $20 St Gaudens      -12.8% 

US MS-63 $20 Liberty        -17.0% 
 

US Dollar vs Foreign Currencies 

South Africa Rand          +16.1% 

Japan Yen              +15.3% 

Australia Dollar           +7.7% 

Great Britain Pound         +6.1% 

South Korea Won          +5.6% 

Canada Dollar            +4.2% 

Brazil Real             +3.7% 

Switzerland Franc          +3.5% 

New Zealand Dollar         +3.3% 

India Rupee             +2.7% 

Singapore Dollar          +2.5% 

Euro                +0.9% 

Hong Kong Dollar          +0.1% 

Mexico Peso            -1.0% 

China Yuan             -1.6% 
 

U.S. Dollar Index   82.75     +4.51% 
 

US And World Stock Market Indices 

Nikkei 225             +30.2% 

Dow Jones Industrial Average    +15.8% 

Russell 2000            +15.6% 

S&P 500              +14.4% 

NASDAQ              +14.1% 

London FT 100           +11.2% 

Frankfurt Xetra DAX        +9.0% 

Australia S&P/ASX 200       +5.4% 

Dow Jones World (excluding US)  +3.7% 

Shanghai Composite         +0.1% 

Sao Paulo Bovespa         -11.4% 
  

10 Year US Treasury Note interest rate 

            2.14%   +21.4% 
 

Intrinsic Metal Value Of U.S. Coins 

Lincoln cent 1959-1982        2.20¢ 

Lincoln cent 1982-date         0.51¢ 

Jefferson nickel non-silver       4.64¢ 

Roosevelt dime, 1965-date       2.11¢ 

Washington quarter, 1965-date     5.27¢ 

Kennedy half dollar, 1971-date     10.53¢ 
 



yesterday’s price for an ounce of gold was 

139,861 yen, down just 3.7%.  As measured 

in the Brazil real, the price of gold is down 

just 3.0% over the same period.  As meas-

ured by the South Africa rand, gold is actu-

ally up 2.8%! 

Silver is significantly down in all curren-

cies since September 6, 2011, but it has fall-

en much less in Swiss francs, euros, and just 

about all other world currencies than it has 

against the US dollar. 

Big Lie #4:  Demand Is Down For Phys-

ical Gold And Silver.   The US govern-

ment and the media are scrambling to find 

any statistics that they can to try to make 

the case that demand for physical precious 

metals is falling.  For example, the Associ-

ated Press picked up the recent World Gold 

Council’s (WGC) report that global gold 

demand, as measured by weight, in 2012 

declined 4% from 2011. 

There are two major problems with the fo-

cus of that report.  First, the average price 

of gold in 2012 was about 6% higher than 

in 2011, which means that global gold de-

mand in 2012, as measured in US dollars, 

actually increased about 2%.  Second, the 

World Gold Council reports consistently 

underreport global gold demand.  The tens 

of millions of ounces of gold being added to 

the central bank reserves in China and a 

number of other nations are completely 

missing from the WGC analyses.  Because 

of this, no accurate analyses of the gold 

market can be made using WGC data. 

Lately, much is being made of the decline 

of inventories at GLD, the largest gold ex-

change traded fund.  The government and 

the media are trying to claim that this shows 

investors are bailing out of the precious 

metals markets. 

The truth is almost exactly the opposite.  

Demand for paper contracts for gold and 

silver are declining, but buyers for physical 

metal are gobbling up record quantities.  

The demand is so strong that some major 

banks and brokerage firms are being forced 

to redeem their shares of exchange traded 

funds to withdraw the physical metal in or-

der to meet customer demand.  So, the de-

cline in GLD and other precious metals 

ETFs has more to do with huge demand ra-

ther than a decrease in buying interest. 

Since the middle of April, customers of 

LCS have had to wait as long as 4-6 weeks 

after payment in order to take delivery of 

newly manufactured bullion-priced gold 

and silver coins and bars.  Year to date, my 

company’s sales of ounces of bullion gold 

and silver is running well ahead of 2011’s 

record levels.  Other dealers I talk with are 

going through the same experience. 

