
Already unsustainable runaway 
government debt at the federal, state, 
and local levels grow larger day by 
day.  This fiscal mismanagement 
will eventually destroy the value of  
the US dollar. 

Just yesterday, for instance, the 
federal government released an up-
dated report (posted at https://
www.cms.gov/Research-Statistics-
Data-and-Systems/Statistics-Trends-
and-Reports/ReportsTrustFunds/
Downloads/TR2018.pdf) that the 
hospital fund for Medicare will run 
out of money by 2026, three years 
earlier than previously projected.  
The report did not change the pro-
jected date of 2034 when Social Se-
curity is expected to run out of mon-
ey. 

(Note:  neither Medicare nor Social 
Security have any “money.”  Instead, 
the trust funds are actually IOUs from 
the federal government.  Further, you 
can just about guarantee that both of 
these funds will “run out of money” 
sooner than the years now projected.) 

In my judgment it is long past the 
time when this eventual outcome be-
came a certainty.  Now the only 
question is when this will happen. 

From the end of 2016 to April 10, 
2018, the US Dollar Index, which 
measures the value of the dollar 
against a handful of other major cur-
rencies, fell 12.5%! 

But, because other governments 
around the world are engaging in 
even worse fiscal policies, it is pos-
sible in the short to medium term for 
the US dollar to temporarily appear 
to be “strong.” 

That is what is going on now.  
From April 10 to yesterday, the In-
dex jumped 4.9%. 

In last month’s newsletter I de-
tailed how other financial assets had 
fared since April 10.  Here is an up-
date on how these same assets have 
performed against the US dollar in 

the five weeks since May 1, 2018 (the 
US Dollar Index rose 1.6% over this pe-
riod). 

 

Asset    5 week value change 
Palladium       +6.4% 
Silver          +2.8% 
Russia Ruble      +2.5% 
Australia Dollar    +1.7% 
Platinum        +1.2% 
Israel Shekel      +1.2% 
Switzerland Franc   +1.2% 
Sweden Krona     +1.2% 
Peru New Sol     +0.8% 
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Indonesia Rupiah   +0.7% 
New Zealand Dollar  +0.3% 
South Korea Won   +0.2% 
Japan Yen       +0.1% 
Hong Kong Dollar   +0.0% 
Singapore Dollar   -0.1% 
Gold          -0.5% 
India Rupee      -0.5% 
Taiwan Dollar     -0.5% 
Thailand Baht     -0.8% 
South Africa Rand   -0.9% 
Canada Dollar     -0.9% 
Philippines Peso    -1.0% 
Colombia Peso     -1.0% 

2018 Year To Date Results 
Through June 5, 2018 

 

Precious Metals   
Gold                -0.7% 
Silver                -3.3% 
Platinum              -3.8% 
Palladium              -7.1% 
 

Numismatics 
US MS-65 Morgan Dollar, Pre-1921 +1.5% 
US MS-63 $20 St Gaudens      -1.4% 
US MS-63 $20 Liberty        -3.3% 
 

US Dollar vs Foreign Currencies 
Argentina Peso           +34.2% 
Brazil Real             +15.0% 
Russia Ruble            +7.8% 
Sweden Krona            +6.9% 
India Rupee             +5.1% 
Philippines Peso           +4.7% 
Mexico Peso            +3.9% 
South Africa Rand          +3.3% 
Indonesia Rupiah          +3.1% 
Canada Dollar            +3.1% 
Chile Peso             +3.0% 
Australia Dollar           +2.5% 
Israel Shekel            +2.5% 
Denmark Krone           +2.4% 
Euro                +2.4% 
Switzerland Franc          +1.1% 
Great Britain Pound         +0.9% 
South Korea Won          +0.5% 
Hong Kong Dollar          +0.5% 
Taiwan Dollar            +0.5% 
Peru New Sol            +0.4% 
Singapore Dollar          -0.2% 
China Yuan             -1.5% 
Malaysia Ringgit          -1.8% 
Thailand Baht            -2.0% 

Japan Yen              -2.6% 
Colombia Peso           -4.3% 
 

U.S. Dollar Index     93.91    +1.83% 
 

US And World Stock Market Indices 
NASDAQ              +10.6% 
Russell 2000            +8.4% 
S&P 500              +2.8% 
Sao Paulo Bovespa         +0.3% 
Dow Jones Industrial Average    +0.3% 
London FT 100           +0.0% 
Nikkei 225             -1.0% 
Frankfurt XETRA          -1.0% 
Australia S&P/ASX 200       -1.2% 
Dow Jones World (excluding US)  -1.8% 
Shanghai Composite         -5.8% 
  

10 Year US Treasury Note interest rate 
            2.917%   +21.09% 
 

Energy and Other Metals 
Molybdenum            +54.8% 
Nickel               +25.8% 
Cobalt               +15.3% 
Crude Oil, Brent           +12.7% 
Tin                 +4.3% 
Aluminum             +3.3% 
Lead                +0.3% 
Copper               -2.6% 
Zinc                -4.1% 
Natural Gas, Henry Hub       -19.8% 
 

Metal Content Value Of U.S. Coins 
Lincoln cent, 1959-1982        2.11¢ 
Lincoln cent, 1982-date        0.82¢ 
Jefferson nickel, non-silver       4.54¢ 
Roosevelt dime, 1965-date       2.06¢ 
Washington quarter, 1965-date     5.15¢ 
Kennedy half dollar, 1971-date     10.30¢ 
 

 



China Yuan      -1.1% 
Great Britain Pound  -1.6% 
Malaysia Ringgit   -1.7% 
Denmark Krone    -2.2% 
Euro           -2.3% 
Mexico Peso      -7.4% 
Brazil Real       -7.9% 
Argentina Peso     -17.7% 
 

Over the same five week period, 
US stock indices easily outperformed 
the rest of the world: 

 

Asset     5 week value change 
Russell 2000         +7.4% 
NASDAQ          +7.1% 
S&P 500           +3.5% 
Dow Jones Industrial Avg +2.9% 
London FT 100       +2.2% 
Shanghai Composite    +1.0% 
Tokyo Nikkei 225      +0.1% 
Australia S&P/ASX 200  -0.3% 
Dow Jones World (ex-US) -1.0% 
Frankfurt Xetra DAS    -1.0% 
Sao Paulo Bovespa     -11.0% 
 

In the past several weeks, there has 
been significant political and finan-
cial turmoil in Argentina, Brazil 
(which, together, have infected much 
of the rest of South America), Iran, 
Italy, Venezuela, and Zimbabwe that 
has dragged down the value of their 
respective currencies.  President 
Trump’s threats of imposing tariffs 
and cancelling or renegotiating the 
North America Free Trade Agree-
ment have also hurt the Canadian and 
Mexican currencies. 

While the US dollar may have been 
strong in recent weeks, precious met-
als have pretty much held their own.  
The prices of palladium, silver, and 
platinum actually increased and the 
price of gold fell only 0.5% against 
the dollar (meaning that gold actually 
rose in price against most other cur-
rencies). 

There is not room to discuss the 
particular details of each of these 
fresh global trouble spots.  However, 
the problems in Italy are perhaps the 
most important.  Here’s what is go-
ing on there.  

 

(Continued from page 1) The Italian (And American?) 
Fiscal Debacle 

According to the International Mone-
tary Fund, Italy is the world’s 9th larg-
est economy.  It’s most recent elections 
were held on March 4.  No political co-
alition gained sufficient seats in the 
legislature to form a government. 

At the end of last week, two populist 
parties, the left-leaning Five Star 
Movement and the right-leaning 
Northern League, agreed to a coalition 
to form a new government.  The first 
party advocates expanded government 
spending while the second is pushing 
to lower taxes.  Both parties accused 
the existing political establishment as 
being corrupt and ineffective.  They 
each stated that they wanted to leave 
the Eurozone so that the government 
would no longer be limited on the size 
of budget deficits. 

The Italian economy was already in 
precarious straits because of past gov-
ernment overspending.  The new gov-
ernment is threatening to abandon us-
ing the euro as its circulating currency 
unless the other Eurozone member na-
tions (especially Germany) forgive 
massive amounts of existing Italian 
government debt. 

