
To: All Clients 

 

From:  Patrick A. Heller, LCS Communications Officer 

 

Date: May 2, 2016  

 

Which two of these would you rather own?  

 

 A 1904 $20.00 Liberty, Mint State-62, mintage 6,256,699, with a total Professional Coin Grading Service 

(PCGS) and Numismatic Guaranty Corporation (NGC) population of 347,648, a Coin Values catalog value of 

$1,600, now selling for $1,520? 

 A 1924 $20.00 St Gaudens, Mint State-62, mintage 4,323,500, PCGS/NGC MS-62+ population of 572,742,  

listed in Coin Values at $1,650, and available for $1,520? 

  A 1901-S $10.00 Liberty in Mint State-62 quality, mintage 2,812,750, with a combined PCGS and NGC MS-

62+ population of 31,007, cataloging in Coin Values at $900, currently priced at $810?   

 A 1887-S $10.00 Liberty, MS-62, mintage 817,000, total PCGS/NGC MS-62+ population of 1,139, cataloging 

for $1,100, now at $810? 

 A 1888-S $10.00 Liberty, MS-62, mintage 648,700, with PCGS and NGC together having certified 1,560 MS-

62+ specimens, listed in Coin Values at $1,150, selling for $810? 

 

If you picked the last two coins as representing the best value, give yourself a pat on the back!  While the $20.00 

Double Eagles have almost a half ounce more gold content than the $10.00 Eagles, the 1887-S and 1888-S $10.00 

Liberties are more than 200 times scarcer than these larger coins! 

 

A Fresh Purchase! 

As we have informed you, the decline in the value of the US dollar that began in early February has hurt the prices (in 

other currencies) at which foreign banks could sell Pre-1934 US Gold Coins.  Because of that, I advised you that 

supplies could tighten and to look for rising prices.  That is exactly what is happening.   

At last week’s large Central States Numismatic Society show near Chicago, a West Coast wholesaler of US Gold 

Coins called me over to his table.  This company has buyers regularly scouring European bank vaults to acquire 

inventory.  As he was packing some of his freshest inventory to take to the show, he realized that he had two mini-hoards 

of 1887-S and 1888-S $10.00 Liberties, dates not often found in Mint State condition yet catalog in Mint State-62 

condition for only a moderate premium to the 1901-S date. 

The dealer told me that as soon as he saw these coins, he immediately thought that they would be a perfect fit for 

Liberty Coin Service.  That was why he called me over when he saw me walking down the aisle.  He told me what he 

had to show me as he reached to pull out his stock. 

From decades of looking for rarer date US Gold Coins, I knew these coins were not common in Mint State condition.  

As I investigated further, I found them to be about twenty times rarer than the 1901-S in MS-62 and higher quality.  In 

fact, together PCGS and NGC over their 30 years of operation have certified just one specimen of the 1887-S in MS-65 

quality and a mere 16 in MS-64 condition.  For the 1888-S, they have certified just 8 MS-64 coins and none in any 

higher grades. 

These were the exact kinds of treasures that we seek but cannot often find. 

Rarities At A Common-Date Price! 
 

 

Mint State-62 
1887-S & 1888-S 
$10.00 Liberties! 

-over- 



- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  

Yes!  Please ship me the Mint State-62 1887-S and 1888-S $10 Liberties that I have indicated below.  I understand that every 

coin has been independently certified by the Numismatic Guaranty Corporation (NGC) as well as being backed by LCS’s exclusive 

guarantees.  I may return them for a full refund for any reason within 14 days of my receipt.  Limit total 8 coins per order, with the 

quantity of 1887-S dated coins limited to the quantity of the 1888-S dated pieces purchased.  Note:  There is no postage charge for 

total combined purchases of $5,000 or more. 

