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Notes from Liberty

By Allan Beegle
LCS Chief Numismatist
February sales dropped significantly
from January, mostly among bullionpriced products. Our total numismatic
sales, for the most part, were steady.
If you purchased one of the 2018 Pictured Rocks National Lakeshore 5-Ounce
Silver Quarters that we featured last
month, give yourself a pat on the back!
This brought one of the strongest responses to any of our featured offerings in many
years. Other people thought the same
thing as the US Mint sold out their mintage in half the time they have previously.
The mintage is almost certain to be
among the lower ones of the America The
Beautiful 5-Ounce Silver Quarters. Because of strong demand from our customers, we purchased the supplies available
from multiple wholesalers. One consequence is that prices are already up significantly. We now have only limited quantities of these coins available but are pricing
them now at $4.39 per ounce above the
silver ask spot price. LCS General Manager Tom Coulson still thinks they may
represent a good long-term holding, even
at this higher level. Because we are in
Michigan, multiple LCS staff purchased
some for their own collections.
With so much demand focused on these
5-Ounce Silver Michigan Quarters, however, sales of the other items featured last
month were minimal. If something caught
your eye, we may still have it available.
LCS Communications Officer Patrick A.
Heller has been busy over the past few
weeks. Three weeks ago, he flew to California to “walk the floor” at the Long
Beach Coin Expo. By accident, he happened to be in the “right place at the right
time” to be able to purchase a modest
group of Choice Mint State-63 1910
$20.00 Saint Gaudens Double Eagles.
Despite the significant rarity of this date in
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this quality, he was able to acquire them at
such a reasonable cost that we can offer
them to you for not much more than what
you would pay for the common 1924 Saint
of the same grade. Even better, you can own
these for a bullion-related price! He also
picked up a small quantity of extra nice Medieval Armenia King Levon I (The Magnificent) Silver Trams. These coins were
issued when an independent Armenia was at
its peak of economic and political influence.
Last week, Pat walked the floor (and also
gave a speech) at the American Numismatic
Association National Money Show in the
Dallas suburb of Irving, Texas. While
there, he had the opportunity to go through a
large group of Gem Mint State-65 Peace
Dollars, selecting only the handful of specimens that met our strict quality standards.
Although we don’t really have enough coins
for a general offering, we are concerned that
the 6% jump in the price of Pre-1921 Morgan Dollars in the past few weeks may lead
to an increase for these coins. As usual, we
decided to offer the smaller group at today’s
money-saving price rather than risking a
hike while we scrounge for more pieces.
That’s not all this month. Between purchases in our store and at shows, we can
offer some intriguing and interesting OneOf-A-Kind Bargain Rarities, some of
which are the finest quality we have ever
handled!
With such limited supplies available for
every featured offering, I especially urge you

Spot
Spot
Prices
Prices

to promptly call our Trading Desk toll-free
at 800-527-2375 to confirm availability and
lock in your order.
Here are other attractively-priced treasures:

Choice Very Fine-35 September
26, 1778 $60.00 Continental Currency: We sold hundreds of specimens of

Continental Currency a quarter century ago.
Collecting interest for these American Revolutionary War issues has grown so strong that
reasonably-priced notes are few and far between.
Pat brought back this PMG-certified piece
from Texas. While the note has definite signs
of circulation from 240 years ago, the piece
has no edge tears, pinholes, or unattractive
heavy folds that you often see on something
this old. The ink on the back is faded a bit
more than average. Someone way back when
wrote a name in brown ink at the edge of the
reverse that might read “Eliza Louis” and
also left an ink stain.
All Continental Currency was printed by
Hall & Sellers, the successor to the company
started by Benjamin Franklin. Franklin took
in David Hall as a partner, then sold the company to him (for an exceptionally high
price!). Hall then brought in Sellers as a partner.
You get all this history in a piece of paper
money handled by people who established
our nation for just $195.

