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US Government And Federal Reserve
Lie To The Public About Strength/
Weakness Of The US Economy!
Four weeks ago, I pointed out how
strong precious metals prices were performing over the prior month compared
to stocks, bonds, and currencies. From
mid-September to now, that trend has reversed.
Why?
And what is likely to happen going
forward?
The day after last month’s Liberty’s
Outlook was finished silver settled
above $18.00 for the first time since
April 19. The next day gold ended on
the COMEX at $1,346.00, its highest
close since September 6, 2016. The US
Dollar Index had fallen almost exactly
10% year to date.
As I had previously discussed, pressures were building for precious metals
prices to continue rising. However, as
has been a consistent pattern that I have
warned you to expect, a bull market in
gold and silver will not experience constant price increases.
Actually, the more accurate way to
consider gold and silver prices is to look
at them from the other way around. An
ounce of physical gold or silver is still
worth the same as an ounce of gold or
silver from last month, last year, last
century, and a thousand years ago.
What has changed is the value of other
forms of “money” in relation to them.
Thus far in history, the track record of
unbacked fiat (paper) currencies is that
they all eventually fail. Just since 1975,
at least 10% of national currencies have
collapsed and were replaced by new
monetary systems.
Those that have failed include Angola,
Argentina, Bolivia, Bosnia, Brazil,
Chile, Ecuador, Georgia, Israel, Nicaragua, Peru, Romania, Russia, Sudan, Turkey, Ukraine, Venezuela, Yugoslavia,
Zaire, and Zimbabwe.
This list does not include nations that
left prior currencies still tradeable, but
lopped some zeroes off the value. For
example, Mexico dropped three zeroes
off its circulating coins and currency as
of the beginning of 1993, so that the pre1993 5,000 peso notes are worth just
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+0.1%
South Africa Rand
-0.3%
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five pesos today.
The list also does not include countries
(which means pretty much all the rest) that
continue to circulate the same currencies
even though today they are worth a fraction of what they used to be. Possibly the
most extreme example is the Indonesia rupiah.
What should be even scarier to you is
that the US dollar belongs on this latter
list. According to the US Bureau of Labor
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Statistics Consumer Price Index (which I contend understates the decline), the US dollar in
August 2017 would take $246.52 to purchase
what would have cost only $53.80 as of the
end of 1975. That’s right, the US dollar has
less than 22% of the purchasing power it had
at the end of 1975.
Here’s an example of why I think the BLS
Consumer Price Index understates the decline
in the US dollar. Fifty years ago, four US
90% silver quarters or a $1.00 Federal Re-
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serve Note could purchase four gallons
of gasoline.
Today, those four silver quarters
could still purchase at least four gallons of gas. But it would take about
$10.00 in Federal Reserve Notes to
purchase the four gallons.
The largest beneficiary from the decline in the value of the US dollar is
the US government. Why? Because it
is also the largest debtor.
As I explained a few months ago, I
calculated that as of September 30,
2016 the Federal governments total of
outstanding debt, unpaid liabilities,
and the net present value of unfunded
liabilities for Social Security and Medicare was somewhere between $90 trillion and $110 trillion.
As the value of the dollar declines,
the US government can pay off its past
debts and liabilities in currency that
has less purchasing power than it did
when they borrowed or spent it. The
private sector cannot match the scale
of this theft (through inflation of the
money supply) from the people because almost no one realizes they have
the ability to establish an alternative to
the US dollar for making payments.
The alternative payment system
could be based on any assets that the
free market chooses. In my mind, at
least at the beginning, the underlying
assets would be physical gold and silver because of their thousands of years
of track record as monies that have
never failed.
To prevent more people from realizing they could opt away from US dollars and instead use gold and silver for
money, the US government has a huge
incentive to suppress or at least restrain gold and silver price increases.
The US government documents that
have been declassified thus far show
that the US government has manipulated the price of gold from the 1930s
right up into the 1970s. In 2009, then
Federal Reserve Bank Governor Kevin
Warsh wrote a letter on a Federal Reserve letterhead to the Gold Anti-Trust
Action, Inc. to explain why the Fed
would not respond to GATA’s Freedom of Information Act request for details about its gold swap activities. In
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the course of this letter, Warsh basically confirmed that the Fed had and continued to engage
in such gold market manipulations. Go to http://
www.gata.org/node/7819 for more information
on this issue and to click on a link to read
Warsh’s letter.
The US government has major financial allies
in its primary trading partners (major US and
world banks and brokerages) and other central
banks. It can bring forth massive resources to
hold down gold and silver prices for much longer than anyone might expect. But—it cannot
continue to do this indefinitely.
Instead, what we have seen for much of the
current century is that the US government gradually allows precious metals prices to rise, but
arranges to clobber prices at key psychological
levels. Because the US government’s primary
trading partners know about these plans, they
can engage in naked short-selling of gold and
silver contracts in massive quantities to knock
down prices. Then, after prices fall, they can
buy back the contracts to close out their positions at a profit. In this way, profits can be
made holding down gold and silver prices even
though the long term trend is to rise.
As this pattern is repeated multiple times, it
discourages most people from considering the
ownership of gold and silver.
It looks like a gold spot price of $1,350 and
silver at $18.00 were trigger points for the latest
round of aggressive short-selling to knock down
prices.
This activity was done in conjunction with another tactic that has been done a lot in recent
years—supporting strong stock prices.
As I have discussed, governments, central
banks, and sovereign investment funds now own
more than 50% of all publicly traded stocks
worldwide. To avoid having to show a loss,
these entities have an incentive to push prices up
higher, no matter what the economic indicators
are signaling.
From early August to early September, as precious metals prices were rising, paper assets
such as stocks and the US dollar were falling.
Right about the time that gold and silver prices
tumbled in mid-September, stocks turned upward, with US stock indices reaching new record highs, and even the US dollar regained some
lost ground.
Putting together falling precious metals prices
and rising paper asset values, the US government and its allies appear to have the upper
hand—for now.
But it won’t last.

