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The Introduction of the Walking Liberty Half Dollar in 1916 continued 
the renaissance of United States coinage that began a decade earlier.  The 
design was the work of Adolph A. Weinman, a prominent sculptor who 
also created the Mercury Dime and a broad range of architectural art, 
sculptures and medals. His new artwork added beauty and modernity 
to the Nation’s coins.  The obverse portrayed a confident miss Liberty 
dressed in an American Flag, striding eastward towards the sunrise.  It 
is interesting to note that the Walking Liberty Half Dollar is one of the 
few United States coins to portray action.  This was quite apt at a time 
that required a call to action.  The reverse featured an aggressive eagle 
with wings raised and standing its ground.   The lettering, numerals and 
rim were thin and modern in contrast to the thick, Nineteenth Century 

During the thirty-one year tenure of the Walking Liberty Half, the United States 
experienced some remarkable events.  The series began and ended in the midst 
of Major World Wars.  These Wars were only ended after costly and reluctant 
U.S. Intervention.  The social experiment known as Prohibition was tried and re-
soundingly failed.  The Roaring Twenties was an era of great prosperity, disparity, 
and frivolity.  The Great Depression that followed was one of the most trying times 
in the History of the Republic.  The Nation’s resolve was further tested with the 
rebuilding of the Economy during the Roosevelt years. Industrialization and tech-
nological advances occurred freely during this time; as they had in the thirty years 
before.  At the series’ end, the United States had steadily grown through what was 
mostly a time of adversity to become the preeminent superpower of the World.

The Walking Liberty Half series also experienced many high and low points during its lifetime.  The first 
two years saw many coins produced and saved as the first of their kind.  The 1916 D and S Walking Liberty 
Halves and some of the 1917 D and S Halves carried their mintmarks on the Obverse.  This was an unusual 

Barber devices.   The Walking Liberty Half was a welcome change to U.S. Coin design.  It became a timeless 
classic, generally regarded as one of the most beautiful coins ever issued by the U.S. Mint.

Interest in coin collecting had not yet developed to a mass scale by 1918, so after the initial casual interest 
in the coins, few new issues were saved.  This resulted in the 1919 Walking Liberty Halves being rare in 
high grades.  In 1921, the World was in the middle of a recession, too.  Mintages of many coins plummeted 
that year including the 1921 Walking Liberty Halves.  For the next dozen years, the Walking Liberty Halves 
were issued sporadically (1923, 1927, 1928, 1929, and 1933).  This was partly due to the lack of demand for 
the new coins and the Mint’s requirements to make silver dollars under the provisions of the Pittman Act.

occurrence that had only happened before on the 1838 and 1839 Half 
Dollars and some U.S. Gold issues of those dates.  The Walking Liberty 
Half Design, though beautiful, was deficient in that the high points on 
obverse and reverse were in the same area, which lead to significant strike 
issues.  Consequently, the coin was slightly redesigned in 1918, 1936 and 
1937.  
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How to Collect Walking Liberty 
Half Dollars – Five Different Ways

1. The Basic Collection
Walking Liberty Half collections that are well matched are very satisfying to assemble and view.  The 
Walking Liberty Half Dollar series can be split into two groups.  The early dates reach from 1916 to 
1933.  The later dates are the issues from 1934 to 1947.  In lower grades, sets can be assembled without 
regard to the two groups as all coins are affordable.  Collectors aiming to complete higher grade sets 
should consider completing the late dates first before moving on to the early issues.  

A set of Walking Liberty Half dollars grading very good to fine can be assembled with relative ease and 
makes a very pleasing collection when evenly matched.  All coins are available, though finding particu-
larly nice ones can be slightly difficult.  The 1916-S Walking Liberty Half can be one issue that is a little 
tricky to find nice in this grade.  The 1921 P, D, and S Walking Liberty Halves are available, but will be 
the most expensive of the collection. Some of the late dates in the 1940’s may be hard to find in this low 
grade as they circulated for a shorter time.

Moving up a grade or two to a set that grades very fine or extremely fine is considerably more expen-
sive and difficult.  It is easiest to start with the later dates (after 1934) as they will be the most available.  
Many of the early branch mint issues are quite hard to find in grades above fine.  The key 1921 P, D, and 
S Walkers are tough and pricey, particularly at extremely fine grades.  The 1919 D and S Walkers and 
the 1923 S Walking Liberty Half are also elusive above very fine. 