 

If you want to consider shorter 

time frames, the price of gold as 

measured in US dollars has risen 

from $20.67 per ounce when the 

United States Constitution was 

adopted in 1787 to almost $1,400 to-

day.  If you look over the past 100 

years since the Federal Reserve 

Bank was established in 1913, you 

get the same comparison.  If the US 

dollar is supposedly a safe asset, 

wouldn’t one that has outperformed 

the dollar by more than 67 times 

over the past century be considered 

even safer? 

Big Lie #2:  The Reason To Own 

Gold And Silver Is As A Protec-

tion Against “Inflation.”  Protec-

tion against the inflation of the mon-

ey supply or rising consumer prices 

has long been a significant purpose 

for owning precious metals, but 

there are other factors.  Perhaps the 

most important reason to own gold 

and silver is to counterbalance the 

risk of owning paper assets like 

stocks, bonds, and currencies.  In 

other words, consider gold and silver 

as insurance from the possible de-

cline of paper asset values. 

From 2001 to 2011, worldwide in-

flation of the money supply and con-

sumer price increases were relatively 

modest, yet gold and silver prices 

soared during this time.  Demand has 

been rising as more Chinese and In-

dian citizens are achieving middle 

class status, more central banks are 

buying, and the appearance of ex-

change traded funds have made it 

more convenient for people to invest 

in precious metals. 

Big Lie #3:  Gold And Silver 

Prices Are Down More Than 25% 

From Their 2011 Peaks.  This 

statement is true, but only if precious 

metals are valued in US dollars.  On 

September 6, 2011, when the US 

dollar price of gold was $1,870.00 

per ounce, the cost in Japanese yen 

was 145,231 per ounce.  As I write 

this, the price of gold in US dollars 

is about $1,398.50, down 25.3% 

from September 6, 2011.  However, 

(Continued from page 1) 

Big Lie #5:  Gold And Silver Are In 

“Bubbles.”  Typical bubbles involve as-

sets that quickly double in prices, which 

Find hundreds of numismatic 
items offered for sale today in 
our eBay store.  Gold, silver, and 

copper coins, exonumia, paper money, 

and other collectibles.  Search for sell-

er Treasurechestofliberty. 

Patrick A. Heller’s Upcoming Speeches 
 

June 14, Grand Rapids, Michigan, Liber-

tarian Party of Michigan state convention, 

a sneak preview of the movie “Alongside 

Night” with commentary from Patrick A. 

Heller, the movie’s executive producer, 

and J. Neil Schulman, the author/

screenwriter/director/co-producer of the 

book and movie, the Airport Hilton on 

28th Street at 7:00 PM. 
 

June 24, Webberville, Michigan, Webber-

ville United Methodist Women meeting, 

“Collecting Coins For Fun And Profit,” at 

9:00 AM, 4215 East Hold Road.  Contact 

Nancy Ann Webb at CutsieCat@aol.com 

for details. 
 

July 12, Las Vegas, Nevada, Freedom 

Fest, “The Rise And Fall Of Rome’s 

Money—And What It Means For America 

Today?,” 1:30 PM in the Pompeian Room 

3 at Caesar’s Palace.  There is an admis-

sion charge to attend Freedom Fest.  See 

www.freedomfest.com. 
 

July 31, Lansing, Michigan, Allen Senior 

Discovery Group meeting, “Collecting 

Coins For Fun And Profit,” 1619 E. Kala-

mazoo Street at 10:30 AM. 
 

August 13-16, Rosemont, Illinois, Ameri-

can Numismatic Association Worlds Fair 

Of Money, “Tips On Creating Fun-Filled 

Numismatic Presentations For The Gen-

eral Public,” date, time, and room number 

to be determined.  No charge for the 

presentation but there is an admission fee 

to enter the separate bourse room. 
 

August 30-September 2, San Diego, Cali-

fornia, Libertopia, “Consumer Protection 

Tips When Purchasing Physical Precious 

Metals,” time to be determined at the 

Town and Country Resort Hotel.  There is 

an admission charge to attend Libertopia.  

See www.libertopia.org/2013. 
 