US Government/Federal Reserve Lie About US Economy

To discourage people from considering paying
out US dollars to purchase gold and silver for
“wealth insurance,” the US government has a
strong interest in having the general public believe that the economy is stronger than it really
is.
One way to try to deceive the public is by economic and financial statistical reports that report
better results than are actually occurring. On
the Liberty Coin Service Facebook page
(www.facebook.com/LibertyCoinService) I regularly debunk these reports and point out how
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Postponed to a date to be determined in
2018, Livonia, Michigan, Michigan
Treasure Hunters meeting. “The Rise
And Fall Of Rome’s Money, And What It
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they are deceptive—and also often contradicted by the underlying documents that
accompany such statistical releases.
In many instances where the raw numbers are not good news, the government
changes the methodology so that it will
report better outcomes. Or such modifications as “seasonally adjusted,” “birth/
death adjustment,” or even “estimates.”
are used to make the initial reports sound
more positive than they will later when
the figures are revised in a negative direction. There are even instances that have
come to light where non-existent survey
data has been created out of thin air as justification for positive economic news.
Another tactic to deceive the public is
through the actions or non-actions of the
Federal Reserve’s Federal Open Market
Committee meetings every six weeks.
The FOMC consists of the seven Federal
Reserve Bank governors, the president of
the Federal Reserve Bank of New York,
and an annual rotation of four presidents
from the other eleven Federal Reserve
Bank districts.
The image fostered is that the FOMC
“sets interest rates.” That is false. What
the FOMC actually does is establish the
federal funds interest rate. This is the interest rate at which banks deposit funds
with the Federal Reserve which can then
be used by the Fed for overnight loans to
other banks to provide temporary liquidity. This rate does “influence” financial
activity, but it does not on its own “set”
other interest rates such as the prime rate
used as a benchmark in the business
world.

(Continued from page 2)

The Federal Reserve has boxed itself
into an untenable position. The US
government needs low interest rates to
hold down budget deficits. Low interest rates also spark entrepreneurial activity to create jobs and businesses.
Unfortunately, interest rates that are
too low encourage consumers to purchase homes and spend on other goods
and services that they cannot really afford. Some businesses engage in marginal operations that are not sustainable if interest rates rise. Thus, interest
rates that are too low can damage the
long-term economy.
Such damage occurs each time the
FOMC raises the federal funds interest
rate. In response to the Great Recession that started ten years ago, the
FOMC dropped the federal funds rate
from 4% to almost zero.
It did not hike the fed funds rate for
six years, until December 2015. when
these occurred, even though the increase was only 0.25%, the US economy and stock values were clobbered
for a time. This has happened each
time that subsequent federal funds interest rate increases have occurred,
where it is now just over 1%.
The Federal Reserve needs people to
think that the US economy is recovering from the Great Recession. Increasing the federal funds interest rate is a
prominent signal to the public that this
is happening. So, the FOMC is under
pressures to increase the interest rate at
the same time that opposing pressures
exist to keep the rate low.
At the conclusion of each two-day
FOMC meeting, there is an announcement on the federal funds interest rate
policy. The news media and financial
observers obsess over what is likely to
be stated and react as if this announcement is far more important than it really is. Literally every single word in
these announcements is nitpicked to
try to figure out what the FOMC is
planning to do in subsequent meetings.
In order for the US government to
appear to be competent, there is an almost perfectly consistent pattern for
the past several years for gold and silver prices to be suppressed just before
major statistical releases and announcements by the FOMC.
It so happened that the latest FOMC
announcement came out on September
20. If you look at the daily gold and
silver COMEX closes on page 4, you
will see that prices fell from the previous weekend, then fell even further after the September 20 announcement.
If you read this FOMC announcement word-by-word (go to http://
www.businessinsider.com/fedstatement-balance-sheet-interest-ratesseptember-meeting-2017-9) you will
see that it states that the economy is