 

  _____  U. S. 1887-S $10.00 Liberty, Mint State-62, NGC       @ $ 810 each =  _______ 
 

  _____  U. S. 1888-S $10.00 Liberty, Mint State-62, NGC       @ $ 810 each =  _______ 
 

                  Postage (see Computer Quotes Page)  _______  
   

                  Total Enclosed        _______ 

 

   name   __________________________________________________________________ 

 

   address  __________________________________________________________________ 

 

   city,state,zip __________________________________________________________________ 

 

   telephone number_______________________________________________________________ 

 

   Confirmed by phone?____________Confirmation #____________________________________ 

 

Liberty Coin Service, 400 Frandor Ave, Lansing, MI  48912    Toll-Free Nationwide 800-527-2375    

 

Flashy Attractive Coins   
Then I looked at the coins.  All had been graded by the Numismatic Guaranty Corporation.  Unlike many earlier 

$10.00 Liberties with satiny surfaces, these coins had the flashy look that you see on dates from the end of the series.  I 

was also surprised at the consistent, eye-appealing, solid quality.  Where it is not unusual for us to reject as many as one

-third of PCGS and NGC-certified coins as not meeting our fussy quality standards, I only excluded one coin from this 

group. 

 

The Money-Saving Opportunity! 

Then I asked for a price to purchase the group of coins.  At first, the dealer wanted a higher price than I judged to be 

a bargain.  Eventually we came to terms.  They cost us more than we would have paid for comparable quality 1901-S 

dated coins, but still close enough to represent outstanding value. 

 

While this inventory lasts, we offer them to you at the very same price as you would pay for the common-date 1901-

S of the same quality—just $810 per coin. 

 

Warning:  About two-thirds of the coins in this group were dated 1888-S.  To even out our inventory, we will not 

sell the 1887-S dates separately.  Instead, you can only purchase as many of the 1887-S date as you order of the 1888-S.  

For example, if you order two of the 1887-S date you must purchase two or more of the 1888-S as well. 

  

They Won’t Last Long! 
After purchasing this group, I scoured the show for more specimens.  I only found two, which were priced higher 

even though they were not of acceptable quality.  As a complete sellout is likely, we must limit orders to eight coins. 

Act Today:  Orders will be filled on a first come, first served basis.  I urge you to telephone today to ensure 

availability and to confirm your purchase!  To reserve your purchase, call us Toll-Free at 800-527-2375.  Or return the 

coupon below.  Remember, you can use your Visa, Mastercard, and Discover charge cards to purchase these coins.  For 

our mutual protection, all mail-order purchases paid by credit cards will be shipped only to the credit card billing 

address. 

                Sincerely, 

 

 

                

  

                Patrick A. Heller              



To: All Clients 

 

From:  Tom Coulson, LCS General Manager 

 

Date:  May 2, 2016         

 

A collector’s dream is to be able to purchase a coin close to the value of its gold or silver content, then later sell it for a 

premium price as a rare collectible.  This seldom happens.   

However, at Liberty Coin Service, we have scooped the industry in the past with some of our recommendations: 
 

 In mid-1986 after the US Mint released preliminary mintage figures for the US American Arts Medallion Gold 

Commemoratives, we recommended acquiring the lower mintage issues at prices fairly close to bullion value.  Within 

two years, collectors had bid up the price of some of these lower-mintage issues to four times their gold value. 

 A decade later, we noted that the two Uncirculated $5.00 1996 Gold Commemoratives for the Atlanta Olympics 

honoring the Flag Bearer and the Cauldron could be acquired for under $250.  A few years ago, we purchased one of 

these from a relative of an LCS staffer for $1,900! 

 When the US Mint issued the 2001 American Buffalo Silver Dollar for around $35, LCS’s then-General Manager Pat 

Heller predicted a quick sellout and higher prices.  Both the Proof and Uncirculated versions sold out within three 

weeks.  Prices have ranged from $100 to more than $200 ever since! 
 

In conjunction with the 56-coin America The Beautiful Quarter series that began in 2010 and will continue at the rate of 

five issues per year until early 2021, the US Mint is also issuing corresponding 5 Ounce .999 fine Silver America The 

Beautiful Quarters in Bullion (or Mint State) and Uncirculated (or Specimen) condition.  These are the largest size coins—a 

full three inches in diameter—ever issued by the US Mint!  The US Mint packages these coins in tubes that hold 10 pieces 

in boxes that hold 10 tubes (total of 100 coins or 500 ounces of silver per box).  The design on the front and back is almost 

identical to that of the quarters struck for circulation.  Instead of a reeded edge, the coin’s weight and purity is stamped 

there. 

