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$4+ Trillion In US Banking Bailouts In 3
Months—Does Anyone Care?
I returned at the end of last week
from a 3-week vacation to four countries in South America plus the Falkland Islands.
In some respects, it doesn’t seem like
much changed during the past month.
The Federal Open Market Committee
announced this afternoon that, as expected, it was leaving the federal funds
interest rate unchanged.
The Bureau of Labor Statistics issued
another deceptive monthly jobs and
unemployment report last Friday
where the positive numbers were
boosted largely because of the settlement of the General Motors strike instead of any general positive financial
news.
The BLS this morning released its
monthly Consumer Price Index report,
showing that prices continue to rise
above the levels that the Fed says
would signal they need to take action.
However, the Fed is choosing to ignore
a rising CPI and instead claiming lower price increases by referring to the
Personal Consumption Expenditure
Report.
The huge problem with the Personal
Consumption Expenditure Report is
that it excludes the largest category of
expenditures—taxes—which are also
the fastest rising expenditure. I’m sure
Fed officials are aware of this, but are
choosing to use a false data report to
support their pre-determined decisions.
Before I left on vacation, the Federal
Reserve Bank of New York had only
been injecting liquidity into the US
banking system with overnight and 14day loans, trying to keep total bailouts
below $75 billion a day.
The bailouts sharply increased during
my absence. Now the Fed is trying to
limit daily liquidity injections to $100
billion and has started issuing loans up
to 43 days long.
The cumulative amount of liquidity
injections since mid–September now
exceed $4 trillion. The balance sheet
of the Federal Reserve has expanded
by several hundred billion dollars.
Under provisions of the Dodd-Frank
law, the Fed is required to notify Sen-
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ate and House Committees about this
emergency activity to provide explicit details on who is receiving these funds, and
how much each receives. As I listed last
month, the only recipients who could receive these loans are the following 24
trading partners of the Federal Reserve
Bank of New York:
Amherst Pierpoint Securities LLC-USA
Bank of Nova Scotia, New York AgencyCanada
BMO Capital Markets Corp-Canada
BNP Paribas Securities Corp-France
Barclays Capital Inc-UK
BofA Securities, Inc.-USA
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As I have already stated, I suspect
the Deutsche Bank and JPMorgan
Chase Bank subsidiaries would be the
prime beneficiaries of these liquidity
bailouts.

There’s Even More Going
On Behind The Scenes

So, why isn’t the Fed reporting the
details to Congress of these $4+ trillion
in emergency liquidity injections. The
Fed’s position is that these are not
emergency actions.
I beg to differ.
Wouldn’t you think this would be a
significant news story that would be
covered by the regular US media.
Why is it that in almost three months
the New York Times has really only
done one story about what is going on
behind the scenes? And even then, the
coverage was buried as a side note on
another news story.
Six days ago, Treasury Secretary Steve Mnuchin testified before the House
Financial Services Committee on the
state of financial stability in the US.
Although Mnuchin was grilled by several members of Congress on the liquidity injections, he pretty much tried
to brush them off as being only a twoday burp in the financial system in mid
-September.
In covering Mnuchin’s testimony, the
New York Times ignored this subject.
Instead, the headline of its coverage
read “U.S. Objects to World Bank’s
Lending Plans for China.”
If the stability of the US financial
system really was a non-story, then
why did is the Fed going ahead with
recently announced plans to expand inflation of the money supply with a 4th
round of “quantitative easing?”
If stability of the US financial system
really was a non-story, then why did
the Bank for International Settlements
last week state that it was concerned
Find more than a thousand numismatic items offered for sale
today in our eBay stores and on
our company’s website. Gold,
silver, and copper coins, exonumia,
paper money, and other collectibles.
On eBay, search for sellers Treasurechestofliberty or Collectablesofliberty. Other items are listed for sale on
the LCS website at
www.libertycoinservice.com.

about the stability of the US financial
system (which the regular US media
again largely ignored covering)?
If the shakiness of the US financial
system were really a non-story, then why
did the New York COMEX suddenly announce in mid-November that it was
adding a third category of “physical” inventory to its reports of registered and eligible gold inventories in bonded
COMEX warehouses? The new category is labeled “pledged” inventory. It
turns out that it is not a form of physical
gold at all. Instead, it consists of paper
warrants that parties promise will someday in the be replaced by physical gold.
This COMEX sleight of hand makes
their inventory reports even less accurate
and useful. But, as best I can determine,
this new category was added largely in
order to bail out HSBC from defaulting
on some of its commitments to deliver
physical gold.
In the meantime, the open positions in
the COMEX gold markets continue to
set new record highs. Short sellers now
owe more than 69 million ounces for
which they currently have around 1% of
actual registered physical gold to cover
this liability.