In recent weeks, Italian politicians 
have issued alternating contradictory 
statements of conciliation with the rest 
of the Eurozone or of defiance and sep-
aration. 

If Italian government were to leave 
the Eurozone, it would have to imme-
diately negotiate how to pay for or set-
tle its existing debt.  As of the end of 
2017, government debt stood at about 
$2.75 trillion, which was more than 
130% of the nation’s Gross Domestic 
Product (GDP).  This does not include 
the government’s unfunded liabilities 
for pension and other retiree obliga-
tions. 

Basically, on its own, the Italian gov-
ernment would almost certainly be 
forced into bankruptcy.  Major holders 
of Italian government debt include the 
largest European and American banks.  
Any losses these banks would suffer 
from a default or bankruptcy would 
negatively impact the global economy 
and especially the economies of the na-
tions where those banks are located. 

Alternatively, if the Italian govern-
ment is able to negotiate sufficient 
temporary subsidies to remain in the 
Eurozone, as the Greek government 
has done so far, the debt problem 
would not be resolved.  Instead, such 
actions would merely postpone the de-

fault or bankruptcy of the govern-
ment. 

As scary as the financial and politi-
cal climate is in Italy, it is not the 
most important global financial crisis 
today.  Unfortunately, that honor goes 
to the US government. 

President Trump has also pushed for 
expanded government spending and 
tax cuts.  He ran for office on a plat-
form that the existing political estab-
lishment was corrupt and inefficient.  
He pulled the US government out of 
some international agreements and is 
threatening to do so with others. 

As of the end of 2017, the federal 
government’s debt equaled about 
105% of GDP.  Right now, the total is 
about $21.5 trillion.  But, like Italy, 
that figure does not include the net 
present value of the federal govern-
ments unfunded obligations for Social 
Security and Medicare.   

When you add those amounts, my 
best estimate is that the federal gov-
ernments total obligations come to  
somewhere between $95 trillion and 
$115 trillion (and is growing, on an 
accrual accounting basis, by $5-10 
trillion annually).  On that basis, the 
federal government’s obligations 
come to around 500% (not 105%) of 
GDP. 

Obviously, the US government will 
not be able to meet all of its existing 
obligations with US dollars at current 
purchasing power.  Even more so than 
the Italian government, the US gov-
ernment will eventually be forced into 
default or bankruptcy. 

The regular American media is not 
doing an adequate job of informing 
readers, listeners, and viewers just 
how significant are the political devel-
opments in Italy.  But, beyond not 
covering this important news adequal-
ity, they are also failing to draw the 
connection of what is happening in It-

(Continued on page 3) 

Patrick A. Heller’s Upcoming Speeches 
and Appearances 
 

June 20-21, 2018 East Lansing, Michi-
gan, 4-H Exploration Days.  “All About 
Coin Collecting.”  With co-presenter Brett 
Irick, on the campus of Michigan State 
University.  Program open only to at-
tendees of 4-H Exploration Days. 
 

For more information on any event or to 
arrange for a presentation at schools, sen-
ior citizen groups, coin clubs, Scout organ-
izations, fraternal or business organiza-
tions,  call 800-933-4720 or email 
path@libertycoinservice.com. 

Find more than a thousand numis-
matic items offered for sale today 
in our eBay stores and on our 
company’s website.  Gold, silver, and 
copper coins, exonumia, paper money, 
and other collectibles.  On eBay, search 
for sellers Treasurechestofliberty or 
Collectablesofliberty.  Other items are 
for sale on our website at 
www.libertycoinservice.com. 



aly to the more ominous parallels 
going on in America. 

 

Don’t Fall For “Act Imme-
diately” Precious Metals 
Marketing Tactics 

With all the political and finan-
cial crises threatening the value of 
fiat (paper) currencies, it makes 
some sense to diversity one’s as-
sets beyond those that are denomi-
nated in such currencies.  Holdings 
of stocks, bonds, and currencies 
can lose value as the underlying 
currencies decline. 

I don’t know how much time will 
pass before the next major crash of 
paper asset values.  There are some  
news developments that scare me 
that the US dollar could soon re-
sume its longer term decline in val-
ue that has been temporarily inter-
rupted over the past two months. 

In the circumstances, I consider 
taking early action, if one has not 
yet begun to acquire physical pre-
cious metals, to be prudent. 

Having said that though, it is not 
my intention to scare people with 
the idea that the US or world eco-
nomic system will come crashing 
down next week, next month, or 
definitely by the end of 2018. 

If you look back at the trigger 
events that brought on the Great 
Recession a decade ago, the de-
clines in most paper asset values 
did not occur instantly.  In some 
instances, asset values took more 
than a year before they tumbled. 

The reason I bring this up is that 
we regularly receive inquiries 
about near-term doomsday predic-
tions make by so-called “experts.”  
Many play upon people’s fears of 
sudden falling values of assets they 
already own, such as stocks, bonds, 
and currencies.  Often they state 
you must act by a certain specific 
date because of a secret meeting of 
some sort then taking place .  Often 
such meetings are not all that se-
cret, such as the regularly sched-
uled meetings of the World Bank, 
International Monetary Fund, Bank 
for International Settlements, Fed-
eral Reserve, ad nauseum. 

The extremes to which some of 
these sales pitches go would be 
comical if it weren’t for the fact 
that they are intended to extract 
money from people for “solutions” 
that are too often useless or harm-

(Continued from page 2) ful. 
The typical proposed solutions are to 

either subscribe to a publication or pur-
chase overpriced merchandise that may 
not even be suitable for the buyer. 

Yes, there are solid reasons for owning 
physical precious metals.  It is also possi-
ble that there could be significant devel-
opments in the near term that means that 
the best deals you could get would be to 
take action sooner rather than later.   

But, these high pressure “act immedi-
ately” kind of marketing tactics, in my 
experience, mostly seek to make profits 
for the seller and leave the buyers worse 
off.  If you receive such solicitations, you 
are welcome to call our experienced trad-
ers at LCS to learn “the rest of the story” 
that the promoters conveniently didn’t 
tell you and to compare prices. 

 

Own Physical Precious Metals 
For The Long Term 

Several years ago, a customer asked to 
purchase some bullion-priced silver 
products.  It was early in the calendar 
year.  He stated that his plan was to sell 
the silver in late summer to use the pro-
ceeds to pay for a child’s college tuition.  
He anticipated that silver’s price would 
rise significantly by that time. 

While I agreed that the prospect for a 
higher silver price before late summer 
had a high probability of coming to pass, 
I urged him not to make the purchase.  I 
explained that even when there appeared 
to be a strong prospect that silver’s price 
could rise in the short-term, there were 
many other times where that seemed 
likely but it did not occur.  For a period 
of less than a year or two, I suggested 
that he instead put the funds in a savings 
account, a shorter-term certificate of de-
posit, or in a money market fund.  That 
particular customer saw the sense in 
what I recommended and did not pur-
chase any silver that day. 

Further, there was also the increased 
risk that, even if the price of silver did 
increase some, the retail buy/sell spread 
may still turn the purchase into a loss 
when it was time to sell.  On large pur-
chases of bullion-priced silver, it is not 
unusual to see a buy/sell spread of 8-
12%.  What that means is that, assuming 
premium levels don’t change (which tend 
to fall slightly as spot prices rise), the 
price of silver would have to increase at 
least 10% just for the owner to break 
even.  If retail premiums decline as the 
spot price increases, then the price of sil-
ver would need to rise even further to 
reach breakeven. 

Physical gold and silver have multi-
thousand-year track records of serving as 

money and never failing.  That is why 
they are often described as “safe ha-
ven” assets. 

In contrast, fiat (paper) currencies 
have an average life of 25-40 years be-
fore they collapse, depending on 
whether you are looking at the median 
or mean average span.  Governments 
today are continuing the same reckless 
fiscal practices as they have in decades 
and centuries past, so don’t expect any 
miracle changes to this pattern. 