recovering decently but there is an
Summary Of Current LCS
excuse stated to avoid raising the federal funds interest rate.
Recommendations For Precious
The refusal to increase the federal
Metals and Rare Coins
funds interest rate is a clear sign that
How much of your total net worth should be in
the FOMC does not really believe its
precious metals and rare coins?
own positive statement about the
strength of the US economy. In efConservative Moderate Aggressive
fect, it really reveals a concern that
10-15%
20%
25-33%
the US economy is in much worse
How
much
to
allocate
for
each
category
of
shape than it claims.
precious metals and rare coins?*
However, the FOMC added a new
wrinkle in the September 20 anConservative Moderate Aggressive
nouncement to try to deceive the
Gold
35%
30%
20%
public that the economy is better than
Silver
65%
60%
55%
it actually is.
Rare Coins
0%
10%
25%
In the next to last paragraph, it
TOTAL
100%
100%
100%
reads, “In October, the Committee
*Platinum and palladium both have volatile markets
will initiate the balance sheet normalwith long-term supply/demand fundamentals that are
ization process described in the June
not as attractive as those for gold, silver or rare coins.
2017 Addendum to the Committee’s
While either or both might outperform gold, silver, or
Policy Normalization Principles and
rare coins in the short- to long-term, to be conservative
Plans.”
we have omitted them from our allocation.
What’s this all about?
As part of the tactics to manage the
Great Recession, the Federal Reserve loaded up
beginning next week, after the China
on Treasury debt and mortgages held by governGolden Week holiday has ended. What
ment sponsored entities such as Fannie Mae and
that means is that there is a good proFreddie Mac. The Fed’s assets soared from $900
spect that you will make your purchases
billion before the Recession to $4.5 trillion. The
at lower prices if you buy sooner rather
Fed’s official position was that the assets would
than later.
not be reduced until the economy was really reI explained last month why I make
covering.
90% Silver Coins my all-around recomSo, this part of the FOMC announcement
mendation for bullion-priced physical
would make it appear that the Fed is really saysilver. However, there are a number of
ing that the US economy is improving. But that
buyers who like owning pure forms
is a lie that the US government wants the public
with exact weights. For such people, I
to believe.
suggest looking at the 100, 10, and 1
If you read the attachment to the FOMC anOunce Ingots (4.8-6.0%), which are
nouncement, it states that the Fed’s assets will
available at fairly reasonable premiums.
only be reduced by $10 billion per month. At
I am not a fan of the high-premiums
that rate, it will take 30 years to reduce assets to
coins such as US Silver Eagle Dollars
pre-Great Recession levels.
(15.7%) or Canada Silver Maple Leafs
In financial circles that means two things: 1) it
(12.6%). Small quantities of these lovewill never happen, and 2) it will never happen
ly looking coins are wonderful addibecause the US economy is in much worse
tions to a collection or for gifts, but I
shape than the US government and Federal Reexpect their premiums to fall signifiserve are trying to get the public to believe.
cantly relative to 90% Silver Coins and
Once you understand that the US economy
Ingots within the next ten years.
(and the global economy as well) are in a
Pretty much every bullion-priced silmuch more precarious position than the govver coin and ingot is readily available
ernment want people to think, then you also
for immediate delivery or with only a
understand that the US dollar will continue
short delay.
to lose purchasing power in the future. In my
The recent decline in the silver spot
expectation, the US dollar will eventually colprice has had little impact on the numislapse.
matic silver coin market. Those who
And that is the basic reason that you need
own such items seem little inclined to
to own some physical gold and silver as
sell them, while buyers are ready to pur‘wealth insurance.”
chase at today’s levels, if only enough
product were available.
Silver and Silver Coins
Here at LCS, when we consolidated
Silver closed today at $16.56, its lowest level
inventory to take our physical counts
since August 8. Over the past month the price is
over the weekend, we found that we had
down $1.30 (7.3%).
a larger stock of Modern US Gem
With lower spot prices, most premiums are up,
Proof and Gem Mint State-65+ Comwith one notable exception—US 90% Silver
memorative Silver Dollars than we anCoins (2.3%). Four weeks ago, LCS was sellticipated. Many of these are available
ing $1,000 face value bags of 90% Coins for 55
today at prices well below what the US
cents above the ask silver spot price. Today it is
Mint originally sold them for (typically
down to 44 cents over the ask spot.
from $33 to more than $50 per coin). In
As already discussed in this issue, look for
(Continued on page 4)
prices to gradually resume their upward course,
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fact, we offer them at semi-bullion prices
while they last. Please see our enclosed flyer.

Gold And Gold Coins

In the past four weeks, the price of gold
declined $57.75 (4.3%) which almost exactly offsets the $58.50 increase in the gold
price in the prior four weeks.
As gold’s price has fallen since midSeptember, buying and selling activity in
the US has dwindled to very little. With so
little product being sold back to retailers, inventories have declined. As a result, some
premiums have increased such as for the US
Gold American Eagle (3.7%).
Overall though, virtually all bullion-priced
products are readily available for immediate or short-term delivery.
As usual, we recommend acquiring lowpremium, highly liquid gold products such
as the US American Arts Medallions
(1.9%), the Austria 100 Corona (1.5%), and
the Mexico 50 Pesos (2.3%), all of which
are selling at the same premiums they were
last month. The reason for recommending
low-premium forms is that premiums can
and do change over time. Items available at
a low premium today have less risk of loss
simply from a decline in the premiums,
without regard to the spot prices.
Having said that, though, all of these low
premium forms are alloyed with copper to
give them durability. In major gold consuming nations such as China and India,
pretty much all demand is for pure gold
coins and ingots. It might not be a bad idea
to have some of your gold in lowerpremium pure gold forms such as the Canada Maple Leaf (2.9%) or 1 Oz Ingots
(2.8%).
The prices of Common-Date Pre-1934
US Gold Coins mostly declined over the
past month, mostly in relation to lower gold
prices. There continues to be solid interest
in Better-Date Pre-1934 US Gold Coins,
but current low gold prices (compared to
when it topped $1,900 after Labor Day in
2011) have discouraged would-be sellers.