Almost Uncirculated Walking Liberty Halves will also present a formidable collecting task.  Again, the 
late dates will be fairly easy to collect.  (Although, the mintmarked issues in the 1930’s can be tricky 
to locate.)  Except for the 1916 and 1917 issues, which were most likely saved as the first of their kind, 
early dates of the series are scarce to very rare in almost uncirculated condition. To find really nice AU’s 
is tough and requires patience.  Some issues, such as the 1921 S and 1923 S Walking Liberty Halves 
may be rarer in AU condition than in Mint State condition!   Be prepared with substantial amounts of 
money if you wish to complete this set.

1919 D Walking Liberty 
Half Dollar

Throughout the 1920’s, the hobby of coin collecting grew so that there was always a new source of demand 
for coins.  By 1934, the Pittman act had been successful in replacing the Silver Dollars melted in 1918.  
Walking Liberty Halves were issued in larger quantities.  The major coin dealers of the day purchased 
Mint fresh rolls of new coins in anticipation of new collector demand.  These dealers also searched for any 
remaining earlier dates that could still be found.  Half Dollars from the 1930’s are more common than the 
earlier dates.  Coins from the 1940’s are readily available, though the issue of strike was never fully resolved.     

Liberty Coin Service stocks a wide variety of Walking Liberty Half Dollars certified by PCGS, NGC, as well 
as nice uncertified specimens.

View Our Inventory of Walking Liberty Half Dollars for Sale Here.

http://libertycoinservice.com/product-category/coins/walking-liberty-half-dollars


2. The Long and Short of it: The Short Set and the Long Short Set
As previously mentioned, collecting a complete set of Walking Liberty Halves in Mint State grades is a 
vastly expensive and complicated task.  For the collector wishing to assemble a collection of these coins 
in an appealing uncirculated grade on a budget, the short sets are an excellent option.

The Short set of Walking Liberty Halves is the run of 20 coins issued from 1941 to 1947.  It is an arbi-
trary cutoff point that happens to coincide with the starting date of the volume II Whitman Classic al-
bum.  This is a very impressive collection for the amount invested.  In a nice MS63 to MS64 grade, only 
a handful of dates exceed $100.00.  Coins grading MS65 are more expensive, but hardly break the bank.  

Walking Liberty Half Dollar 
Short Set

A mint state collection of Walking Liberty Halves will require serious patience and resources.  Several 
early issues are priced in the thousands to tens of thousands of dollars each.  Because of the expensive 
nature of these coins, they are best collected in certified, independently graded holders from the Pro-
fessional Coin Grading Service (PCGS) or the Numismatic Guaranty Company (NGC).   Well struck, 
gem specimens of several dates are almost non-existent.  This presents an additional challenge over and 
above just finding Mint-State coins.  A mint state collection of Walking Liberty Halves from 1916 to 
1947 would truly be a ‘trophy’ of numismatics.  Even if a complete set of mint state Walkers is beyond 
your means, it would be a joy to own one or two early date mint state Walkers.  The earlier coins from 
the ‘teens and ‘twenties have a delicate beauty that the later issues seem to lack.

Click Here for a free Collector’s Checklist to Help You Get Started!

are rare, they are not frequently encountered either.  Coins grading MS63 or MS64 are bargains if 
found.  There are some more expensive coins in this group too.  The 1934 S and 1935 S Walking Liberty 
Halves are pricey in uncirculated grades.  The 1938 D Walking Liberty Half was the last United States 
regular circulating coin with a mintage of under a million pieces (491,600).  This was recognized at the 
time, and many were saved in mint condition.  Though more expensive than other late dates, the 1938 
D Half is readily available in uncirculated grades.  As with the later dates, there are some issues that are 
hard to find with satisfactory strikes; most notably the 1940 S Walking Liberty Half.

A set of these coins in an appealing fresh white mint state 
condition can be assembled easily.  For an additional chal-
lenge, look for well struck specimens of the 1941-S Walk-
ing Liberty Half, the 1943 S Walking Liberty Half, and the 
1944 S Walking Liberty Half.  These are quite scarce. 