October 24-25 (tentative), Spokane, 

Washington, Silver Summit, “Consumer 

Protection Tips When Purchasing Physi-

cal Precious Metals,” time to be deter-

mined at the Davenport Hotel, 10 South 

Post Street, Spokane, Washington.  There 

is an admission charge.  There is an ad-

mission charge to attend Silver Summit.  

See www.cambridgehosue.com/

node/13049. 
 

For more information on any event or to 

arrange for a presentation by Patrick A. 

Heller, call 800-933-4720 or email 

path@libertycoinservice.com. 



then fall 50%.  That happened to the 

New York Stock Exchange in 1929, 

to the NASDAQ in 1999, and to Jap-

anese stocks in 1989.  It happened to 

gold and silver in 1979 to 1980.  In 

that boom, gold tripled in price over 

seven months, then experienced a 

45% drop in the two months after the 

peak.  After silver peaked in January 

1980, its price fell 80% over the fol-

lowing two months. 

This time around, gold and silver 

prices have achieved steady annual 

increases for the past 12 years.  Gold 

is down only about 27% from its 

very highest price in September 

2011.  Silver is down almost 55% 

from its peak two years ago, but it is 

still many times higher than it was in 

in 2001.  Price movements for nei-

ther metal fit into the class descrip-

tion of an asset bubble. 

When you separate fact from fic-

tion, and realize that the financial 

problems of the world have never 

genuinely been solved, it seems ob-

vious to me that both gold and silver 

are now at bargain price levels com-

pared to where they are likely to 

reach in the coming months and 

years.  When you see through these 

big lies and understand why they are 

being trotted out to the public, it will 

ease your concerns about continuing 

to hold precious metals. 
  

“Paper” Gold And Silver 
Is Defaulting Around The 
World! 

There are really two different mar-

kets where precious metals are trad-

ed.  There is the physical market, 

where actual gold and silver changes 

hands.  There is also the paper mar-

ket, where commodity contracts and 

options are bought and sold with al-

most no physical metal transferring 

from one party to another. 

The paper markets for precious 

metals trade many times the volume 

of the physical markets.  The paper 

markets are also used to quote “spot” 

prices, as they relate to the trading of 

contracts that immediately mature 

(“on the spot”). 

It has been well documented that 

the larger than usual decline in gold 

and silver prices on Friday April 12 

and Monday April 15 resulted from 

massive quantities of paper contracts 

being dumped onto the market. 

(Continued from page 2) Normally, when prices are fall-

ing, you would expect to see a 

flood of the underlying asset being 

liquidated.  Such was not the case 

at all.  In fact, as I’ve already stat-

ed, demand for gold and silver 

around the  world is setting all-time 

records. 

In theory, paper contracts eventu-

ally have to be settled through the 

delivery of the physical asset.  The 

paper shuffling can continue far be-

yond what anyone might anticipate, 

but it cannot go on indefinitely. 

Lately, there are a growing num-

ber of developments that the paper 

markets may be getting strained to 

the point of collapse.  Just examine 

this string of events: 

In late March, the major Dutch 

bank ABN Amro notified custom-

ers that as of April 1 they would no 

longer be able to withdraw the pre-

cious metals that they had stored at 

the bank.  The only option bank customers 

now have is to sell their position for cash. 

Then a number of customers of various 

Swiss banks who were seeking to withdraw 

precious metals they were stored at the bank 

were give a variety of reasons why they could 

not withdraw their precious metals at all or 

only in limited amounts. 

Over the weekend of May 18, the Hong 

Kong Mercantile Exchange, which traded on-

ly gold and silver contracts, posted on its 

website that it would no longer accept new 

contracts and would be settling all existing 

contracts for cash at a price to be determined 

later. 

On May 22, one of the companies that helps 

establish the London gold fix was so desper-

ate to purchase live physical gold for immedi-

ate delivery that it kept raising its offering 

price to well above market levels.  Normally, 

London Metal Exchange gold and silver con-

tracts are to have the physical metal delivered 

two days after the execution of the contract, 

referred to as T+2.  This short delay enabled 

the seller to make sure they had received 

good funds from the buyer before delivering 

the assets. 

With the disruption of the markets on May 

22, most London contracts that day were set 

for delivery five days after confirmation, or 

T+5.  There is no reason for any delay in de-

livery beyond two days, because the London 

Metal Exchange requires that all contracts be 

backed by physical metal in the Exchange 

vaults that could be delivered immediately. 