Ancient Greek Silver “Gorgon”
Drachms: A Gorgon is a legendary fe-

other words, these coins were produced
about 150 years after the first coins were
struck anywhere in the world.
These lovely problem-free specimens are
well centered. The obverse depicts the face
of a Gorgon with its tongue sticking out.
The reverse shows an anchor and a crayfish.
Your cost is just $139 each.

Ancient Roman Constantinian
Emperors Copper Nummus: The
Roman Emperor Constantine I (The
Great) (307-337) imposed tolerance for
Christianity during his reign. He arranged for the Roman Empire to be ruled
by his three sons with his second wife
Fausta—Constantine II, Constantius II,
and Constans upon his death.
After he died in 337, the sons split the
Empire. Constantine reigned over the
west—Britannia, Gaul, and Hispania.
Constans ruled Italy and North Africa.
Constantius II held dominion over the
eastern lands in Asia and Egypt. After
the other two died, Constantius II presided over the entire Empire until his death.
So many coins were issued during this
era, most of them copper coins know as
the nummus (where the term numismatics comes from), that they were identified by diameter. These three AE 3/4
coins have been certified as Choice Very
Fine by NGC. They are attributed by the
decade they were struck, 330-340, but
not for which Constantinian ruler. The
obverse shows the goddess Roma. The
reverse portrays the she-wolf and the
brothers Romulus and Remus she raised,
who later were the founders of Rome.
These were the three nicest looking
specimens out of a much larger group.
You can own them for only $67 apiece.

Memo

1910 $20.00 Saint Gaudens
Double Eagles
Choice Mint State-63
A Better-Date Rarity—
At A Bullion-Related Price!
To: All Clients
From: Patrick A. Heller, LCS Communications Officer
Date: March 12, 2018
As much as we are actively on the lookout for bargains for our customers, sometimes it just comes down to
accidentally being in the right place at the right time! More below on the details of how we acquired this
wonderful mini-hoard of bargains.
We are constantly searching for Better-Date Coins that, given their rarity, can be acquired for prices
surprisingly close to same-grade common-date issues of the same series. To help identify these coins, I
created an Undervaluation Index™ in 2007. This analysis tracks the relative populations of a series of coins
and their price changes since mid-1989 against the most common coin in the series of the same grade. The
resulting Index then classifies each coin and grade as either Highest Recommendation, High Recommendation,
Recommended, and Not Recommended for appreciation potential. In the $20.00 Saint Gaudens Double Eagle
series, there are fifteen dates and mintmarks that earn our Highest Recommendation because they have an
Index of 40 or higher.
The Undervaluation Index™ for the $20.00 Saint Gaudens series was updated in 2010 and 2016. In both
instances, the analysis showed that, on overage, the coins classified as Highest Recommendation were the top
price performers while those Not Recommended fared the worst. After acquiring these bargains, I updated the
analysis once again.
A Fresh Purchase!
At the huge Long Beach Coin Expo in California three weeks ago, I was working with a Southwest dealer
friend on some coins. As we sat there, another dealer approached to offer my friend a 20-coin lot of Choice
Mint State-63 1910 $20.00 Saint Gaudens Double Eagles, all independently certified by the Professional Coin
Grading Service (PCGS). Across the booth, I could see that the lot looked nice. My friend was tempted, but
turned down the group.
After the other dealer left, I told my friend that this was a date of interest to Liberty. He chased down the
other dealer to borrow them for a few minutes so I could examine them up close. It turned out that all but one
specimen were flashy solid quality, exactly what we seek for our fussy customers. We negotiated a price for
the 19 lovely specimens where my friend was able to make a few dollars on a no-risk purchase.
This comparison shows why those of us at Liberty Coin Service love the value of the 1910 $20.00 Saint
Gaudens Double Eagle in Choice Mint State-63 quality:
MS-63 Coins
1910 $20 St Gaudens
1924 $20 St Gaudens

PCGS/NGC
Undervaluation
Mintage MS-63+ Population
Index™
482,000
8,145
48
4,323,500
504,603
0