The long short set of Walking Liberty Half Dollars is the 
run of coins issued from 1934 to 1947.  The post 1933 
issues are more common and affordable than the earli-
er dates, so it is a good starting point for the collection.  
However, the 1934 to 1939 mintmarked coins are much 
more difficult to find than the later dates.  Though none 

http://libertycoinservice.com/wp-content/uploads/learning-center/collectors-checklist-walking-liberty-half-dollars.pdf


1941 Proof Walking 
Liberty Half Dollar

4. Type and Varieties
Because of the expense of assembling a full set of high grade Walking Liberty Halves, many collectors 
will unable to achieve this goal.  The coins are so beautiful, though, that every collector should consider 
owning a few different specimens in their lifetime.  A grouping of all the different types of Walking Lib-
erty Halves representing design modifications may be the opportunity to enjoy owning some of these 
coins.  The coins in this collection might be the following:

Obverse Mintmark Type, (1916 and 1917)

New Obverse Hub Design, soft skirt lines, (1918 to 1921)

New Obverse Hub Design, strengthened skirt lines, (1923 to 1936)

Sinnock Redesigned Obverse, (1937 to 1947)

3. Just the Proofs
Though proof Walking Liberty Halves are expensive, a complete date set includes only seven coins.  For 
the patient collector able to save for a periodic purchase, the set is a manageable task.  Proof ‘Walk-
ers’ have a great deal of appeal too.  All issues have low mintages.  Many of the 
coins available now were mishandled or spent too much time in packaging that 
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Half Dollar

1939 Walking Liberty 
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1916 D Walking Liberty 
Half Dollar

1919 D Walking Liberty 
Half Dollar

1936 Proof Walking 
Liberty Half Dollar

damaged them.  The remaining pristine coins are strikingly 
beautiful and, considering their scarcity, represent good val-
ue.  Proof-66 is probably the optimal grade to collect.  There 
is little difference in price for the 1937 to 1942 dates between 
proof 64, 65, and 66 graded coins, so it makes sense to collect 
the higher grade.  There is enough price spread on the 1936 
proof Walking Liberty Half issue, however, that a proof-65 
coin may be the best grade.

It is wise to collect PCGS or NGC certified specimens of mint state Walking Lib-
erty Halves.  There are many sets and individual coins offered as uncirculated that 
are actually lightly circulated ‘slider’ coins.  For those without practice in grading 
Walkers, it can be difficult to discern the difference between these lightly circu-
lated coins and truly mint state specimens.  Buying independently certified coins 
will help collectors safeguard against purchasing overgraded pieces.

1929-S Walking 
Liberty Half Dollar 

PCGS Certified



5. Artistic United States Coins
The Walking Liberty Half Dollar is one of the most beautiful coins issued by the United States Mint.  
One way to collect it would be as part of a numismatic ‘art gallery’.  As beauty is in the eye of the be-
holder, this collection could include any coins the collector considers attractive.  This idea could even 
be expanded to include artistic world coins.  A suggested list of beautiful United States coins might 
include the following:

Buffalo Nickel, Type I, 1913

Mercury Dime, 1916-1945 

Standing Liberty Quarter, Type I, 1916-1917

Liberty Seated Half Dollar Small Lettering, 1839-1842

Walking Liberty Half Dollar, 1916-1947

Peace Silver Dollar, High Relief, 1921

Five Dollar Gold Indian, 1908-1929

Ten Dollar Gold Indian, 1907-1933

Twenty Dollar Gold Saint Gaudens, High Relief, MCMVII

Twenty Dollar Gold Saint Gaudens, 1907-1932

Panama-Pacific Half Dollar, 1915-S

Missouri Centennial Half Dollar, 1921

Oregon Trail Half Dollar, 1926-1939

Hawaii Half Dollar, 1928

Antietam Half Dollar, 1937

American Silver Eagle Dollar, 1986-Date

American Buffalo Silver Dollar, 2001

Lewis & Clark Silver Dollar, 2004

1921 Peace Dollar

Panama-PacificOregon TrailMissouri

1945 Mercury Dime1913 Buffalo Nickel

St. Gaudens

Walking Liberty Half 
Dollar

1998 American Silver Eagle
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