Further, most of the trading of pre-
cious metals today is in the form of 
paper contracts such as commodity fu-
tures contracts, options, exchange 
traded funds, certificates, and the like.  
People who tell themselves that they 
are actually purchasing gold or silver 
when they purchase these paper forms 
too often end up owning nothing—
such as happened to too many people 
when MF Global went bankrupt in late 
2011.  Such paper assets may be suita-
ble for the very short term, but are 
risky for the long run. 

There are significant indications that 
the supply/demand and inventory lev-
els of physical gold and silver face 
overall shortages over the long term.  
That should push up prices of precious 
metals against fiat currencies even if 
the currencies themselves hold their 
value.  If currencies continue to depre-
ciate, as almost all of them are doing 
today, gold and silver values could 
rise even more quickly. 

(Continued on page 4) 

Summary Of Current LCS 
Recommendations For 

Precious Metals and Rare 
Coins 

     

How much of your total net worth 
should be in precious metals and rare 
coins? 
 

   Conservative  Moderate  Aggressive 
     10-15%        20%    25-33% 
 

How much to allocate for each category 
of precious metals and rare coins?* 
 

   Conservative  Moderate Aggressive 
Gold    40%    35%    25% 
Silver    60%    55%    50% 
Rare Coins   0%    10%    25% 
TOTAL  100%    100%     100% 
 

*Platinum and palladium both have volatile 
markets with long-term supply/demand 
fundamentals that are not as attractive as those 
for gold, silver or rare coins.  While either or 
both might outperform gold, silver, or rare 
coins in the short- to long-term, to be 
conservative we have omitted them from our 
allocation.  



However, if you have been following 
precious metals prices for any length of 
time, you already know that what 
“ought” to happen does not necessarily 
come to pass or that it takes far longer 
than makes any kind of sense. 

It is for these reasons that I think it is 
prudent to follow these guidelines when 
considering the ownership of gold and 
silver: 
 Own specific physical precious 

metals in your direct custody and 
control or stored in segregated stor-
age in accounts established in your 
own name at facilities that are not 
owned by the company that sold 
you the product.  If you own large 
ingots, make sure you know the se-
rial numbers, hallmark, and exact 
weight of each one. 

 Only allocate a limited percentage 
of your net worth or investment 
portfolio to precious metals.  For 
most people, I consider about 10-
15% of the total to be sensible.  For 
even the most aggressive purchas-
ers of precious metals, I recom-
mend a limit of one-third of the to-
tal. 

 Plan to hold onto your precious 
metals as a long-term form of 
“wealth insurance.”  In my mind, it 
would be best to plan on your heirs 
receiving your gold and silver out 
of your estate.  In other words, I 
don’t consider this core position in 
physical precious metals to be used 
for trading in and out of the market. 

 

Gold And Gold Coins 
Gold closed today at $1,297.00, down 

a modest $5.50 (0.4%) from five weeks 
ago.  US Demand for bullion-priced 
gold coins and ingots increased in May 
compared to the previous few months, 
but it was still below levels through late 
2016. 

Just about all bullion-priced gold and 
silver coins and ingots continue to be 
readily available for immediate or short 
delay delivery, at reasonable to bargain 
premiums. 

In the past month, premiums dropped 
slightly on the Canada 1 Oz Gold Ma-
ple Leaf (2.9%), South Africa 1 Oz 
Gold Krugerrand (2.9%), and 1 Oz 
Gold Ingot (2.8%).  That gets them 
closer to the low premium favorites that 
I like to recommend:  US American 

(Continued from page 3) 
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The Month 
 

Gold Range            30.75     2.4% 
  Net Change           -5.50 
 

Silver Range            0.48      2.9% 
  Net Change          +0.35 
 

Gold/Silver Ratio             77.9 
  Net change                   -2.1 
 

Platinum Range      39.00     4.4% 
  Net Change        +17.00 
     

Platinum/Gold Ratio         0.70 
 

 Date   Gold     Silver  Platinum 
 May 02 1,302.50  16.29    888.00 
 May 03 1, 309.75  16.37    899.00 
 May 04 1, 312.75  16.43    905.00 
 

 May 07 1,312.25  16.41    908.00 
 May 08 1,312.00  16.38    907.00 
 May 09 1,311.25  16.45    911.00 
 May 10 1,320.75  16.68      920.00 
 May 11 1, 319.00  16.68    922.00 
 

 May 14 1,316.50   16.57    912.00 
 May 15 1,289.00  16.20    894.00 
 May 16 1,290.25  16.30    887.00 
 May 17 1,288.25  16.41    889.00 
 May 18 1,290.25  16.39    883.00 
 

 May 21 1,290.25  16.45    896.00 
 May 22 1,291.75  16.50    905.00 
 May 23 1,289.25  16.33      897.00 
 May 24 1,303.75  16.62    909.00 
 May 25 1,304.75  16.56    903.00 
 

 May 28 closed 
 May 29 1,298.75  16.30    902.00 
 May 30 1,301.50  16.48    906.00 
 May 31 1,300.00  16.40    908.00 
 Jun 01 1,294.75  16.39    905.00 
 

 Jun 04 1,293.00  16.37    901.00 
 Jun 05 1,297.50  16.49    899.00 
 Jun 06 1,297.00  16.64    905.00 
                      

Gold, silver and platinum quotes are work
-ing spots at 1:45 EST/EDT each day, 
quoted in U.S. dollars per troy ounce. 
 

Shanghai Gold Exchange premiums above 
London spot prices as of newsletter date: 
 

Gold : +$8.26 
Silver : +$1.14 
 

 Current Shanghai Gold Exchange 
premiums can be tracked at 
www.didthesystemcollapse.com 

Arts Medallions (1.9%), the Austria 
100 Corona (1.5%), and the Mexico 50 
Pesos (2.3%).  Among smaller-sized is-
sues, the US 1/2 Ounce American Arts 
Medallions (2.1%) have the definite 
price advantage. 

Premiums for circulated specimens for 
just about all types of Pre-1934 US 
Gold Coins have increased somewhat 
from a month ago.  In fact, the premi-
ums and prices on all grades of the US 
$20.00 Saint Gaudens Double Eagle 

are up.  Even with the slight dip in the 
spot price, there are a few of these coins 
where the prices in higher Mint State 
grades has increased.  Supplies to seem 
to be slowly tightening in this part of the 
numismatic market. 

As for Better-Date U.S. Gold Coins, 
prices have mostly stopped falling.  
Some are higher than they were earlier 
this year.  The major change has been 
the decline in supplies available on the 
wholesale market.  Much of the new 
Mint State supply comes from European 
and South American banks selling off 
the US Gold Coins that they have been 
holding as gold reserves.  There was 
substantial liquidation of these coins 
above normal levels for much of last 
year and the early part of 2018.  It looks 
more certain that the banks that were ac-
tively selling them have either stopped 
or have reduced their sales.  If you can 
find such coins today, they are attractive 
values.  When you consider that in mid-
1989 when the spot price of gold was 
below $400, for example the Common-
Date $5.00 Liberties would have cost 
you as much as $1,020, $3,550, $7,850, 
and $20,000 in grades MS-62 through 
MS-65, respectively, you can appreciate 
that value at today’s price levels.  Last 
week I was only able to locate four more 
specimens of Better-Date US $5.00 
Liberty Half Eagles At Bargain Pric-
es.  Rather than risk higher prices, we 
have decided to offer our existing sup-
ply now.  Please see our enclosed flyer. 

 

Silver and Silver Coins 
Silver finished on the COMEX today 

at $16.64, 35 cents (2.1%) down from 
last month.  Even with somewhat more 
active volume in May, pretty much all 
bullion-priced products remain available 
for immediate or short-delay delivery. 

US 90% Silver Coins (1.5%) remains 
our top recommendation for acquiring 
bullion-priced physical silver for its low 
premium, high divisibility, great liquidi-
ty, and legal tender status. 

This month ago, we are please to be 
able to offer a variety of Affordable 
Low-Mintage Classic Silver Com-
memoratives.  These particular Booker 
T. Washington and George Washington 
Carver/Booker T. Washington Half Dol-
lars has some prospect of higher prices 
by early 2021 when the 2021 Tuskegee 
Airman National Historic Site Quarter is 
release.  See our enclosure for details. 