Over the past two months, my study led me to conclude that this series of 5 Ounce Bullion issues will likely have a 

number of low mintage rarities.  For instance, the current authorized mintage cap for each issue is 150,000 between the 

Bullion and Uncirculated specimens combined.  For the 2016 Shawnee National Forest 5 Ounce Bullion issue, the US Mint 

reports sales of 105,000 coins.  This is a tiny fraction of the almost 20 million 2016 Silver Eagle Dollars already sold this 

year! 

When you combine such low mintages with the opportunity to acquire some of these issues at a lower cost per ounce of 

silver content than you would pay for bullion-priced US Silver Eagle Dollars, I think there is an excellent prospect that some 

of these issues could appreciate for collector rarity above and beyond any gains for higher silver prices!  Therefore, I 

consider these coins to be the next low-risk issue that you can purchase today at bullion-related prices and perhaps cash 

them out in the future as collector items! 

 

An Opportunity Arises! 

Two weeks ago LCS Chief Numismatist Allan Beegle was talking with a long-time wholesaler who had recently 

switched companies.   The friend wanted to drum up trade for his new employer and made Allan a special price to purchase 

2016 Shawnee National Forest 
America The Beautiful 

5 Ounce Silver Quarter! 
 

 Lower Mintage Bullion Coin! 
 Potential Numismatic Rarity! 
 Lower Cost Per Ounce 
 Than US Silver Eagle Dollars! 

-over- 



- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  
 

Yes!  Please ship me the Bullion (Mint State) 2016 5 Ounce .999 Fine Silver Shawnee National Forest 

America The Beautiful Quarters that I have indicated below.  I understand that every coin is backed by LCS’s 

exclusive guarantees.  Note:  As these coins are selling in relation to their bullion value, confirmed orders cannot 

be cancelled and there is no option to return the coins for refund.  Limit 100 coins per customer.   

 

_____ US Shawnee National Forest Bullion 5 Ounce Silver, 2016  @  ________    =  _______ 

        

                   Postage (see Computer Quotes Page) _______    

 

                   Total Enclosed         _______ 

  

 name______________________________________________________________________ 

 

 address____________________________________________________________________ 

 

 city,state,zip________________________________________________________________ 

 

 telephone number____________________________________________________________ 

 

 Confirmed by phone?___________Confirmation #__________________________________ 

 

Liberty Coin Service, 400 Frandor Ave, Lansing, MI  48912        Call Toll-Free 800-527-2375    

a quantity of the first 2016 5 Ounce Silver America The Beautiful Bullion Issue (that honors the Shawnee National Forest in 

southern Illinois) that had recently ended its production run at the Mint.  Knowing of my interest in the series, Allan 

promptly checked with me.  I quickly gave him the go ahead to purchase a supply! 

 

The Special Price!   

While our current inventory lasts, we offer these coins to you at a price formula below what you would pay to purchase 

the same number of ounces of 2016 US Silver Eagle Dollars: 

   

    Quantity of Shawnee 5 Ounce Silver Quarters  LCS Sell Price Formula      

    5-9 Coins             Spot price + $3.29 per ounce  

    10-49 Coins            Spot price + $3.09 per ounce 

    50-100 Coins           Spot price + $2.99 per ounce 

    

We can only offer these coins at these prices while our supply holds out.  When I checked the prices of our competition, 

I found some quoting as high as $3.99 per ounce above the spot price for 100-coin orders.  To give more of our valued 

customers the chance to acquire these interesting, large coins, we must limit orders to 100 coins.  No exceptions! 

 

Call Today! 

Act quickly!  Orders will be filled on a first-come, first-served basis, so call right away to check on the current price and 

availability.  To reserve your purchase, call us toll free at 800-527-2375.  Or return the coupon below.  As these coins are 

priced on the basis of bullion value, we do not accept credit card payments.  You must send us a payment.  Also, as they are 

selling on the basis of bullion value, confirmed orders cannot be cancelled; there is no option to return coins for a refund. 

   
                Sincerely,                 

            

                Thomas W. Coulson 

                LCS General Manager 
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