A Tax Swap To Consider

In the long-term, I anticipate that the gold/
silver ratio will be much lower than it is today. Today it takes 76.9 ounces of silver to
equal the value of an ounce of gold.
On the basis of an educated guess, as opposed to being a scientific calculation, I
could easily see the ratio falling in half,
reaching an equilibrium of in the range of
35-40:1.
Should the gold/silver ratio decline to a
significant degree, then it would make sense
today to focus new hard asset acquisitions
toward silver.
Another option to consider, which has
slightly higher risk but has the advantage of

Using prices at today’s closes, you could
swap 10 pieces of 1 Oz Gold American EaGold Range
74.50
5.6%
gles and receive $1,045.75 face value in US
Net Change
-57.75
90% Silver Coins. That quantity of 90%
Coin would contain 747.7 ounces of silver.
Silver Range
1.45
8.1%
In this example, if the gold/silver ratio fell
Net Change
-1.30
in half, you could probably swap back into
Gold/Silver Ratio
76.9
gold and get at least 19 American Eagles.
Net change
+2.3
Your only out of pocket costs would be
packaging
and shipping your holdings.
Platinum Range 126.00 12.5%
The element of risk involved in such a
Net Change
-97.00
swap would be that the 90% Coins you rePlatinum/Gold Ratio
0.76
ceive could be liquidated immediately for
less than you could sell the Gold American
Date
Gold Silver Platinum
Eagles you just swapped. So, the gold/
Sep 06 1,331.50 17.86 1,007.00
silver ratio would have to decline maybe
Sep 07 1,345.00 18.01 1,016.00
10% just to break even.
Sep 08 1,346.00 17.93 1,007.00
There is another angle to such a swap that
Sep 11 1,331.00 17.80 998.00
could
make it even more advantageous.
Sep 12 1,328.00 17.80 987.00
Swaps of one precious metal product for
Sep 13 1,323.50 17.72 983.00
that of a different metal, such as gold for
Sep 14 1,324.75 17.69 980.00
silver, is treated by the Internal Revenue
Sep 15 1,320.50 17.61 971.00
Service as a tax-reportable sale even if no
Sep 18 1,306.25 17.07 961.00
money changes hands. Anyone who swaps
Sep 19 1,306.25 17.19 951.00
some of their gold coins and ingots which
Sep 20 1,312.00 17.25 945.00
are now worth less than what they paid
Sep 21 1,290.50 16.93 939.00
would trigger a deductible tax loss for the
Sep 22 1,293.50 16.91 932.00
current year. Thus, it might be possible to
Sep 25 1,306.75 17.06 940.00
take advantage of a skewed gold/silver ratio
Sep 26 1,293.50 16.78 922.00
to increase the long-term value of your hard
Sep 27 1,283.50 16.74 921.00
assets and save on this year’s taxes to boot.
Sep 28 1,285.50 16.77 921.00
There is even one other advantage of a
Sep 29 1,281.50 16.60 910.00
swap of gold into US 90% Silver Coins.
Oct 02 1,272.75 16.58 911.00
There have been a few times since the JanuOct 03 1,271.50 16.58 911.00
ary 1980 peak in gold and silver prices
Oct 04 1,273.75 16.56 910.00
where 90% Coins have traded at a signifiGold, silver and platinum quotes are work- cant premium to their metal value, most recently at the end of 2008 into early 2009. It
in spots at 1:45 EST/EDT each day,
is not out of the question that this could
quoted in U.S. dollars per troy ounce.
happen once again. If so, you might be able
Shanghai Gold Exchange premiums above
to swap back your silver to make an even
London spot prices as of newsletter date:
larger gain in the gold you receive.
Gold: +$20.94
I have helped family members and friends
Silver: +$ 1.32
take advantage of the changing premiums
of US 90% Silver Coins to increase their
Current Shanghai Gold Exchange
silver holdings through swaps without havpremiums can be tracked at
ing to pay any money out of pocket. Altwww.didthesystemcollapse.com
hough there is a modest risk of loss, the funot needing to spend much cash, would be to ture may present more such opportunities.
swap some of the bullion-priced gold coins
Call us today to discuss any questions or
and ingots you already own into a lowideas you have about such swaps.
premium form of bullion-priced silver.
Another caution—none of us knows exIf you own a variety of forms of bullionactly what the future holds. Although I
priced gold, I would suggest swapping the
strongly anticipate that silver will outperforms that sell at higher premiums and keep form gold from now into the long term, I
the lower premium issues. As examples,
cannot guarantee it and I also know that
consider swapping US 1 Oz Gold American people’s circumstances can change sooner
Eagles, China Pandas, Australia Kangaroos, than planned. As a result, I would not recand Austria Philharmonics but keep your US ommend that anyone swap all of their bulAmerican Arts Medallions, Austria 100 Co- lion-priced gold for silver. Refer to the
ronas, and Mexico 50 Pesos.
summary in the top right corner of page 3
With the low premium price advantage of for allocation suggestions.
90% Silver Coins right now, that is the one
form I would particularly recommend in a
gold for silver swap.