Liberty Coin Service   Computer Quotes   2PM EDT 6.6.18         Spot Prices
          Item        Qty  Fine Wt     Price  Cost/Oz   Premium
*U.S. 1 Oz Gold Eagle 10 1.0000 1,338.25 1338.25 3.1% Gold: $1,298.00
*U.S. 1/2 Oz Gold Eagle 10 0.5000 697.00 1394.00 7.4% Silver: $16.69
*U.S. 1/4 Oz Gold Eagle 10 0.2500 359.00 1436.00 10.6% Platinum: $911.00
*U.S. 1/10 Oz Gold Eagle 10 0.1000 147.50 1475.00 13.6% Palladium: $1,035.00
*U.S. 1 Oz Gold Buffalo 10 1.0000 1,351.25 1351.25 4.1%
*U.S. 1 Oz Medallion 10 1.0000 1,322.75 1322.75 1.9%
*U.S. 1/2 Oz Medallion 10 0.5000 662.75 1325.50 2.1%  
*Australia 1 Oz Kangaroo 10 1.0000 1,357.75 1357.75 4.6%
*Austria 100 Corona 10 0.9802 1,291.50 1317.59 1.5%   
*Austria 1 Oz Philharmonic 10 1.0000 1,347.25 1347.25 3.8%
*Canada 1 Oz Maple Leaf 10 1.0000 1,335.75 1335.75 2.9%
*Canada 1x25 Maplegram 10 0.8039 1,177.00 1464.11 12.8%
*China 30 Gram Panda 10 0.9646 1,342.25 1391.51 7.2%
*China 1 Oz Panda 10 1.0000 1,387.50 1387.50 6.9%  
*Mexico 50 Peso 10 1.2057 1,601.00 1327.86 2.3%  
*S. Africa Krugerrand 10 1.0000 1,335.75 1335.75 2.9%
*1 Oz Ingot 10 1.0000 1,334.25 1334.25 2.8%  
*Austria 1 Ducat 10 0.1107 156.20 1411.02 8.7%   
*British Sovereign 10 0.2354 323.50 1374.26 5.9%
*France 20 Franc 10 0.1867 257.25 1377.88 6.2%  
*Swiss 20 Franc 10 0.1867 257.75 1380.56 6.4%    
$20 Liberty BU 10 0.9675 1,390.00 1436.69 10.7%
$20 St Gaudens BU 10 0.9675 1,390.00 1436.69 10.7%  
$20 Liberty Extremely Fine 10 0.9675 1,370.00 1416.02 9.1%  
$10 Liberty Extremely Fine 10 0.4838 695.00 1436.54 10.7%  
$10 Indian Extremely Fine 10 0.4838 710.00 1467.55 13.1%
$5 Liberty Extremely Fine 10 0.2419 365.00 1508.89 16.2%  
$5 Indian Extremely Fine 10 0.2419 420.00 1736.25 33.8%
$2.50 Liberty Extreme Fine 10 0.1209 285.00 2357.32 81.6%
$2.50 Indian Extreme Fine 10 0.1209 285.00 2357.32 81.6%   
*U.S. 90% Silver Coin 1,000 715 12,115.00 16.94 1.5%  
*U.S. 40% Silver Coin 1,000 295 4,985.00 16.90 1.2%  
*U.S. Peace Dollars, VG+ 1,000 760 17,250.00 22.70 36.0%  
*U.S. Silver Eagles 1,000 1,000 19,340.00 19.34 15.9%
*Canada Silver Maple Leaf 1,000 1,000 18,690.00 18.69 12.0%    
*100 Oz Silver Ingot 10 100 1,749.00 17.49 4.8%
*10 Oz Silver Ingot 100 10 176.90 17.69 6.0%  
*1 Oz Silver Ingot 1,000 1 17.69 17.69 6.0%     
*1 Oz Platinum Ingot 10 1.0000 956.00 956.00 4.9%  
*U.S. 1 Oz Platinum Eagle 10 1.0000 1,051.00 1051.00 15.4%

*Canada Palladium ML 10 1.0000 1,065.00 1065.00 2.9%
 

Liberty Coin Service Call Toll-Free: (800) 527-2375 National
400 Frandor Avenue (517) 351-4720 Local
Lansing, MI   48912 (517) 351-3466 Fax
web: www.libertycoinservice.com     email: path@libertycoinservice.com
Trading Desk Hours (Eastern):      Mon-Fri 9:30AM-6PM,  Sat 10AM-2PM

Notes from Liberty 
By Allan Beegle 

LCS Chief Numismatist 
 

May sales volume was our highest since 
January.  Numismatic sales were strong 
and led the way.  Bullion-priced product 
sales also rose above levels of the previous 
few months. 

Every single coin and note featured in 
last months offerings and in this column 
sold out!   

Demand for the Morgan Silver Dollars 
with the Undervaluation Index® above 
100 was so strong that we continued to sell 
out every one of the small number of piec-
es I was able to locate in other dealer in-
ventories around the country. 

Last week LCS Communications Officer 
Patrick A. Heller attended the Texas Nu-
mismatic Association show in Arlington.  
Ahead of time, LCS General Manager 
Tom Coulson prepared a long list of a 
wide variety of coins and paper money 
that customers have requested.  Once in 
Texas, Pat devoted almost all of his time 
to finding bargains instead of also trying to 
sell surplus or lesser quality inventory. 

He encountered great difficulty in find-
ing pieces for customer want lists, regard-
less of price, even ones that weren’t avail-
able at bargain levels.  Still, he managed to 
find a wonderful variety of exciting treas-
ures that were not on customer want lists. 

He only had limited success in finding 
more Better-Date $5.00 Liberty Half 
Eagles At Bargain Prices.    For several 
months we have been seeking these coins, 
especially those that can be acquired for 
prices closer to their intrinsic gold value 
than they have in decades.  He only 
brought back the four specimens of the 
1885 $5.00 Liberty in MS-62 grade to add 
to our modest inventory.  There were a 
couple of other pieces he located, but the 
owners priced them at levels that did not, 
in our judgement, represent good value. 