About the only reason that delivery could be 

delayed another three days, as near as I can 

figure, is that the vaults didn’t have 

enough metal to fulfill the contracts! 

It has gotten even worse since.  The 

Swiss bank Zuger Kantonalbank has 

now issued a brochure offering pre-

cious metals services.  However, that 

bank’s customers can no longer estab-

lished allocated or segregated gold or 

silver accounts at the bank.  Instead, 

the bank will only offer unallocated 

accounts, where any gold or silver 

would be listed as an asset of the bank 

and not as property of the bank’s cus-

tomer. 

Finally, two days ago, the COMEX 

added the following disclaimer to its 

daily gold and silver warehouse stock 

[inventory] report:  “The information 

in this report is taken from sources 

believed to be reliable; however the 

Commodity Exchange, Inc. disclaims 

all liability whatsoever with regard to 

its accuracy or completeness.  This re-

port is produced for information pur-

poses only.” 

If you read between the lines, that 

could be an outright admission by the 

COMEX that it does not have in its 

vaults all of the gold and silver that it 

is reporting. 
 

Protect Yourself Now—Get 
Out Of Paper Contracts! 

This deluge of bad news about the 

rising number of “paper” forms of 

owning gold and silver that can no 

longer be converted into the physical 

(Continued on page 4) 

Summary Of Current LCS 
Recommendations For Precious 

Metals and Rare Coins 

     

How much of your total net worth should be in 

precious metals and rare coins? 

 

     Conservative  Moderate Aggressive 

         10%       20%     25-33% 

 

How much to allocate for each category of 

precious metals and rare coins?* 

 

     Conservative  Moderate Aggressive 
Gold       40%      35%       25% 

Silver      60%      55%       50% 

Rare Coins     0%      10%       25% 

TOTAL   100%     100%    100% 

 

*Platinum and palladium both have volatile markets 

with long-term supply/demand fundamentals that are 

not as attractive as those for gold, silver or rare coins.  

While either or both might outperform gold, silver, or 

rare coins in the short- to long-term, to be conservative 

we have omitted them from our allocation.  



metal adds up to a massive warning sign: 

Convert all of your paper contracts 

into physical metals right away.  Then 

withdraw all of your physical metals 

from banks and from storage facilities 

that are affiliated with banks. 

For maximum protection, hold your pre-

cious metals in direct custody or store 

them in facilities that are independent of 

any bank ownership.  If you have any 

trouble withdrawing your metals, it may 

already be too late to avoid default.  In 

that instance, see if you can sell for imme-

diate payment and replace your position 

elsewhere. 
 

Silver and Silver Coins 
Silver settled on the COMEX today at 

$22.47, down a minimal 17 cents (0.8%)

from three weeks ago.  Although some 

daily swings have been extremely vola-

tile, the closing prices have ranged so lit-

tle that it is a pretty obvious sign that the 

price is manipulated. 

Some people I know who are major 

players and are surprisingly astute think 

that the current price doldrums could last 

as long as into September before both 

gold and silver experience major jumps. 

I agree that it could take that long, but 

you never know for sure.  If you purchase 

some silver and gold bullion priced bars 

and coins at today’s levels, you won’t get 

caught short if there is a major default in 

the paper contract markets causing prices 

of physical merchandise to rise 10% or 

more in one day. 

Although it is still difficult to purchase 

large quantities of any bullion silver or 

gold for immediate delivery, the delays 

are now getting shorter.  Except for 100 

Ounce Ingots (9.3%), most all silver 

products should be available within three 

weeks after payment. 

At the moment, I consider 1 Ounce In-

gots and Rounds (8.2%) as being per-

haps the most sensible way to acquire 

physical silver.  It doesn’t have quite the 

divisibility of US 90% Silver Coin 

(15.6%), but they cost you about $1.90 

per ounce less for the silver content com-

pared to the old American dimes, quar-

ters, and half dollars struck through 1964. 