Another Concern About The
Global Economy

Yesterday, Bill Adams, the Senior
Economist and Vice President of PNC
Financial Services Group (a subsidiary
of PNC Bank) addressed the Economic
Club of Lansing. He reviewed the current state of the US economy and made
general forecasts for 2020.
At the conclusion of his presentation I
asked him if his projections took into account the impact of the Marpol Annex
VI fuel regulation that takes effect at the
beginning of next month. He confessed
that he had no idea of that and that it was
not part of his data used for his forecasts.
This regulation reduces the amount of
sulfur content in fuel used for commercial shipping vessels from the current
3.5% down to 0.5%. This will force
shippers to choose between three expensive alternatives to power their vessels:
1) they can purchase a more expensive low sulfur fuel,
2) They can switch to using an alternative fuel such as liquid natural
gas that would sharply increase
engine malfunctions, or
3) They can continue to use the lower
cost high sulfur fuel oil but retrofit
their ships with sulphur dioxide removing scrubbers. This option
would have the lowest operating
costs, but would require massive
capital equipment purchases to do
so.

Patrick A. Heller’s Upcoming Speeches
and Appearances
April 13, 2020, East Lansing, Michigan.
“Fun With Money,” at the East Lansing
Rotary club meeting at noon at the University Club at Michigan State University.
Not open to the general public.
For more information on any event or to
arrange for a presentation at schools, senior
citizen groups, coin clubs, Scout organizations, fraternal or business organizations,
call 800-933-4720 or email him at
path@libertycoinservice.com.

The best information I see is that this
new regulation is expected to increase
global freight costs around 15%. It will
make long-distance shipping of low-cost
large physical goods much less competitive with higher cost products that could
be acquired nearby. And, as prices increase, prosperity will decline. (Once
again this is another major development
that has received almost no coverage
from the US regular media).
By the way, even though Adams was
generally positive about the outlook for
the US economy in 2020, he did caution
the audience with his projection that the
value of the US dollar may decline 3-5%
against other currencies before the end
of nest year.
Beyond this issue, though, there was
something that I observed when I visited
the South American nations of Brazil,
Argentina, and Chile that has me even
more worried about the worldwide financial situation.

Observations From South
America

A few days before I arrived in Rio de
Janeiro, Brazil, that country’s president,
Jair Bolsonaro, announced that he was
quitting from his Social Liberal Party.
By March he plans to launch a new party named Movement for Brazil. A massive rally for the president was held
about a block from my hotel while we
were there. In the month since Bolsonaro made his announcement, Brazil’s
currency has fallen about 4% against the
US dollar. This decline has not been
matched by a drop in the Sao Paulo Bovespa stock exchange. But Brazil is undergoing major political turmoil right
now.
In Argentina, former president Cristina
Fernandez de Kirchner, who succeeded
her husband to that office, had continued
to impose policies that devastated that
country’s economy. Her performance
was so poor, where she first unsuccessfully tried to raise taxes on farmers and
then failed to remove the head of the
central bank, that eventually even her
(Continued on page 3)
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union and teacher political base
turned against her.
She and her husband were repeatedly investigated for financial corruption, with one prosecutor dying
under suspicious circumstances. A
draft of an arrest warrant for Kirchner that was to have been filed the
next day was found among his papers.
Kirchner was replaced in elections
two years ago by Mauricio Macri,
her political opponent. He also
found himself unable to halt the
sharp decline in the economy and of
the Argentinian peso.
As a result, in elections two
months ago, the presidential ticket
with Cristina Kirchner running for
vice president defeated Macri. Argentina continues to be a political
basket case. The US dollar has
soared more than 60% against the
Argentina peso thus far in 2019.
In Chile, the government raised
subway fares in the capital of Santiago in mid-October. This sparked
mass fare evasion by students. As
protests expanded, seventeen subway stations were burned down.
The protests have since expanded
nationwide to reflect overall unrest
over rising consumer prices, stagnant incomes, and unfunded liabilities for pensions. Protestors want
President Pinera to resign. One
demonstration included over a million participants. Already, at least
twenty-six people have died in protests, and thousands have been injured or arrested. Sadly, there is
graffiti all over the walls and monuments of the three Chilean cities I
visited. The value of the Chile peso
has fallen 6.5% against the US dollar
since the beginning of October, and
is down more than 12% since the
end of 2018.
The problems in these nations have
come about since the governments
are coming to the end of being able
to spend other people’s money.
I wish I could say things were different in America. Instead, I think
what I saw in South America is an
omen of rising civil unrest I fear is
developing here.