Pat also found only a single specimen of 

-over- 

LCS Postage Charges 
Value of Contents  Postage Charge 
Under $100          $5 
$100-249           $10 
$250-499           $18 
$500-999           $25 
$1,000-4,999         $30 
$5,000 and higher      None 
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          Item        Qty  Fine Wt     Price  Cost/Oz   Premium
*U.S. 1 Oz Gold Eagle 10 1.0000 1,338.25 1338.25 3.1% Gold: $1,298.00
*U.S. 1/2 Oz Gold Eagle 10 0.5000 697.00 1394.00 7.4% Silver: $16.69
*U.S. 1/4 Oz Gold Eagle 10 0.2500 359.00 1436.00 10.6% Platinum: $911.00
*U.S. 1/10 Oz Gold Eagle 10 0.1000 147.50 1475.00 13.6% Palladium: $1,035.00
*U.S. 1 Oz Gold Buffalo 10 1.0000 1,351.25 1351.25 4.1%
*U.S. 1 Oz Medallion 10 1.0000 1,322.75 1322.75 1.9%
*U.S. 1/2 Oz Medallion 10 0.5000 662.75 1325.50 2.1%  
*Australia 1 Oz Kangaroo 10 1.0000 1,357.75 1357.75 4.6%
*Austria 100 Corona 10 0.9802 1,291.50 1317.59 1.5%   
*Austria 1 Oz Philharmonic 10 1.0000 1,347.25 1347.25 3.8%
*Canada 1 Oz Maple Leaf 10 1.0000 1,335.75 1335.75 2.9%
*Canada 1x25 Maplegram 10 0.8039 1,177.00 1464.11 12.8%
*China 30 Gram Panda 10 0.9646 1,342.25 1391.51 7.2%
*China 1 Oz Panda 10 1.0000 1,387.50 1387.50 6.9%  
*Mexico 50 Peso 10 1.2057 1,601.00 1327.86 2.3%  
*S. Africa Krugerrand 10 1.0000 1,335.75 1335.75 2.9%
*1 Oz Ingot 10 1.0000 1,334.25 1334.25 2.8%  
*Austria 1 Ducat 10 0.1107 156.20 1411.02 8.7%   
*British Sovereign 10 0.2354 323.50 1374.26 5.9%
*France 20 Franc 10 0.1867 257.25 1377.88 6.2%  
*Swiss 20 Franc 10 0.1867 257.75 1380.56 6.4%    
$20 Liberty BU 10 0.9675 1,390.00 1436.69 10.7%
$20 St Gaudens BU 10 0.9675 1,390.00 1436.69 10.7%  
$20 Liberty Extremely Fine 10 0.9675 1,370.00 1416.02 9.1%  
$10 Liberty Extremely Fine 10 0.4838 695.00 1436.54 10.7%  
$10 Indian Extremely Fine 10 0.4838 710.00 1467.55 13.1%
$5 Liberty Extremely Fine 10 0.2419 365.00 1508.89 16.2%  
$5 Indian Extremely Fine 10 0.2419 420.00 1736.25 33.8%
$2.50 Liberty Extreme Fine 10 0.1209 285.00 2357.32 81.6%
$2.50 Indian Extreme Fine 10 0.1209 285.00 2357.32 81.6%   
*U.S. 90% Silver Coin 1,000 715 12,115.00 16.94 1.5%  
*U.S. 40% Silver Coin 1,000 295 4,985.00 16.90 1.2%  
*U.S. Peace Dollars, VG+ 1,000 760 17,250.00 22.70 36.0%  
*U.S. Silver Eagles 1,000 1,000 19,340.00 19.34 15.9%
*Canada Silver Maple Leaf 1,000 1,000 18,690.00 18.69 12.0%    
*100 Oz Silver Ingot 10 100 1,749.00 17.49 4.8%
*10 Oz Silver Ingot 100 10 176.90 17.69 6.0%  
*1 Oz Silver Ingot 1,000 1 17.69 17.69 6.0%     
*1 Oz Platinum Ingot 10 1.0000 956.00 956.00 4.9%  
*U.S. 1 Oz Platinum Eagle 10 1.0000 1,051.00 1051.00 15.4%

*Canada Palladium ML 10 1.0000 1,065.00 1065.00 2.9%
 

Liberty Coin Service Call Toll-Free: (800) 527-2375 National
400 Frandor Avenue (517) 351-4720 Local
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Trading Desk Hours (Eastern):      Mon-Fri 9:30AM-6PM,  Sat 10AM-2PM
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Coins, Rolls and Sets Gold: $1,298.00
U.S. 10 pc Gold Medallion Set, 1980-1984, BU $11,195 Silver: $16.69
U.S. Morgan Dollar, 1921, Brilliant Uncirculated Roll/20 $550 Platinum: $911.00
U.S. Morgan Dollar, Pre-1921, Brilliant Uncirculated Roll/20 $790  Palladium: $1,035.00
U.S. Peace Dollar, Brilliant Uncirclated Roll/20 $480

Numismatic Coins (PCGS/NGC/ICG Graded) MS-63 MS-64 MS-65
U.S. $20.00 St Gaudens 1,425 1,470 1,800
U.S. $20.00 Liberty 1,465 1,655 2,640  
U.S. $10.00 Liberty 805 1,080 2,335
U.S. $5.00 Liberty 475 650 1,670
U.S. 4 pc Indian Gold Type Set 3,605 5,105 12,905
U.S. 4 pc Liberty Gold Type Set 3,120 3,825 7,300
U.S. 8 pc Gold Type Set 6,665 8,780 19,755
U.S. Morgan Dollar (Pre-1921)  61 70 136
U.S. Peace Dollar 40 50 112

Prices quoted are for quantities indicated, and are actual selling prices at today's
closes.  Smaller lots are available at slightly higher prices.  No Michigan Sales
Tax on rare coins or precious metals bullion.  Numismatic purchases have
a 14 day return period.  Orders for bullion-priced items (marked with *) are not
returnable and, after confirmation, cannot be cancelled.  
 

Affordable Low-Mintage Classic Silver 
Commemoratives to add to the handful of 
coins that he purchased at the Central States 
Numismatic Society show a few weeks earli-
er.  Given their rarity, you might expect 
these Booker T. Washington and George 
Washington Carver/Booker T. Washington 
Half Dollars to be selling for far more than 
the prices at which we offer them here.  But, 
right now might be the perfect time to add 
some to your holdings.  When the 2021 
Tuskegee Airmen National Historic Site 
America The Beautiful Quarter is issued, we 
anticipate that marketing companies will be 
promoting these coins along with those new 
releases, potentially driving up prices. 

Finally, Pat brought back four stunning 
More One-Of-A-Kind Bargain Rarities.  
The Alexander the Great Gold Stater is 
about as perfectly preserved as you could 
hope to find for any 2,300 year-old coin that 
actually did circulate.  The other three pieces 
are the highest quality specimens we have 
handled in our 47 years in business.  In fact, 
the 1861 Seated Liberty Legend Half Dime 
is the highest-grade coin we have ever had in 
stock from any denomination and any year 
during the Civil War (1861-1865).   

Once again, almost all items offered this 
month are one-of-a-kind.  Because of that 
(and recalling last month’s 100% sellout) I 
recommend that you review these offers 
right away.  Then, call our Trading Desk 
toll-free at 800-527-2375 to check availabil-
ity and place your order. 

Last, here are some other interesting items 
we have recently purchased in our store or 
that Pat brought back from Texas: 

Well-Circulated 1923 $5.00 Silver 
Certificate “Porthole” Note: The Se-
ries 1923 $5.00 Silver Certificate was the 
final Large Size note of that denomination 
issued by the US government.  It gained the 
nickname from the large circular frame 
around Abraham Lincoln in the center of the 
front.  This was the first $5.00 Silver Certifi-
cate to omit any reference on its reverse that 
it was a Silver Certificate. 

A meager 6,316,000 of these notes were 
printed.  When you consider that the Bureau 
of Engraving and Printing today prints an 
average of more than 16 million note each 
day, you can appreciate how few were pro-
duced.  Researcher Chambliss estimates there 
are 2,500 surviving specimens in all grades. 

This note shows ample signs of circulation 
though still intact.  In our strict grading of 
quality, we call this note a Choice Fine-15.  
However, the note has been certified by Paper 
Money Guaranty (PMG), an affiliate of NGC, 
as Very Fine-20.  The dealer who had this 
note agreed with our quality assessment, 
priced it as Fine-15, and that is how we price 
it to you—$895.  We would love to repur-
chase this note some day but would still only 
offer a price for the Fine-15 quality. 

Scarcer Roman Emperor Vespasi-
an Silver Denarius:   The year 69 AD 
was not a good one to be the Roman Emper-

or.  Galba had been proclaimed Emperor in 
the summer of 68 AD, after Nero committed 
suicide, (whose death had plunged the Em-
pire into a civil war).  When Galba declined 
to designate Otho as his successor, the latter 
killed him and assumed the throne in mid-
January 69 AD. 

Otho faced a rebellion by Vitellius, com-
mander of the Roman army in Germany In-
ferior.  After losing a major battle, Otho 
committed suicide in mid-April 69 AD.  Vi-
tellus was then proclaimed Emperor. 

Vitellius’s rule was challenged by the le-
gions in the eastern provinces, commanded 
by Vespasian.  Vespasian’s forces won a 
major battle in northern Italy, then executed 
Vitellius in Rome in late December 69 AD. 

Vespasian, an accomplished military lead-
er, had been dispatched to the Middle East in 
66 AD to put down the Jewish Revolt.  His 
legions declared him Emperor in the summer 
of 69 AD, but he was not acknowledged as 
such in Rome until after the death of Vitelli-
us six months later. 

Vespasian initiated construction of the Ro-
man Colosseum.  Upon his death from natu-
ral causes in 79 AD, he became the first Ro-
man Emperor to be succeeded by his natural 
son, named Titus (who was then succeeded 
by Vespasian's second son, Domitian). 