Be warned, however, should there be 

any disruption in the paper market, not 

only will the price of physical silver and 

gold rise, but product availability will 

(Continued from page 3) 
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The Month 
 

Gold Range           46.75     3.3% 

  Net Change         +2.00 
 

Silver Range            0.53     2.3% 

  Net Change          -0.17 
 

Gold/Silver Ratio            62.2 

  Net change                 +0.5 
 

Platinum Range      58.00     3.9% 

  Net Change        +19.00 
     

Platinum/Gold Ratio         1.08 
 

 Date   Gold     Silver  Platinum 

 May 15 1,396.50  22.64 1,491.00 

 May 16 1, 387.00  22.64 1,485.00 

 May 17 1,365.00  22.34 1,468.00 
   

 May 20 1,384.25  22.57 1,485.00 

 May 21 1,377.75  22.44 1,458.00 

 May 22 1,367.50  22.46 1,469.00 

 May 23 1,392.00  22.49 1,457.00 

 May 24 1,386.75  22.49 1,452.00 
 

 May 27 closed 

 May 28 1,379.00  22.18 1,462.00 

 May 29 1,391.25  22.45 1,453.00 

 May 30 1,411.50  22.67 1,483.00 

 May 31 1, 392.50  22.23 1,462.00 
 

 Jun 03 1,411.75  22.71 1,497.00 

 Jun 04 1,397.00  22.40 1,491.00 

 Jun 05 1,398.50  22.47 1,510.00 
                      

London Silver Market Premium To New 

York Silver Market = 3¢ 

 

Gold, silver and platinum quotes are work

-ing spots at 1:45 EST/EDT each day, 

quoted in U.S. dollars per troy ounce. 

evaporate.  That’s why I think it is im-

portant to again urge the acquisition of at 

least an insurance portion of precious met-

als soon while you know you can do so 

relatively easily. 

Last month’s offering of the Gem Mint 

State-65 Peace Dollars ended up cleaning 

out available inventories almost across the 

country.  Even though the spot price of sil-

ver fell slightly in the past few weeks, the 

price of these coins is up more than 5%—

if you can even find any! 

I did have some fortune in being able to 

acquire a modest quantity of Superb Gem 

Mint State-66 1947-S Washington 

Quarters.  When I was first told about 

this group, I didn’t realize that this issue 

had the second lowest mintage of any 

Washington Quarters in the past 67 years!  

These are the nicest specimens of this date 

we have every handled—and may ever 

handle.  Please see our offer for details. 

For a year, we have been scouring the 

country to acquire US Capped Bust Let-

tered Edge Half Dollars in Extremely 

Fine To About Uncirculated condition.  

We have not acquired as many coins as we 

would like for a general offering, but pric-

es are going up because of collector de-

mand.  We have decided to offer what 

coins we have now, rather than risk further 

price increase while we try to come up 

with more pieces.  See our flyer. 
 

Gold And Gold Coins 
After a relatively quiet few weeks, gold 

closed today at $1,398.50, a modest in-

crease of $2.00 (0.1%) from the middle of 

last month. 

Like bullion-priced silver products, most 

everything is available for faster delivery 

than was true in mid-May.  Some premi-

ums have declined slightly.  The US Mint 

has resumed selling the US 1/10 Oz Gold 

American Eagle (19.1%) which led to a 

significant premium drop. 

Common-Date Pre-1934 US Gold 

Coin prices have been strange over the 

past few weeks.  Most coins in circulated 

condition are down in price and in premi-

um above their gold value.  However, 

most coins that grade Mint State-63 and 

Mint State-64 are up in price.  In MS-65 

quality, almost all prices are stable or low-

er, except for the US $20.00 Liberties.  At 

current prices, I don’t recommend them 

without reservation, but they are worth 

considering for customers who can accepts 

a bit more risk in return for a higher poten-

tial reward.   
 

Alongside Night Movie Devel-
opments 

Although the Alongside Night movie 

will be shown in a sneak preview in Grand 

Rapids, Michigan on June 14, I was not 

able to locate a suitable venue in Lansing 

in time to promote the film.  It is likely 

that there will be a sneak preview at Hills-

dale College after school resumes in Sep-

tember, which should make it possible to 

schedule the sneak preview in Lansing 

during that sweep through the state. 
 