6/89
Price
$1,340
$ 875

Coin
Current
Values Price
$1,700 $1,495
$1,700 $1,425
-over-

As you can see, you can acquire a coin that is more than 60 times scarcer than the 1924 Saint in MS-63 and
nicer quality, but pay less than 5% extra!
I’m not sure why Coin Values lists both coins at the same catalog value; PCGS Retail shows the MS-63
1924 Saint at $1,450 and the 1910 at $1,575!
A Better-Date Rarity At A Bullion-Related Price!
At today’s US COMEX market close, the ask gold spot price was $1,320.50. At our price of $1,495 for
these Better-Date 1910 MS-63 $20.00 Saint Gaudens Double Eagles, you can own one or more of them for
about 17% over the value of their gold content! Compare that to mid-1989, when the gold price was around
$360, where these coins would have cost you about 280% above gold value! Talk about low risk today!
►Bonus Discount: Save $10 per coin if you purchase five specimens! Pay just $1,485 apiece.
Special Note: As we offer these coins at a bullion-related price, we cannot accept charge card payments
for them. You must send a check.
They Won’t Last Long!
After I acquired this modest-sized group, I tried to find additional specimens. Despite scouring through the
inventories of some of the largest dealers at the Long Beach Coin Expo and last week at the American
Numismatic Association National Money Show in Irving, Texas, I did not see even one more piece, no matter
the price! When this special purchase sells out, who knows when we might be able to find more—and at what
price. As a complete sellout is almost certain we must limit orders to five coins.
Act Today: Orders will be filled on a first come, first served basis. I urge you to telephone today to
ensure availability and to confirm your purchase! To reserve your purchase, call us Toll-Free at 800-5272375. Or return the coupon below. As with all our sales of numismatic coins, you must be satisfied. You
have 14 days upon your receive of these coins to return them for a prompt, no-questions, full refund..
Sincerely,

Patrick A. Heller
LCS Communications Officer
-------------------------------------------------------------------------------------------Yes! Please ship me the Choice Mint State-63 1910 $20 Saint Gaudens Double Eagles that I have indicated below. I understand that every coin has been independently certified by the Professional Coin Grading Service (PCGS) as well as being backed by
LCS’s exclusive guarantees. I may return them for a full refund for any reason within 14 days of my receipt. Limit 5 coins per order.
Note: There is no postage charge for total combined purchases of $5,000 or more.
_____ U. S. 1910 $20.00 Saint Gaudens, Choice Mint State-63, PCGS (1-4 coins)
@$1,495 each =
_____ U. S. 1910 $20.00 Saint Gaudens, Choice Mint State-63, PCGS (5 coins)
@$1,485 each =
Postage (see Computer Quotes Page)
Total Enclosed
name

__________________________________________________________________

address

__________________________________________________________________

_______
_______
_______
_______

city,state,zip __________________________________________________________________
telephone number_______________________________________________________________
Confirmed by phone?____________Confirmation #____________________________________
Liberty Coin Service, 400 Frandor Ave, Lansing, MI 48912 Toll-Free Nationwide 800-527-2375