This well-centered NGC-certified Choice 
Fine Silver Denarius is a rarer variety.  The 
obverse bears Vespasian’s portrait.  The re-
verse depicts a female pig with three babies.  
The centuries-long tale is that this coin, in 
depicting pigs, was issued to insult the Jews 
who revolted against Rome, but LCS Inven-
tory Manager Paul Manderscheid’s historical 
research did not confirm this.  $195. 

Hidden Waist Travel Wallets:  
Identity thieves can use an RFID scanner to 
steal your credit card information without 
ever having the physical card.  These higher 
tech slim “fanny packs” incorporate RFID 
blocking technology.  They are so flat that 
they are not detectible if worn inside pants or 
a skirt.  The large 10”x5” pocket is water-
proof.  The 7”x4” pocket has a hole through 
which you can plug your headphones into 
the cellphone inside.  Made of 210D ripstop 
nylon for durability.  Fits most waist sizes. 

Protect yourself from loss of credit cards, 
cash, and IDs while traveling to tourist areas 
and foreign lands.  These are also practical if 
worn externally as a regular fanny pack 
when visiting garage sales, coin shows, and 
elsewhere.  All this for $19.95. 
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Coins, Rolls and Sets Gold: $1,298.00
U.S. 10 pc Gold Medallion Set, 1980-1984, BU $11,195 Silver: $16.69
U.S. Morgan Dollar, 1921, Brilliant Uncirculated Roll/20 $550 Platinum: $911.00
U.S. Morgan Dollar, Pre-1921, Brilliant Uncirculated Roll/20 $790  Palladium: $1,035.00
U.S. Peace Dollar, Brilliant Uncirclated Roll/20 $480

Numismatic Coins (PCGS/NGC/ICG Graded) MS-63 MS-64 MS-65
U.S. $20.00 St Gaudens 1,425 1,470 1,800
U.S. $20.00 Liberty 1,465 1,655 2,640  
U.S. $10.00 Liberty 805 1,080 2,335
U.S. $5.00 Liberty 475 650 1,670
U.S. 4 pc Indian Gold Type Set 3,605 5,105 12,905
U.S. 4 pc Liberty Gold Type Set 3,120 3,825 7,300
U.S. 8 pc Gold Type Set 6,665 8,780 19,755
U.S. Morgan Dollar (Pre-1921)  61 70 136
U.S. Peace Dollar 40 50 112
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a 14 day return period.  Orders for bullion-priced items (marked with *) are not
returnable and, after confirmation, cannot be cancelled.  
 







 

by Allan Beegle, LCS Chief Numismatist and Patrick A. Heller, LCS 
Communications Officer 

As we noted two months ago when we offered a varie-
ty of Better-Date US $10.00 Liberties at Bargain prices, 
the prices of Pre-1934 US Gold Coins prices have de-
clined closer to the value of their intrinsic gold content.  
This opportunity encouraged us to be even more aggres-
sive looking for Better-Date US Gold Coins at prices 
close to those of Common-Date issues. 

But, supplies are drying up.  When LCS Communica-
tions Officer Pat Heller “walked the floor” at the Texas 
Numismatic Association show last week, he was only 
able to bring three additional bargain specimens of a 
Better-Date $5.00 Liberty.  This result occurred despite 
going through the inventories of some of the largest coin 
wholesalers.  More coins were available, but not at pric-
es that, in our judgement, represented great bargains. 

When supplies of desirable bargains get this tight, that 
often presages near term price increases. 

Each of these coins listed here have been certified by 
the Professional Coin Grading Service (PCGS) or Nu-
mismatic Guaranty Corporation (NGC) as well as pass-
ing our strict quality standards.  As you will see, some of 
these treasures are among the finest quality or even the 
very highest grade that we have handled in our 47 years 
in business! 

Despite these efforts over the past several months, 
we can only offer a total of 26 coins among nine dif-
ferent dates!  That really isn’t enough coins to offer to 
our entire clientele.  But, as is our regular practice, we 
would rather offer them to you now at lower prices ra-
ther than wait any longer to find more coins and run the 
risk of higher prices while we do so! 

The 1900 date currently sells at $415 in MS-61 grade, 
$420 for MS-62 condition, the Choice MS-63 coins at 
$470, Very Choice MS-64 examples go for $650, and 
the Gem Mint State-65 beauties would cost you $1,670 
each.  So, you can see how much more attractive these 
rarities are for not all that much higher prices (and at the 
very same price in 2 instances!). 

With a limited number of coins in stock, there is no 
order blank.  Please call to confirm availability and lock 
in your purchase. 

Review the list, then quickly call our Trading Desk  
toll-free at 800-527-2375.  For fastest shipment, you 
can use your Visa, Mastercard, or Discover charge cards 
to have your purchase shipped to the credit card billing 
address. 

As with all of our numismatic items, your satisfaction 
is guaranteed.  You have 14 days upon your receipt to 
return these coins for a full, prompt, no-questions re-
fund.  

  

1881 $5.00  Liberty, Mint State-64, PCGS/NGC—
$650 (2 coins available).  This date has the highest 
mintage, 5,708,760, of the entire $5.00 Liberty series.  
Still, coins of this era were far more likely to enter circu-
lation than coins struck after 1890.  As a result, as of late 
May, PCGS and NGC had certified 1,402 of the 1881 
issues in MS-64 and higher quality versus 3,540 for the 
1900 date.  That makes this coins over 2-1/2 times scarc-
er in top grades than the later date.  Yet, you can still 
purchase the 1881 for the same price as the 1900—while 
they last.  These coins catalog in PCGS Retail at $775.  
We do not have the Coin Values catalog for the MS-64 
grade for this date, but it catalogs the MS-63 lesser 
grade coins for $650.  These pieces are certainly among 
the finest, if not the very top quality, that we have han-
dled of this date. 

 

1884 $5.00 Liberty, Mint State-61, NGC,—$585 (1 
coin available), Mint State-62, PCGS—$685 (3 coins 
available).  The 1884 $5.00 Liberty has a moderate 
mintage of 191,030.  But just try to find any Mint State 
specimens anywhere!   

Over the past 32 years, PCGS and NGC combined 
have certified a mere 166 of the 1884 $5.00 Liberties in 
Mint State-61 quality, a meager 131 examples in Mint 
State-62 condition, and a paltry 64 specimens in all 
higher grades!  That makes the MS-61+ pieces more 
than 72 times rarer than the 1900.  They are even scarcer 
in MS-62+ grades—more than 110 times that of the 
1900.   

This date is the scarcest of all those listed here.  But, as 
you can see, they are available for very reasonable pric-
es considering their rarity. 

This date lists in PCGS Retail at $660 in MS-61 and at 

 

Better-Date 
US $5 Liberty 
Half Eagles At 

Bargain Prices! 



$900 in MS-62 grade.  In Coin Values does not list cata-
log values for MS-61 quality.  In MS-60 and MS-62 
quality it lists this coin at $450 and $700, respectively. 

 

1884-S $5.00 Liberty, Mint State-61, PCGS—$495 
(1 coin available), Mint State-62, PCGS/NGC—$625 
(2 coins available).  Another date with a moderate mint-
age, this time 177,000 pieces.  And, again, Mint State 
specimens are few and far between.  PCGS and NGC 
have together certified only 147 in MS-61 quality, 202 
in MS-62 grade, and just 166 in all higher grades.  When 
you realize that the services have graded more than 
26,200 of the 1900 date in MS-61+ condition and over 
21,600 in MS-62+ grades, you can see that these coins 
are more than 50 times rarer than the common issue.  
Yet our bargain price just doesn’t seem to reflect this 
scarcity. 

In MS-61 and MS-62, these coins catalog at $535 and 
$685, respectively, in PCGS Retail.  In Coin Values, this 
date lists for $450 in MS-60 and $700 in MS-62. 

 

1885 $5.00 Liberty, Mint State-62, PCGS/NGC—
$450 (4 coins available), Choice Mint State-63, 
PCGS—$695 (1 coin available), Very Choice Mint 
State-64, NGC—$995 (1 coin available).  The 1885 
$5.00 Liberty has a mintage 601,440.  It is not as rare as 
the previous two dates, up through MS-64 quality.  As 
of late May, for instance, PCGS and NGC together have 
certified 710 in MS-62, 535 coins in Choice MS-63, 214 
more in Very Choice MS-64, and a paltry 36 in all high-
er grades combined.  That makes these coins more than 
13 times rarer that the 1900! 