The Month
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Item
*U.S.
*U.S.11Oz
OzGold
GoldEagle
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*U.S.
*U.S.1/2
1/2Oz
OzGold
GoldEagle
Eagle
*U.S.
*U.S.1/4
1/4Oz
OzGold
GoldEagle
Eagle
*U.S.
*U.S.1/10
1/10Oz
OzGold
GoldEagle
Eagle
*U.S.
*U.S.11Oz
OzGold
GoldBuffalo
Buffalo
*U.S.
*U.S.11Oz
OzMedallion
Medallion
*U.S.
*U.S.1/2
1/2Oz
OzMedallion
Medallion

10.4.17
10.4.17

Qty
Qty Fine
FineWtWt Price
Price Cost/Oz
Cost/OzPremium
Premium
1010 1.0000
1.0000 1,322.00
1,322.001322.00
1322.00 3.7%
3.7%
1010 0.5000
0.5000 684.50
684.501369.00
1369.00 7.4%
7.4%
1010 0.2500
0.2500 352.50
352.501410.00
1410.00 10.6%
10.6%
1010 0.1000
0.1000 144.80
144.801448.00
1448.00 13.6%
13.6%
1010 1.0000
1.0000 1,337.25
1,337.251337.25
1337.25 4.9%
4.9%
1010 1.0000
1.0000 1,299.00
1,299.001299.00
1299.00 1.9%
1.9%
1010 0.5000
0.5000 650.75
650.751301.50
1301.50 2.1%
2.1%

*Australia
*Australia11Oz
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Kangaroo
*Austria
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100Corona
Corona
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*Austria11Oz
OzPhilharmonic
Philharmonic
*Canada
*Canada11Oz
OzMaple
MapleLeaf
Leaf
*Canada
*Canada1x25
1x25Maplegram
Maplegram
*China
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30Gram
GramPanda
Panda
*China
*China11Oz
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Panda
*Mexico
*Mexico50
50Peso
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*S.
*S.Africa
AfricaKrugerrand
Krugerrand
*1
*1Oz
OzIngot
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Notes from Liberty

By Allan Beegle
LCS Chief Numismatist
September sales started off strong. But,
when precious metals prices dipped, retail
demand almost completely disappeared.
Still, numismatic activity stayed solid.
All of the Ancient Roman coins we offered found new homes as did almost all of
the Gold Coin Bargains. The Canada Polar Bears also sold out quickly, but we do
have a handful of the Mexico 5 Peso
Cuauhtemocs still available.
We have been busy taking our annual
physical inventory over the past few
weeks. When you consolidate your holdings into the same place to make them
easy to count it can be surprising to find
that you have a lot more of some items
than your realized.
That happened here at Liberty. When
we discovered just how many Gem Proof
and Gem Mint State-65+ Commemorative Silver Dollars that we had in stock
that we could price at bullion-related levels, LCS General Manager Tom Coulson
told us to give our valued customers a
great deal to move them out. While they
last, we not only offer mixed groups of
them at nice discounts from catalog value
and what other dealers are charging, you
can even buy them for less than you would
pay to purchase the same quantity of the
more common Morgan and Peace Silver
Dollars in circulated condition.
In our store we recently acquired some
exceptional One-Of-A-Kind Bargain
Coin Rarities. These coins range all the
way from the Roman Emperor Tiberius
Biblical Tribute Penny to the unusual Civil
War Encased Postage Token. There is a
lot of history in this run of pieces, three of
which actually circulated in America.
They are all issues that we don’t see very
often and sell quickly when we do get
them, especially for the nicer than average
quality specimens offered here.
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While we did not come up with any sizeable lots of gold coins for a general offering,
we did acquire a handful of an affordable
coin that I list below.
With many items featured this month being
one-of-a-kind and a limited quantity of the
Commemorative Silver Dollars, I think it
likely that we will have a complete sellout.
As I regularly remind you, please review the
enclosed offers quickly. Then reach our
Trading Desk toll-free at 800-527-2375 to
check if they are still available and to confirm your order.
Here are other fresh goodies to tempt you:

Australia 2010 $2.00 0.5
Gram .9999 Fine Gold Kangaroo:

The Perth Mint in Australia began striking
its Nugget bullion gold coin series in 1987.
After finding that depictions of large gold
nuggets were not especially popular with
bullion buyers, the Mint changed the design
to the much more popular Kangaroos in
1990. Initially, only four sizes of Kangaroos
were struck, from 1 ounce down to 1/10
ounce.
In 2010, the Perth Mint began to issue a
“Mini-Roo” $2.00 Gold Kangaroo that contains 0.5 gram of .9999 fine gold. It is 11.5
millimeters in diameter and 0.7 millimeters
thick.
We just picked up a small group of them,
still in their original Mint capsules. Other
dealers are offering them for $46-83 apiece.
But, while they last, you can buy them from
LCS for just $39 per coin. Note: these coins

Spot
Spot
Prices
Prices

also make an excellent gift for someone special.