So What?

In propping up a teetering US
banking system through massive liquidity injections, I think the politicians and bureaucrats in the US government are doing everything possible to create an artificial appearance
of financial stability. Another step I
suspect (though I don’t have hard

evidence to prove this) is that the
Summary Of Current LCS
US government is using its primary
Recommendations For Precious
trading partners (see the list earlier)
to prop up US stock prices above
Metals and Rare Coins
what would otherwise have hapHow much of your total net worth should be in
pened. Remember, worldwide govprecious metals and rare coins?
ernments, central banks, and soverConservative Moderate Aggressive
eign investments funds now own
15%
20%
25-33%
more than half the value of all publicly held shares of stock. In effect,
How much to allocate for each category of
stock prices can be easily rigged in
precious metals and rare coins?*
the US and elsewhere.
Conservative Moderate Aggressive
Can you imagine how civil unrest
Gold
40%
35%
25%
would mushroom in America if
Silver
60%
55%
50%
there were even only small worries
Rare Coins
0%
10%
25%
about the US banking system or US
TOTAL
100%
100%
100%
stock prices? The reactions would
*Platinum and palladium both have volatile markets
not happen gradually, but in a matwith long-term supply/demand fundamentals that are
ter of days or weeks.
not as attractive as those for gold, silver or rare coins.
How fast things could deteriorate
While either or both might outperform gold, silver, or
can perhaps be best demonstrated by
rare coins in the short- to long-term, to be
a chart provided by the folks at Bulconservative we have omitted them from our
lionStar in Singapore. Is lays out the
allocation.
rise of the US federal debt (excluding
unfunded liabilities) from 1900 to today. As you can see, debt levels remained fairly
am specifically referring to physical
steady until then President Nixon closed the
metals in your direct custody or in storgold exchange window in August 1971. Since
age in an account under your own
then, the rate of increase in debt has almost conname. Please review my November 21,
stantly accelerated. Were this chart to also in2019 article titled “’Paper’ Gold Can Be
clude the federal government’s net present value
Risky Business.” Read it at https://
of unfunded liabilities for Social Security, Medwww.numismaticnews.net/article/
icare, and other programs, the rising slope
paper-gold-can-be-risky-business
would be even more extreme. This shows how
Gold And Gold Coins
quickly things can go from bad to worse.
The price of gold closed today at
$1,469.50, down $20.75 (1.4%) from
last month.
As precious metals prices continued
to stagnate since mid-September, the
volume of activity by both American
buyers and sellers also declined. It is
possible that there will have to be major news coverage over the current
turmoil in the US banking industry to
spark a new price surge.
In the meantime, bullion-priced
physical precious metals remain in
ready supply for immediate or shortday delivery.
Premium levels are virtually unchanged from last month. The two
(By the way, the accelerated depreciation of
that did increase were for the US
the US dollar after the close of the gold exchange window was also roughly matched by
Gold American Eagle (4.1%) and
every other major world currency over the same
US Buffalo (4.1%). The supply overtime frame.)
hang of these coins that developed
If many Americans start to feel that their
when gold prices were higher during
wealth is disappearing quickly, I am fearful that
the summer has now been absorbed.
perhaps tens of millions of so-called peaceAs a consequence, the supply of these
loving people will start to riot.
coins available at lower premiums are
If the US financial system starts to teeter, it
exhausted.
will probably already be too late to acquire a poLow premium favorites we continue
sition in bullion-priced physical gold and silver.
to recommend include the US AmeriThere simply won’t be any available to purcan Arts Medallions (1.9%), Austria
chase, no matter how high the price. To protect
100 Corona (1.8%), and the South
your existing wealth, it is important that you esAfrica Krugerrand (2.1%). Among
tablish your “wealth insurance” holdings before
smaller issues the US 1/2 Ounce
you need them. We can help you.
(P.S. In establishing your “wealth insurance” I
(Continued on page 4)
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American Arts Medallions (2.1%) look
to be the best value
Prices of US Pre-1934 US Gold Coins
have been a mixed bag in the past five
weeks. Despite lower gold spots, prices
for several coins have either remained
steady or even increased. Others are
down, about the same as the decline in intrinsic metal value.
Perhaps the largest development in
physical gold in the past month is that the
new US tariffs imposed this year on Chinese imports would apply to new imports
of Chinese coins. As a result, bullion
wholesalers are unwilling to import 2020dated Panda coins. This situation could
change over the next several months as
trade talks continue. Thus far, premiums
for Chinese Panda coins already in the US
have not been affected. That could also
change.
It is possible that some wholesaler may
find that they can acquire 2020-dated
Panda coins from wholesalers in countries
other than China, where these might be
imported without paying the tariffs that
would apply if imported direct from China. Stay tuned.
This month we are honored to offer a
moderate lot of Affordable Gold
Fanams—Issued By The World’s First
Publicly-Held Multinational Company.
These lovely small coins were struck for
circulation in Tuticorin in Southeast India
at the Dutch East India Company settlement and surrounding areas. The formation and operation of this company established the pattern followed by multinational companies ever since. Even more
interesting is that these are about the least
expensive gold coins that you can acquire—which means that could be useful
for giving as interesting gifts. See our enclosed flyer.