Errata:  A typographical error in last 

month’s May 15 issue was that the date on 

the newsletter showed the date of the pre-

vious edition.  The quotes page had it cor-

rect.  Sorry for the confusion. 
 



Notes from Liberty 
by Allan Beegle 

LCS Chief Numismatist 
 

Sales is May declined from April lev-
els, partly because of difficulties in ob-
taining gold and silver bullion-priced 
products for customers to purchase.  
Still, year to date sales are near the re-
cord levels set in 2011 when the prices 
of precious metals were at much higher 
levels (meaning we are selling far more 
ounces of gold and silver than we did 
two years ago!). 

Virtually everything featured in last 
month’s newsletter has found new 
homes.  We could have sold many times 
our supply of the Gem Mint State-65 
Peace Dollars—if only we could have 
located as many additional coins as cus-
tomers wanted to buy! 

In the past three weeks, only one LCS 
staffer attended any coins shows, with 
that being a minor one.  The time in the 
office was a blessing in that it gave us 
time to catch up on inventory processing 
work that was deferred during the bul-
lion buying frenzy that started in mid-
April. 

We still managed to come up with 
some interesting bargains this month.  
For the past year, we have been actively 
searching for US Capped Bust Lettered 
Edge Half Dollars in Extremely Fine 
and About Uncirculated condition.  
These coins have been growing in popu-
larity with collectors to such a degree 
that they are almost impossible to find in 
solid condition at reasonable prices.  On 
top of that, prices are starting to go 
through some serious increases.  So, as 
we usually do, we are offering a smaller 
quantity now at today’s price rather than 
risking higher prices while we accumu-
late a larger stock. 

Last week, I bought a 14-piece lot of 
the Canada 1997 1 Oz Gold Mountie.  
These coins were issued at a time when 
the price of gold was falling.  To encour-
age more buyers, the Royal Canadian 
Mint offered a minimum buy-back price 
through January 1, 2000, which is 
printed on the obverse side of the coin.  

-over- 

Liberty Coin Service   Computer Quotes   2PM EDT 6.5.2013        Spot Prices
          Item        Qty  Fine Wt     Price  Cost/Oz   Premium
*U.S. 1 Oz Gold Eagle 10 1.0000 1,468.50 1468.50 5.0% Gold: $1,398.50
*U.S. 1/2 Oz Gold Eagle 10 0.5000 759.50 1519.00 8.6% Silver: $22.47
*U.S. 1/4 Oz Gold Eagle 10 0.2500 394.75 1579.00 12.9% Platinum: $1,510.00
*U.S. 1/10 Oz Gold Eagle 10 0.1000 166.50 1665.00 19.1% Palladium: $756.00
*U.S. 1 Oz Gold Buffalo 10 1.0000 1,468.50 1468.50 5.0%

*Australia 1 Oz Kangaroo 10 1.0000 1,475.50 1475.50 5.5%
*Austria 100 Corona 10 0.9802 1,410.50 1438.99 2.9%
*Austria 1 Oz Philharmonic 10 1.0000 1,474.00 1474.00 5.4%
*Canada 1 Oz Maple Leaf 10 1.0000 1,454.50 1454.50 4.0%
*China 1 Oz Panda 10 1.0000 1,527.25 1527.25 9.2%
*Mexico 50 Peso 10 1.2057 1,740.25 1443.35 3.2%
*S. Africa Krugerrand 10 1.0000 1,457.25 1457.25 4.2%
*U.S. Medallion 10 1.0000 1,437.75 1437.75 2.8%
*1 Oz Ingot 10 1.0000 1,441.75 1441.75 3.1%

*Austria 1 Ducat 10 0.1107 176.00 1589.88 13.7%
*Austria 4 Ducat 10 0.4428 712.25 1608.51 15.0%
*British Sovereign 10 0.2354 361.75 1536.75 9.9%
*British Sovereign, BU 10 0.2354 372.75 1583.47 13.2%
*France 20 Franc 10 0.1867 292.50 1566.68 12.0%
*Germany 20 Mark 10 0.2304 385.00 1671.01 19.5%
*Swiss 20 Franc 10 0.1867 292.50 1566.68 12.0%