2017 Commemorative Gold British 1/4 Sovereign In Perfect Proof70 Ultra Cameo Quality: The year
2017 is the 200th anniversary of Benedetto Pistrucci’s famous redesign of the
British Gold Sovereign that depicts Saint
George (patron saint of England) slaying
the dragon. In honor of the year, the
British Royal Mint remastered the dies.
It struck a total of 5,100 Proof 1/4 Gold
Sovereigns of which, 2,500 were sold
individually. This coin was submitted to
NGC and certified as Perfect Proof-70
Ultra Cameo condition. It comes in a
protective box (not the original Royal
Mint packaging because of having been
certified) that has the original Royal Mint
certificate of authenticity (S/N 398).
The Royal Mint is still selling these
coins at approximately $190. Others are
pricing the Proof 70-specimens from the
$180s up to $269. You can own this one
for $175.
Mexico 1992 Save The Vaquita
Porpoise Silver 100 Pesos: Mexico

struck a one-year Proof silver commemorative in 1992 for the vaquita porpoise, the
world’s smallest whale.
The porpoise, which lives only in the northern part of the Bay of California on Mexico’s

found a few in the inventories of other dealers, priced from $54 to $99 each. While they
last, you can purchase one or more of them
for $45 each.

Superb Gem Mint State-67 Olathe
Dollar Hoard Morgan Dollars: In
2009, in the small town of Olathe near
Kansas City, a group of 25 1,000-coin
US Mint-sealed bags of Morgan Dollars
were discovered. As these bags had experienced little shuffling over the decades, the average quality of the silver
dollars in the bags were higher than average. A collector recently sold us three
NGC-certified Superb Gem Mint State67 Morgans that came out of those bags.
Each piece has the tiniest hint of specks
on them that can only be detected upon
close scrutiny, which attests to their
original surfaces.
The 1881-S is the most common Morgan in high grades. At one time this coin
sold for more than $5,100, but it now
catalogs on PCGS Retail for $785. Your
price is just $695.
The 1885-O is more than 8-1/2 times
rarer in MS-67 and higher grades certified by PCGS and NGC. In mid-1989,
this coin would have cost you over
$11,000 to purchase. PCGS Retail is
now $1,400 but this coin would cost you
just $1,195.
The 1886 is over five times scarcer in
MS-67+ grades and lists in PCGS Retail
at $1,200. At the last major market
peak, this coin was selling retail for
$11,700. It can be yours for $995.
When the 1885-O and the 1886 are
sold, we doubt we could find other
equally attractive specimens at the same
price.

memo

Gem Proof and Gem Mint State-65+
U.S. Silver Dollars . . .
. . . Less Than $19 each! (that is not a misprint)
To: All Clients
From: Allan Beegle, LCS Chief Numismatist

Date: October 2, 2017
Starting in the 1980s, we warned against buying
the newly issued Proof and Mint State
Commemorative Silver Dollars offered by the U.S.
Mint. We considered the Mint’s prices to be too
high—and a guaranteed way to lose money.
We were right. People who bought them from the
Mint at prices ranging from $24-36 lost money, lots of
it.
Today, the market has over-reacted. You can now
buy a variety of huge 90% Silver Gem Proof-65+ and
Gem Mint State-65+ Commemorative Dollars at a
fraction of their issue price. Even better, while this lot
lasts, you can pay less than 50% above silver value!
As a matter of fact, they now sell for less than you
would pay for a comparable quantity of the common circulated Morgan and Peace Dollars. At today’s price,
they are a bargain—if you can find them! With our limited supply, you must act quickly.
A Special Opportunity
We acquired these coins over the past year from collectors and dealers one-, two-, or a handful at a time. Over
this past weekend, we took our annual physical inventory here at Liberty Coin Service. As we gathered similar
inventory in one location, we discovered we had a greater number of the 1983 Olympics, 1984 Olympics, 1986
Statue of Liberty, 1987 Constitution, 1988 Olympics, 1989 Congressional, 1991 Korean War, 1991 USO, 1992
White House, and even 2002 West Point Commemorative Silver Dollars in either lovely Gem Mint State-65+ or
Gem Proof-65+ condition (or some of both) than we had previously realized. LCS General Manager Tom Coulson
quickly suggested that we offer this supply to our valued customers at a great money-saving price rather than
shipping them to wholesalers who are looking to find these coins!
We all agreed. That decision was easy to make. You see, the U.S. Mint struck over 657,000,000 Morgan
Dollars and more than 190,000,000 Peace Dollars. Millions and millions have survived. They are so easy to obtain
that you can buy common circulated specimens by the thousand. They are immensely popular with collectors and
investors.
But we think that the rarer, top-quality Commemorative Silver Dollars we offer here are a hands-down, much
better value! Only two of the issues have mintages in excess of one million coins (the Proof versions of the 1986
Statue of Liberty and the 1987 Constitution Dollars), and several mintages are less than 500,000 coins. While none
-over-

of these coins are great rarities, the mintages are minuscule compared to the Morgan and Peace Dollars.
Many of the coins we have right now are the 1987 Constitution Proofs. But each group of 10 coins will contain
at least three Mint State and three Proof coins. Further, each group will have at least three different designs. The
larger the quantity you purchase, the greater will be the variety of coins you receive. Every single coin comes
packaged in the original US Mint capsule in which it was sold.
When we checked online, we found some of these same coins offered as much as $29.95 and $34.95 apiece!
The Bargain Prices!
These beautiful mementos of America’s past list in the current issue of Coin Values at $19 to $40
apiece. But, while supplies lasts, we offer mixed groups (of our choice) of 10 or more of these
Commemorative Silver Dollars at just $18.95 each!
Save in quantity! Pay only $17.95 per coin in lots of 20 coins all the way down to just $16.95
each if you purchased 100 coins!
They Won’t Last Long!
Though we have our largest inventory of these high-quality Commemorative Silver Dollars in almost eight
years, a sellout is likely. We must put an absolute limit of 100 coins per customer. No exceptions!
Act quickly! Orders will be filled on a first-come, first-served basis, so don’t delay. To reserve your purchase,
call us toll free at 800-527-2375. Or return the coupon below. You may also use your Visa, Mastercard, or
Discover charge card for orders shipped to the card’s billing address.
Sincerely,