Silver and Silver Coins

The price of silver was hit harder than
gold over the past five weeks. It settled
on the COMEX today at $16.74, down
81 cents (4.3%) over that time period.
As with gold, inventories of bullionpriced silver coins and ingots remain in
ready supply for immediate or short-delay
delivery. Unlike gold, premiums are virtually unchanged in the past month, other
than a small increase because of today’s
lower spot price.
We continue to recommend US 90%
Silver Coins (2.4%) as our low premium
favorite for physical silver. Not only do
these coins have a price advantage, they
are also among the most highly-traded

our offers for details.

The Month
Gold Range
38.25
Net Change
-20.75
Silver Range
1.07
Net Change
-0.81
Gold/Silver Ratio
Net change
Platinum Range 70.00
Net Change
+8.00
Platinum/Gold Ratio

2.6%

A Holiday Wish

The year 2019 was a year in three parts for
followers of precious metals. Up into early
6.1%
May, gold and silver prices continued to be in
the doldrums as they have been over the past
few years.
87.8
Then, from mid-May to early September
+2.9
prices rose significantly. Gold reached its
7.5%
highest price since early 2013 and silver
touched a 3-year high heading towards $20.
Higher precious metals prices sparked a no0.64
ticeable surge in Americans liquidating their
Date
Gold Silver Platinum
holdings, accompanied by a smaller surge in
Nov 06 1,490.25 17.55 932.00
demand.
Nov 07 1,464.25 17.55 914.00
Then the brakes were applied against furNov 08 1,458.00 16.77 893.00
ther price increases, beginning almost exactly
when the Federal Reserve Bank of New York
Nov 11 1,455.50 16.76 881.00
began flooding the US banking system with
Nov 12 1,452.00 16.67 870.00
Nov 13 1,461.75 16.90 875.00
trillions of dollars of liquidity. Perhaps most
Nov 14 1,471.75 17.01 883.00
surprising is that the US government and the
Nov 15 1,467.25 16.93 894.00
regular media have been able to keep the public in the dark about this inflation of the monNov 18 1,471.00 16.98 895.00
ey supply.
Nov 19 1,473.25 17.11 912.00
As for the numismatic and precious metals
Nov 20 1,473.25 17.11 920.00
sector, 2019 was a relatively good year in
Nov 21 1,463.00 17.07 918.00
multiple numismatic categories. As in 2018,
Nov 22 1,463.00 17.00 893.00
ancient coins, US and world paper money,
Nov 25 1,465.50 16.88 901.00
significant US and world rarities, and older
Nov 26 1,461.25 17.03 906.00
coinage from several nations such as China
Nov 27 1,453.50 16.91 896.00
and India did well.
Nov 28 closed
As of today, precious metals prices are up
Nov 29 1,465.50 16.97 900.00
significantly since the end of 2018. Still,
Dec 02 1,462.25 16.84 900.00
with all the economic and financial turmoil in
Dec 03 1,478.25 17.13 912.00
the US and the world, there are strong proDec 04 1,474.00 16.80 902.00
spects for even higher gold and silver prices
Dec 05 1,477.00 16.94 901.00
in 2020—no matter what happens in the US
Dec 06 1,459.00 16.48 899.00
political environment.
People who receive significant year-end boDec 09 1,459.25 16.53 899.00
nuses might be well advised to devote part of
Dec 10 1,462.50 16.59 923.00
that to acquiring some bullion-priced precious