 The MS-64 coins is almost certainly among the top 
quality specimens we have ever handled of this date. 

 PCGS Retail lists this coin for $485, $795, and $1,300 
in MS-63, MS-63, and MS-64 grades, respectively.  
Coin Values catalogs it in at $475 in MS-62 and at $700  
for MS-63 condition (we don’t have the catalog for this 
date in MS-64).     

 1885-S $5.00 Liberty, Gem Mint State-65, PCGS/
NGC, $1,775 (2 coins available).  A high mintage date 
with 1,211,500 coins struck.  As we previously noted, 
though $5.00 Liberties from this era largely entered cir-
culation.  Combined, PCGS and NGC have certified on-
ly 185 examples in Gem MS-65 quality and a minuscule 
29 in all higher grades.  That makes this date more than 
twice as rare as the 1900 in ultra high quality. 

These two beautifies are easily the finest pieces of this 
date we have ever handled!  in  

PCGS Retail lists this grade at $2,100, but two speci-
mens have sold in major auctions since the beginning of 
2017 for $3,000 or more!  Yet the LCS money-saving 
price is not much more than you would pay for the 1900 
date in the same condition. 

 

1886 $5.00 Liberty, Mint State-62, NGC—$475 (2 
coins available).  Another date with a moderate mint-
age, just 388,360 pieces.   As of late May, PCGS and 
NGC had certified only 314 of the 1886 $5.00 Liberties 
in MS-62 grade and a mere 186 in all higher grades 

combined.  That makes these specimens more than 43 
times scarcer than the 1900 date, yet they barely cost 
you 13% more than the common issue. 

Once again, these are among the nicest specimens of 
this date we have ever handled in our 47 years in busi-
ness.   

PCGS Retail catalogs these coins at $535.  Coin Val-
ues is at $475.   

 

1886-S $5.00 Liberty, Very Choice Mint State-64, 
NGC, $795 (3 coins available).  This group is almost 
certainly the finest we have ever had pass through our 
inventory.  The mintage is high at 3,268,000 coins, 
though almost all ended up in circulation.  The com-
bined PCGS/NGC population of 807 Very Choice MS-
64+ coins makes them more than four times scarcer than 
the 1900 date in high grades. 

We could only find one specimen that sold in major 
auctions over the past six months, which sold for $900.  
We know of two other specimens available now on the 
wholesale market that are each priced to us for at least 
$900.  However, our bargain purchase allows us to pass 
significant savings on to you. 

PCGS Retail lists these coins at $1,400, which is not 
realistic. 

 

1895 $5.00 Liberty, Choice Mint State-63, PCGS—
$470 (1 coin available), Very Choice Mint State-64, 
NGC, $675 (1 coin available).  This date also has a 
high mintage of 1,345,855.  It is the second most com-
mon of the dates offered here, after the 1881.  Together, 
PCGS and NGC have certified 3,982 specimens in MS-
63 condition, another 776 in MS-64 grade, and 154 in 
higher grades.  That makes this date almost three times 
rarer than the 1900 date in MS-63 quality and almost 
four times rarer in MS-64.  We are able to offer the first 
piece here at a common-date price and the nicer example 
for close to the common-date price. 

PCGS Retail catalogs these coins at $495 and $1,900, 
in MS-63 and MS-64.  Coin Values is at $600 for MS-63 
condition.  We know where additional examples of this 
coin in these grades are available from other dealers, but 
all are quoted to us at prices higher than we offer them 
to you here. 

 

1896 $5.00 Liberty, Mint State-61, PCGS—$475 
(1 coin available), Choice Mint State-63, PCGS/
NGC—$750 (2 coins available).  This date has by far 
the lowest mintage of any offered here, a measly 
58,960 coins.  No specimens in grades MS-61 through 
MS-63 have appeared in major auctions yet this year.  
The combined PCGS/NGC MS-61+ population in late 
May was only 741 pieces.  In MS-63 grade they had 
certified only 199 coins—and just 78 pieces in all 
higher grades together.  Once again, the MS-63 pieces 
are certainly among the finest we have ever had. 

PCGS Retail catalogs these coins in MS-61 and MS-
63 at $525 and $1,400, respectively.  Coin Values is at 
$450 in MS-60, $600 in MS-62, and $750 in MS-63.  



by Patrick A. Heller, LCS 
Communications Officer 

  After 1939, the US 
Mint only struck two 

more series of Classic Silver Commemorative Half Dollars.  The 
series honoring educator Booker T. Washington, founder of 
Tuskegee Institute (now Tuskegee University), was struck at all 
three mints from 1946 through 1951.  The series honoring scien-
tist George Washington Carver (who was a professor at Tuskegee 
from 1896 to his death in 1943) along with Booker T. Washing-
ton was issued at all three mints from 1951 through 1954.  Both 
series have a number of low mintage issues, including many un-
der 10,000 pieces. 

In 2021, the final coin of the US Mint’s America The Beautiful 
Quarter series will honor Alabama and the Tuskegee Airmen 
National Historic Site.  The Tuskegee Airmen were all African-
Americans with all the pilots having attended and trained at 
Tuskegee.  They were the first African-American US military 
pilots.  When the quarters are issued in 2021, expect to see pro-
motions of these coins being marketed along with the Booker T. 
Washington and Carver-Washington Silver Half Dollars. 

Today that means there is a great opportunity to acquire lovely 
high grade specimens of these low mintage rarities at almost un-
believably low prices!  Yes you can own a lovely Very Choice 
Mint State-64 low-mintage Classic Silver Commemorative Half 
Dollar for prices as low as $39! 

At the huge Central States Numismatic Society show near Chi-
cago, I was in the right place at the right time.  A coin wholesaler 

was negotiating the pur-
chase of a sizeable col-
lection of Numismatic 
Guaranty Corporation 
(NGC)-certified BTWs and C-Ws as I was looking through his 
other inventory.  Once the coins were purchased, I was the first 
one to review the coins to pull out the most attractive flashy 
white specimens.  By purchasing several pieces, I was able to 
acquire them at a rock-bottom price.   

Late last century, we were able to offer a number of these low-
mintage rarities, almost all certified by the Professional Coin 
Grading Service (PCGS) in MS-64 quality.  Over time, we have 
been fortunate to repurchase a handful of the from our customers.  
With the lot from this show, we now have enough specimens—
barely—to make this offering.  By, the way, when I attended the 
Texas Numismatic Association show last week, I was only able 
to pick up one more of these rarities.  If you can find attractive 
examples, the owners often was strong prices to part with them. 

With only 28 total coins available, we have omitted the order 
blank.  Please call to confirm availability and lock in your order. 

Review the listed coins, then phone us today at our Trading 
Desk, toll-free, at 800-527-2375.  For fastest shipment, you can 
use your Visa, Mastercard, or Discover charge cards to have your 
purchase shipped to the credit card billing address. 

As with all of our numismatic items, your satisfaction is guar-
anteed.  You have 14 days upon your receipt to return these coins 
for a full, prompt, no-questions refund. 

   

Affordable Low-Mintage 
Classic Silver 

Commemoratives! 