Allan Beegle
LCS Chief Numismatist
P.S. We also have a few specimens of the 1993 Thomas Jefferson Commemorative Silver Dollar. With any
purchase of 100 coins, we will include one Thomas Jefferson Dollar as part of your order.
----------------------------------------------------------------------------Yes! Please ship me the Gem Proof-65+ or Gem Mint State-65+ 1983, 1984, 1986, 1987, 1988, 1989, 1991, 1992, and
2002 U.S. Commemorative Silver Dollars that I have indicated below. Orders of 100 coins will also include a 1993 Thomas
Jefferson Commemorative Silver Dollar as one of the pieces. I understand that each coin comes in its original U.S. Mint
capsule and is backed by LCS’s exclusive guarantees. I may return them for a full refund for any reason within 14 days of
my receipt. Limit 100 coins per customer.
_____ U.S. Commemorative Silver Dollars, 1983-2002, PR-65+ and MS-65+ (10-19 coins) @$18.95 each =
_____ U.S. Commemorative Silver Dollars, 1983-2002, PR-65+ and MS-65+ (20-49 coins) @$17.95 each =
_____ U.S. Commemorative Silver Dollars, 1983-2002, PR-65+ and MS-65+ (50-99 coins) @$17.50 each =
_____ U.S. Commemorative Silver Dollars, 1983-2002, PR-65+ and MS-65+ (100 coins) @$16.95 each =
Postage (See Computer Quotes Page)
Total Enclosed

_______
_______
_______
_______
_______
_______

name______________________________________________________________________
address____________________________________________________________________
city,state,zip________________________________________________________________
telephone number____________________________________________________________
Confirmed by phone?___________Confirmation #__________________________________
Liberty Coin Service, 300 Frandor Ave, Lansing, MI 48912

Call Toll-Free 800-527-2375

Exceptional Condition!

One-Of-A-Kind Bargain Coin
Rarities!
Note: photos are
enlarged to show
details

by Tom Coulson, LCS General Manager

Our offers of unusually nice rare coins have been very
well received over the past year. That encourages us to be
even more aggressive seeking even more interesting, high
quality treasures to tempt you.
I am more aggressively pulling aside the exceptional
coins that come our way to be able to offer them to our entire retail customer base, and not even showing them to other coin dealers for possible sale.
The following five one-of-a-coin specimens have been
added to our inventory recently. Whether we had the pleasure of repurchasing a coin we had previously sold to a customer, or it was sold to us by a new customer or by another
dealer, the descriptions will tell you why each of these pieces are exceptional.
With just one specimen of each available, we have eliminated the order blank. Please call our Trading Desk today, toll-free, at 800-527-2375 to check on availability
and to confirm your purchase. Consult the chart on the
Computer Quotes page for postage charges. For fastest
shipment, you can use your Visa, Mastercard, or Discover
charge cards to have your purchase shipped to the credit
card billing address.
As with all of our numismatic items, your satisfaction is
guaranteed. You have 14 days upon your receipt to return
these coins for a full, prompt, no-questions refund.
Ancient Rome Silver Denarius, Emperor Tiberius
(14-37 AD), The Famous Biblical “Tribute Penny,”
Choice Very Fine—$695. Four years after Tiberius was
born, his mother Livia married Octavian (Caesar Augustus,
the first Roman Emperor).
Tiberius was a successful general
for the Empire. During this time,
Augustus adopted him to recognize him as his likely successor as
Emperor. A month after the death
of Octavian, he was proclaimed
Emperor.
Tiberius proved to be a competent administrator, increasing the
general prosperity.
This coin is most famous from
the Biblical story where Jesus
Christ was asked if it was lawful
to pay tribute to Caesar. Jesus
said, “Bring Me a penny, that I
may see it.” The denarius were
often considered to be the equivalent of a penny. The coins of Tiberius were the most common in