One-Of-A-Kind Bargain Rarities!
by Tom Coulson, LCS General Manager

At recent national coin shows and in our store, finding beautiful historic numismatic treasures at bargain levels continues to be
challenging. But, with persistence, we struck modest paydirt!
The US Morgan Dollars offered below all merit our Highest
Recommendation for appreciation potential. The ancient coins
offered are so scarce that the modest quantities available here are
still more than we have previously offered in our 46 years in
business combined.
With each of these pieces being one-of-a-kind, we have eliminated the order blank. Please call to confirm availability and
lock in your purchase.
Review these bargains then pick up your telephone to reach
our Trading Desk today, toll-free, at 800-527-2375. Be sure to
consult the chart on the Computer Quotes page for postage
charges. For fastest shipment, you can use your Visa, Mastercard, or Discover charge cards to have your purchase shipped to
the credit card billing address.
As with all of our numismatic items, your satisfaction is guaranteed. You have 14 days upon your receipt to return these coins
for a full, prompt, no-questions refund.
Macedon Under Rome (or Celtic Tribes) Silver
Tetradrachm, 167-148 BC, Extremely Fine, NGC—$349 (2
different coins available). Macedon is the land to the northern
periphery of Classical Greece. It gave the world Alexander the
Great. After Alexander’s death, Macedon
declined in economic
and political power.
Upon defeat by the forces of the Roman Republic in 168 BC, it became
subservient to Rome.
The Romans continued issuing coinage in
the province of Macedonia using Greek denominations, such as the large silver
tetradrachm.
To the immediate north of Macedon, the Celtic tribes had long
expanded beyond their origins in Austria and had settled all the
way from Turkey to the Iberian Peninsula and the British Isles.
To facilitate their own commerce near Macedon, the Celts issued
their own tetradrachms in the mid-2nd Century BC with designs
closely matching those issued in Roman Macedon.
While attending the American Numismatic Association National Money show near Dallas last week, LCS Communications
Officer Patrick A. Heller was able to scoop up two sharply detailed specimens, both certified Extremely Fine by NGC. However, one piece
(pictured lower right)
notes that it may be a
Celtic issue. The
Celts did copy the
reverse that reads
“Macedon” in Greek.
While they last, you
can pick up one or
both of these ornate
coins for less than a
dealer was pricing a
lower quality specimen to Pat.

Four California Fractional Gold:
#1: (1853) Round Liberty 25 Cents,
BG-222, Choice Mint State-63, NGC—
$275
#2) 1870 Octagon Liberty 25 Cents, BG
-763, Mint State-62 Proof-Like, NGC—
$275
#3) 1880 Octagon 25 Cents, BG-799X,
Superb Gem Mint State-66 Proof-Like,
NGC—$900
#4) 1871 Octagon Liberty 50 Cents, BG
-925, Choice Mint State-63 Proof-Like,
NGC—$600. During the days of the California Gold Rush, there was an extreme
shortage of circulating coinage. To facilitate commerce before the US government
opened the San Francisco Mint in 1854,
private parties struck fractional gold coins
in 25 Cents, 50 Cents, and $1.00 denominations, in both round and octagonal shapes.
These issues contained gold up to 85% of
face value.
The US government prohibited private
coin issues in 1864, but did not aggressively enforce the law until 1883. Some jewelers continued to strike California Fractional
Gold pieces up to then, often for souvenir
or jewelry purposes.
In all, at least 570 different varieties have
been identified. In total, perhaps 35,000
pieces may still exist. Most California
Fractional Gold that we handle is circulated
and even damaged. These are some of the
finest specimens we have had in years!
US $10.00 Silver Certificate, Series of
1891, Choice Very Fine-35, PMG—
$2,295. This note is nicknamed the
“Tombstone,” both for the shape of the
portrait frame and also because it depicts
Thomas A. Hendricks, who died in 1885
after serving as US Vice President for just
nine months.
This particular variety is Fr-300. Only 5
million of this variety
were ever issued,
which means that the
number of survivors is
probably in the hundreds. This specimen
is conservatively graded, seeming to be a
much higher grade at a
quick examination. It
is almost certainly the
highest quality piece of
this Large Size US Paper Money rarity we
have ever handled.
At one time, the US
government would redeem this note for 10
Silver Dollars!