$20 Liberty BU 10 0.9675 1,660.00 1715.76 22.7%
$20 St Gaudens BU 10 0.9675 1,670.00 1726.10 23.4%
$20 Liberty Extremely Fine 10 0.9675 1,630.00 1684.75 20.5%
$10 Liberty Extremely Fine 10 0.4838 850.00 1756.92 25.6%
$5 Liberty Extremely Fine 10 0.2419 465.00 1922.28 37.5%

*U.S. 90% Silver Coin 1,000 715 18,575.00 25.98 15.6%
*U.S. 40% Silver Coin 1,000 295 6,955.00 23.58 4.9%
*U.S. Circulated Dollars 1,000 760 29,250.00 38.49 71.3%
*U.S. Silver Eagle-2013 1,000 1,000 25,620.00 25.62 14.0%
*Canada Silver Maple Leaf 1,000 1,000 25,370.00 25.37 12.9%

*100 Oz Silver Ingot 10 100 2,457.00 24.57 9.3%
*10 Oz Silver Ingot 100 10 243.20 24.32 8.2%
*1 Oz Silver Ingot 1,000 1 24.37 24.37 8.5%

*1 Oz Platinum Ingot 10 1.0000 1,584.00 1584.00 4.9%
*U.S. 1 Oz Platinum Eagle 10 1.0000 1,724.00 1724.00 14.2%
*U.S. 1/2 Oz Plat Eagle 10 0.5000 Not available
*U.S. 1/4 Oz Plat Eagle 10 0.2500 Not available
*U.S. 1/10 Oz Plat Eagle 10 0.1000 Not available
*Other 1 Oz Plat Coins 10 1.0000 Not available

*Canada Palladium ML 10 1.0000 816.00 816.00 7.9%

Liberty Coin Service Call Toll-Free: (800) 527-2375 National
400 Frandor Avenue (517) 351-4720 Local
Lansing, MI   48912 (517) 351-3466 Fax
web: www.libertycoinservice.com     email: path@libertycoinservice.com
Trading Desk Hours (Eastern):      Mon-Fri 10AM-6PM,  Sat 10AM-2PM



You’ll probably laugh when you see that the 
RCM was guaranteeing these coins would be 
worth at least US $310, but that’s what the 
market was like at the time. 

LCS General Manager Pat Heller pur-
chased an interesting group of Superb Gem 
Mint State-66 1947-S Washington Quar-
ters.  At first impression, these might not 
seem that special, but they are the second 
lowest mintage Washington Quarter of the 
past 67 years!  Plus, we are able to offer 
them at the money-saving LCS price that our 
customers love.   

LCS Numismatist David Sweet picked up 
a partial pack of High Grade US Series 
1934-A $20.00 Federal Reserve Notes.  
While these might seem a common note, 
having been issued for over 11 years, far 
fewer notes of this denomination were 
needed in the 1930s and 1940s.  Remember, 
back then this amount would pay for a good 
quality men’s suit!  The actual number of 
notes printed is dwarfed by today’s produc-
tion levels.  But, because so many collectors 
consider these notes to be more common that 
they are in top quality, you can still buy 
them at affordable prices. 

Finally, we have a fun offering of Prehis-
toric Fossil Sets.  With our new larger store 
and the additional expertise from our grow-
ing staff, we can now deal in and display 
much more merchandise.  David Sweet and 

his father have arranged to acquire these 12-
piece fossil sets including specimens that are 
tens of millions of years old!  Yet the price is 
affordable by almost anyone.   

If last month’s results were any indication, I 
suggest that you call early to check on avail-
ability of some of these interesting finds.  
Reach our Trading Desk toll-free at 800-
527-2375.   

While you are at it, here are some other 
goodies to tempt you:  

Canada 1993 Arctic Fox Platinum 
Proof Set: This is set #621 of a worldwide 
mintage of just 3,500 sets.  The four coin set 
contains 1.85 ounces of pure platinum. It 
comes in the original Royal Canadian Mint 
wooden display case with all the packaging 
and paperwork. 

Each coin, from 1/10th to 1 ounce size, 
depicts a different scene from the life of these 
animals sometimes called the White Fox.  I 
could only find one sent for sale in any dealer 
inventory right now.  It was priced at $5,200, 
but you can own this set for $4,450. 