circulation at the time. Upon examining the coin and seeing the Emperor’s bust, Jesus is reported as saying, “Give
unto Caesar what is Caesar’s, but give unto God what is
God’s.”
We may have handled a dozen to twenty Tribute Pennies
over our history, with this example being among the nicer
ones (though we have had some spectacular examples that
sold for very high prices). It is well centered and problemfree.
The obverse depicts the bust of Tiberius surrounded by
the legend “Ti[berius] Caesar Divi Avg[vsti] F[ilvs]
Avgvsts, which means Caesar Augustus Tiberius, son of the
Divine Augustus. The reverse portrays his seated mother
Livia as the goddess Pax holding an olive branch and a long
scepter. Around the perimeter is “PONTIF MAXIM,” referring to Pontifex Maximus, the highest priest of the College of Pontiffs in ancient Rome.
To find an example even more pleasing than this, you
might have to pay double the price. Whenever we get a
Tribute Penny, it always sells quickly.
Byzantine Empire Gold Solidus, Emperor Anastasius
I, (491-518 AD), Choice Very Fine—$850. Technically,
Emperor Zeno is considered the first Byzantine Emperor,
with Anastasius I his successor. However, Anastasius radically changed the monetary system from what had been
used in the Roman Empire to what is considered to be Byzantine Empire issues.
Anastasius was an able administrator. During his reign,
the Empire’s treasury increased its gold holdings by more
than five million ounces. It was this massive treasure of
gold that enabled the following two Emperors, Justin I and
Justinian I (the Great), to wage
wars to expand the Byzantine Empire to its greatest extent.
Over the years, we have had a
handful of the gold solidus issued
by Emperor Anastasius I—
including this specimen. It is well
centered and problem-free. We
conservatively grade the coin
Choice Very Fine where some
other dealers might call it a higher
grade. It is among the nicest specimen we have handled.
The front shows Anastasius I
wearing a helmet of an official
cuirass. The legend reads D N
ANASTASIVS PP AVG The
back depicts a standing goddess
Victory holding a long voided
cross, with a star to the right. The

reverse legend reads VICTORIA AVGGI. Across the bottom it reads COMOB, meaning the coin was struck in almost pure gold (about 96-97% purity)
France Billon Sou Marque (24 Deniers), 1739-G, Fine
or Better—$100. This French coin circulated so extensively in North America that it is cataloged in A Guide
Book Of United States Coins (commonly called The Red
Book). French coins were intended to circulate in New
France, Newfoundland, Acadia, and Louisiana, but also
were used in the British colonies. But, these issues also
circulated in the British colonies.
Billon is low purity silver, probably 15-20% in this coin.
This particular piece was minted in Poitiers. The two
poppies with stem at the bottom of the obverse indicate that
the Mint’s director was Huques
Saillard I. Issues from this mint
are less common than those struck
in Paris and most other mints.
The obverse features a large
crowned L in the center, signifying
French King Louis XV. It is surrounded by three fleur-de-lis. The
legend states that Louis XV is, by
the grace of God, king of France.
The back of the coin shows an
intertwined leaf/flower arrangement with a crown at the top. The
inscription around the edge reads
BENEDICTUM 1739 SIT NOM
DOM G. The 1739 is the date and
G is the mintmark. The Latin
phrase translates roughly as
blessed in the name of God.
Though this is the most affordable coin in this offer, it is
probably the one we have had in our inventory the fewest
times of any listed here. The coin obviously circulated a
fair amount, but not too much, and is also problem-free.
An interesting piece of American monetary history whose
relatively low price belies its rarity.
Massachusetts Cent, Period After MASSACHUSETTS, 1788, Very Fine details—$395. In 1786, the
Massachusetts General Court enacted an “Act for establishing a mint for the coinage of gold, silver, and copper.” The
next year, the Council specified that one side was to show a
standing Indian holding a bow and arrows with the word
COMMONWEALTH around the edge. The other side was
to depict a spread eagle, as was later used in a similar style
by the US Mint, with MASSACHUSETTS around the perimeter and the date at the bottom.
Massachusetts issues in 1787 and 1788 were the first
coins to specifically be referred to as cents and half cents.
Previous colonial issues were not specified by denomination or were denominated in British or Spanish monetary
terms.
Most colonial and early American issues are well worn
and have suffered damage. This particular piece has sharper than average details and does not have problems over
most of the surfaces.
However, it does have a bit of metal missing underneath
the MON on the front. This missing metal may have been
on the original planchet that was struck as the letters in that

area are well-formed.
Ayers Sarsaparilla 3¢ Encased Postage Civil War Token, Medium Ayers Variety, 1862, Extremely Fine—
$375. Near the beginning of the Civil War, the US government, for the first time ever, began to issue paper money—
and it was not backed by gold or silver. Recalling the rampant inflation of Continental Currency during the Revolutionary Way, people hoarded circulating gold, silver, and
copper coinage. This made coins quickly worth more than
20% above the face value of paper money.
The public tried multiple ways go alleviate the coin shortage. The most successful privately issued “Civil War Tokens” of the same size as one cent coins. Some businesses
issued promissory notes. A few states that had issued their
own paper money cut up their small denomination bills into
fractions of a dollar. Finally, especially after the US government declared in 1862 that unused postage stamps
would be accepted as payment by the government for
amounts up to five cents, people tried using stamps instead
of coins.
Unfortunately, stamps deteriorated quickly, especially if
the glue on the back became wet.
In 1862, entrepreneur John Gault patented brass “encased
postage” as a way to preserve stamps underneath a sheet of
mica and to advertise their businesses on the back. Only a
handful of businesses took him up on the product as few
merchants were willing to purchase stamps at face value,
then pay to package them so that they could be spent only
at face value. However, the
general use of stamps for
spending led to a shortage of
stamps for postal purposes.
In December 1862, post offices issued notices that people could redeem postage
stamps for currency for only a
short time more. Plus, in
March 1863, Congress authorized the issue of Fractional
Currency, in denominations as
low as three cents. The use of
encased postage became obsolete.
We have handled this much
nicer than usual example before. The original mica is in
wonderful condition, which is
hard to find on these unusual
items.