High Grade Lower Mintage Classic US Silver Commemorative Half Dollars 
 

              PCGS/NGC Population  June 1989 PCGS    Coin 
Coin  Grade Mintage   Qty  For Grade + Higher        Retail  Retail   Values   LCS Price 
 

Booker T. Washington 
1949  MS-65    6,004        1  1,902     $305  $125    $100         $109 
1949-D  MS-64    6,004        1  2,340     $145  $110    $65         $89 
1949-D  MS-66    6,004        1     753     $735  $175    $175         $159 
1949-S  MS-64    6,004        1  2,507     $145  $110    $65         $89 
1950  MS-66    6,004        1     548     $695  $200    $200         $175 
1950-D  MS-64    6,004        1  1,782     $105  $75    $50         $49 
1950-D  MS-66    6,004        1     477     $695  $175    $175         $175 
1951-D  MS-66    7,004        2     661     $2,240 $200    $175         $175 
1951-S  MS-65    7,004        1  1,863     $315  $75    $80         $72 
1951-S  MS-66    7,004        1     986     $2,240 $150    $150         $139 
 

George Washington Carver-Booker T. Washington 
1951-D  MS-64    7,004        1  1,845     $105  $40    $45         $39 
1952-D  MS-64    8,006        2  1,501     $115  $70    $45         $69 
1952-S  MS-64    8,006        3  2,075     $115  $50    $45         $45 
1952-S  MS-65     8,006        1  1,479     $910  $80    $65         $75 
1952-S  MS-66    8,006        1     419     $1,690 $250    $225         $195 
1953  MS-64    8,003        2  1,659     $115  $60    $45         $49 
1953-D  MS-64    8,003        1  1,468     $115  $50    $45         $49 
1953-D  MS-65    8,003        1     583     $1,115 $110    $65         $99 
1954  MS-64  12,006        1  2,224     $105  $40    $40         $39 
1954  MS-65  12,006        2     995     $1,155 $85    $45         $59 
1954  MS-66   12,006        2     218     $2,130 $400    $375         $295 
 

Photographs of these coins can be viewed at www.libertycoinservice.com by clicking on “Current Issue” at the right side of the home page. 



1949 Booker T. Washington Half Dollar
MS65 NGC Certified - $109

1949-D Booker T. Washington Half Dollar
MS64 NGC Certified - $89
MS66 NGC Certified - $159

1949-S Booker T. Washington Half Dollar 
MS64 NGC Certified - $89

1950 Booker T. Washington Half Dollar 
MS66 NGC Certified - $175

1950-D Booker T. Washington Half Dollar 
MS64 NGC Certified - $49
MS66 NGC Certified - $175

1951-D Booker T. Washington Half Dollar 
MS66 NGC Certified - $175

1951-S Booker T. Washington Half Dollar 
MS65 NGC Certified - $72

MS66 NGC/PCGS Certified - $139



1951-D Washington-Carver Half Dollar
MS64 NGC Certified - $39

1952-D Washington-Carver Half Dollar
MS64 PCGS Certified - $69

1952-S Washington-Carver Half Dollar 
MS64 PCGS Certified - $45, MS65 NGC 
Certified - $75, MS66 NGC Certified - $195

1953 Washington-Carver Half Dollar 
MS64 NGC Certified - $49

1953-D Washington-Carver Half Dollar 
MS64 PCGS Certified - $49
MS65 NGC Certified - $99

1954 Washington-Carver Half Dollar 
MS64 NGC Certified - $39, MS65 NGC 
Certified - $59, MS66 NGC Certified - $295



 

by Patrick A. Heller, LCS Communications Officer  

Our recent offers of exceptional coins have met with enthusi-
astic interest from our customers.  When I flew to attend the 
Texas Numismatic Association show in Arlington last week, 
LCS General Manager Tom Coulson prepared an extensive list 
of the kinds of coins he wanted to especially seek. 

By being able to scour the inventories of some of the nation’s 
largest rare coin wholesalers, I was able to bring home some 
exciting and historic rarities, three of which are the finest quality 
specimens we have ever handled in our 47 years in business.  I 
was able to negotiate reasonable prices to make them even more 
attractive. 

With each coin being one-of-a-kind, we have eliminated the 
order blank.  Please call to confirm availability and lock in your 
purchase. 

Review these bargains then pick up your telephone to reach 
our Trading Desk today, toll-free, at 800-527-2375.  Be sure 
to consult the chart on the Computer Quotes page for postage 
charges.  For fastest shipment, you can use your Visa, Master-
card, or Discover charge cards to have your purchase shipped to 
the credit card billing address. 

As with all of our numismatic items, your satisfaction is guar-
anteed.  You have 14 days upon your receipt to return these 
coins for a full, prompt, no-questions refund.  

  

Kingdom of Macedon Gold Stater, Alexander III (the 
Great), 336-323 BC, Choice Very Fine, Strike 5/5 Surface 
4/5, NGC—$2,750.  
Alexander the Great 
may have been the most 
successful military 
leader in history.  He 
never lost a war while 
expanding his domain 
all the way into India. 

His Gold Staters are 
highly prized by collec-
tors.  We have stocked 
a handful over the years, which all seemed to sell quickly.  This 
specimen is about all you could hope for in a conservatively-
graded, lightly circulated specimen.  It is well-struck, well-
centered and has a fully readable legend. 

The obverse depicts the helmeted Greek goddess Athena 
(wisdom and war) and the reverse shows a standing winged god-
dess Nike (speed, strength, and victory) along with the legend.  
This piece is a lifetime issue, meaning it was struck while Alex-
ander the Great was still alive.  Upon Alexander’s death, many 
coins continued to be struck with the same designs because they 
were so readily exchangeable. 

 

Talbot, Allum & Lee 1795 Lettered Edge One Cent, Mint 
State-61 Brown—NGC—$550.  The New York City merchant 
firm of Talbot, Allum & Lee was engaged in trading with India.  

In 1794 and 1795 
they had some one 
cent coppers struck in 
England to place into 
circulation.  The 1795 
issues state on the 
edge “WE PROMISE 
TO PAY THE 
BEARER ONE 
CENT.”   The front 
shows a standing 

frontier woman with a Phrygian cap (a symbol of freedom) on a 
staff.  The motto “Liberty & Commerce” are around the rim.  
The reverse depicts a 3-masted ship on the open seas surrounded 
by the legend “At The Store Of Talbot Allum & Lee New 
York.” 

This private post-colonial issue has a tie-in with US Mint his-
tory.  Many of these tokens were cut down in size by US Mint 
staff and then used as planchets for striking US Half Cents in 
1795 and 1797. 

This example is the finest specimen we have ever had in stock 
and may be the only one in Mint State.  For a coin graded as 
“Brown” it has some hints of original mint orange on the ob-
verse and a significant amount on the reverse.  For a piece grad-
ed MS-61 Brown, this is the one you would want to own. 

PCGS Retail catalogs this coin for $775.  A Guide Book Of 
United States Coins (the Redbook) lists it in Unc. at $800. 

   

US 1829 Capped Bust Half Dime, Very Choice Mint State-
64, PCGS and CAC—$1,295.  This coin is also the finest spec-
imen we have ever handled of this date and denomination.  
Mintage was 1,230,000 of which almost all entered commerce.  
Still, over the past 32 years, PCGS and NGC together have certi-
fied 302 specimens of this date MS-64 or higher grades. 

This coin has typical 
toning for the highest 
quality Capped Bust 
Half Dimes—mostly 
pink and blue on the 
obverse and mostly 
golden-brown on the 
reverse.  This excep-
tional specimen is sure 
to please the fussiest 
collector.  A breathtak-
ing work or art. 

PCGS Retail lists it at $1,325 and Coin Values is at $1.350. 
   

US 1861 Seated Liberty, Legend Half Dime, Superb Gem 
Mint State-66, NGC—$1,195.  Not only is this the top quality 
1861 Seated Liberty Half Dime that we have ever handled in 
Liberty’s 47 year history—it is the finest quality US coin of any 
denomination from the Civil War years of 1861 through 1865 
that we have ever had in stock! 

This coin has a large mintage—3,360,000 pieces.  However, 
virtually all of them entered circulation during the coin shortage 
in the days of the Civil War.  Consequently, it is incredibly rare 
in this condition.  PCGS and NGC have a combined Superb 
Gem Mint State-66 population of just 54 coins (that is not a mis-
print!).  There are only another 12 specimens in higher grades.  
Together, that is about one specimen per year per grading ser-
vice. 

This coin is almost pure frosty white.  To be thorough, though, 
there is a tiny black toning speck underneath the “D” in 
“United” on the ob-
verse.  If we were to 
try to find a matching 
caliber specimen, no 
matter the price, we 
probably could not 
find one. 

PCGS Retail lists 
this coin at $1,225. 

More One-Of-A-Kind Bargain Rarities! 
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