Stunning Gem Mint State-65 1877 
Seated Liberty Quarter Rarity: This 
coin was one of the nicest pieces out of a long
-time collection we recently purchased.  The 
moderate to heavy golden-brown toning (with 
a few hints of blue!) attest to the original sur-
faces of this NGC-certified beauty. 

Together, PCGS and NGC have certified a 
meager 100 specimens of this date in MS-65 
and all higher grades.  Sure to please the 
fussiest collector.   

The coin catalogs in Coin Values for 
$2,000, but the only specimen that appeared 
in a major auction in the past 20 months sold 
for $1,654.  You can own this coin for 
$1,550. 

Medieval Chios Gold Zecchino:  
During the later middle ages, the Italian city 
of Venice was an economic powerhouse 
because of its trade with the “East.”  Ve-
netian ducats, a gold coin containing almost 
1/9 of an ounce of gold, traded far and wide. 

The island of Chios, then part of the Re-
public of Genoa, did not have the economic 
prowess to directly issue their own coinage.  
Instead, they issued a gold Zecchino (which 
is the Greek word for ducat) of the style of 
the Venetian ducats, intending that they pass 
for the more popular coins. 

The obverse of the coins depict a standing 
Jesus Christ while the reverse shows the 
current Doge (Duke) kneeling before John 
the Baptist.   

Many years ago, we had a small hoard of 
these coins that sold out quickly.  We have 
now repurchased two Very Fine specimens 
that were issued by the Duke of Milan Philip 
Maria during his reign from 1421 to 1436.  
Sorry, we can’t offer them for the same price 
we did over 20 years ago, but you can own 
them for a reasonable $325 apiece. 

Mint State $5.00 Liberties More 
Than 130 Years Old: The most com-
mon Mint State $5.00 Gold Half Eagles 
come from the years starting in the late 
1890s onward.  Issues from earlier years for 
the most part entered circulation and served 
their purpose. 

There were some large mintages of $5.00 
Liberties during the 1880s, with the result 
that many Mint State issues trade for the 
same price as the more common later dates.  
That is the case with these NGC-certified 
1881 and 1882 $5.00 Liberties graded Mint 
State-61.  They do have their share of marks 
on them, but the details are sharp.  Only 
$595 each. 

Please Note:  Liberty Coin Service will be 
closed Thursday, July 4 through Sunday, 
July 7 for the Independence Day holiday.    

 

Liberty Coin Service   Computer Quotes   2PM EDT 6.5.2013        Spot Prices

Coins, Rolls and Sets Gold: $1,398.50
U.S. 10 pc Gold Medallion Set, 1980-1984, BU $11,435 Silver: $22.47
U.S. Morgan Dollar, 1921, Brilliant Uncirculated Roll/20 $820 Platinum: $1,510.00
U.S. Morgan Dollar, Pre-1921, Brilliant Uncirculated Roll/20 $915 Palladium: $756.00
U.S. Peace Dollar, Brilliant Uncirclated Roll/20 $795

Numismatic Coins (PCGS/NGC/ICG Graded) MS-63 MS-64 MS-65
U.S. $20.00 St Gaudens 1,800 1,870 2,170
U.S. $20.00 Liberty 1,910 2,150 3,800
U.S. $10.00 Liberty 1,195 1,615 3,275
U.S. $5.00 Liberty 660 1,010 2,430
U.S. 4 pc Indian Gold Type Set 4,905 6,805 18,880
U.S. 4 pc Liberty Gold Type Set 4,440 5,485 10,730
U.S. 8 pc Gold Type Set 9,285 12,140 29,160
U.S. Morgan Dollar (Pre-1921) 74 92 170
U.S. Peace Dollar 62 90 150

Prices quoted are for quantities indicated, and are actual selling prices at today's
closes.  Smaller lots are available at slightly higher prices.  No Michigan Sales
Tax on rare coins or precious metals bullion.  Numismatic purchases have
a 15 day return period.  Orders for bullion-priced items (marked with *) are not
returnable and, after confirmation, cannot be cancelled.  
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