Gem Mint
State-65
Peace Silver
Dollars!
This beautiful series of
coins was issued to
commemorate the end of
the Great War (now known
as World War I). The word
“Peace” appears at the
bottom of the reverse.
Peace Dollars were only
issued for 10 years, 1921 through 1928 and in 1934 and
1935. Only modest quantities were struck in late 1921
and from 1926 onward.
In mid-June 1989, you would have paid $875 to acquire
lovely Common-Date Gem Mint State-65 Peace Dollars.
Today, they are available at their lowest price in many
years—just $116 each!
As the price of these coins has come down, we have
been aggressively seeking attractive specimens. It has
been tough. We have come up with only a small handful
over the past year.
Unfortunately, most high grade survivors have
unsightly “milk spots” as a result of poor planchet
preparation at the US Mints. What we seek are the few
specimens without detracting milk spots or unattractive
toning.
Last week, at the American Numismatic Association
National Money Show near Dallas, Texas, I came across
a 400-piece mini-hoard where the wholesaler was willing
to let me pick only the coins that met LCS’s fussy
standards—at an irresistible price. Sad to say, I only
found 21 coins to meet our strict requirements.
In the past month, the price of Gem Mint State-65
Morgan Silver Dollars has increased more than 5%.
Rather than risk the price of these Peace Dollars rising
while we seek more coins, we offer what we have at the
money-saving price of just $116 each.
Because of the minimal supply, we must limit orders to
four coins per customer. However, if you are one of the
first four customers to acquire a four-coin group, you will
get a bonus—one each dated 1922, 1923, 1924, and
1925!
Coin Values catalogs the 1922 and 1923 at $125 apiece
and the 1925 at $135. However, the 1924 lists for $150,
which we will include at the same price while they last.
(When I just updated my Undervaluation Index™ for
the Peace Dollar series, the MS-65 1924 date merited our
Highest Recommendation for appreciation potential! By
being one of the first customers to order a 4-coin lot, you
get this date for the same price as the other 3 coins.)
Call our Trading Desk Today! Reach us toll-free at
800-527-2375 to confirm your order. You may use your
Visa, Mastercard, or Discover charge cards for purchases
shipped to the card’s billing address. As with all of our
numismatic offers, your satisfaction is guaranteed. You
have 14 days upon your receipt to return these coins for a
full, immediate refund.

—Patrick A. Heller, LCS Communications Officer

High Quality Armenian King
Levon I (The Magnificent)
Silver Trams!
(Enlarged to
show detail;
actual size
20 to 22
millimeters)

Leo II became the tenth lord of Armenian Cilicia in 1187
AD. In 1198, he became the first king of Armenia, creating a united Christian state and a regional powerhouse.
When Leo became lord, Armenian Cilicia was allied and
subject to the Byzantine Empire. But he appealed to the
Holy Roman Emperor and the Pope to become allies of
them in order to establish Armenia as an independent
nation.
Eventually the Armenian Catholic Church united with
the Roman Catholic Church. To signify the alliance, Leo
changed his name to the Latin form of Levon. Upon becoming king of an independent Armenia he was known as
either King Leo I or King Levon I (The Magnificent).
At different times during his reign, Armenia allied itself
with either the Byzantine Empire or the Saracens. Levon
formed trading agreements with the cities of Genoa, Pisa,
and Venice. These commercial charters led to greatly expanded commerce and wealth in Armenia.
During his reign, Armenia reached its greatest extent of
land holdings and the peak of its political influence in
regional affairs. For a time, Armenia even ruled the principality of Antioch, one of its former political opponents.
Levon provided the Third Crusade with troops, provisions, guides, pack animals, and other forms of aid. Armenian troops fought with England’s King Richard the
Lionheart in conquering Cyprus.
I was recently able to pick up some lovely Very Fine or
better Levon I (The Magnificent) Silver Trams from a West
Coast dealer friend. The denomination’s name was derived from the Ancient Greek Drachm.
The obverse depicts a seated King Levon on a throne
decorated with lions, holding a cross and a lis. The reverse shows two rampant lions back-to-back with their
heads turned back and a patriarchal cross between them.
In a European auction in late February, coins of this
quality sold for as much as $180. But, while they last,
you can pick up one or more of these rarities at the special LCS money-saving price of just $99 each.
To confirm your order, Call our Trading Desk at 800527-2375.
As we guarantee with all of our numismatic offers, you
must be satisfied with your purchase. You have 14 days
upon your receipt to return any of these coins for a full
refund.
—Patrick A. Heller, LCS Communications Officer