Dec 11 1,469.50 16.74 940.00
metals.
Gold, silver and platinum quotes are workAs we do each year, we thank you for your
ing spots at 1:45 EST/EDT each day, quoted
patronage. It is our honor and privilege to
in U.S. dollars per troy ounce.
serve you, the best customers in the world.
For me, personally, it has also been my pleasand liquid forms of physical silver, have
ure to share with you 25 years (301 issues) of
great divisibility where one silver dime
Liberty’s Outlook. See you next year.
contains about 1/14 of an ounce of silver,
If we could give each of you the gifts we
and much of the older general public still ourselves would like to receive, there would
remember when these coins were circulat- be two. First, we would bring you a world of
ing legal tender.
peace with liberty for everyone. Second, we
This month we are pleased to offer two would wish for you a holiday season filled
modest quantities of bargains. LCS Gen- with the health and wealth of family and
friends. May you be rich in the wonderful
eral Manager Tom Coulson purchased a
gifts on which you cannot put price tags.
much nicer than typical lot of seven 20-

coin rolls of Mint State-60+ 1883-O
Merry Christmas
Morgan Silver Dollars that we can offer
Happy New Year
you at the very same price as the normal
Joe, Brian, Ryan, Beau, Nicole, Mark,
quality rolls on the market. Also, we can Mary, Matt, Cheryl, Greg, David, Janet, Pat,
offer some 34-Coin Sets of Near Perfect Paul, Allan, and Tom
MS-69 1986-2019 Silver Eagle Dollars.
These coins are almost the finest quality
specimens you could find, but much more
affordable than Perfect MS-70 pieces. See
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By Allan Beegle

LCS Chief Numismatist
4.6%
4.6%
1.8%
1.8% Although November was our lowest
monthly sales volume thus far in 2019, our
3.8%
3.8%11-month sales have already far surpassed
2.7%
2.7%annual totals in each of the past three
12.8%
12.8%years.
Sales of last month’s offerings ran hot
7.2%
7.2%and cold. All of the One-Of-A-Kind Bar6.9%
6.9%gain Rarities and the Mint State Roman
2.4%
2.4%Empire coins sold. Demand for the Bibli2.1%
2.1%cal Widow’s Mites has been the strongest
we have experienced in several years.
2.6%
2.6%
Other items had haphazard sales. Sales of

notes featured in Matt’s Money #1 were
8.7%
8.7%solid but we did not sell out everything.
5.9%
5.9% LCS Owner and General Manager Tom
6.2%
6.2%Coulson staffed the LCS booth at the Kal6.4%
6.4%amazoo Numismatic Club show early in
November. Then Tom and LCS Senior

10.0%
10.0%Numismatist and GIA-Certified Diamond
David Hartung staffed Liberty’s
10.0%
10.0%Grader
tables
at
the huge Michigan State Numis8.6%
8.6%matic Society convention in Warren two
9.6%
9.6%weeks ago.
12.4%
12.4% At MSNS, Tom was able to acquire
some great rarities, some of which we of12.4%
12.4%fer here and some in our More One-Of-A18.1%
18.1%Kind Bargain Rarities. Meanwhile, our
77.2%
77.2%paper money staff came up with two small
65.9%
65.9%groups of US Currency Lot Deals!
This month, we also offer perhaps the

2.4%
2.4%world’s most affordable yet historic gold
coins at prices of $29 or less: Affordable
2.1%
2.1%Gold Fanams—Issued By The World’s
28.1%
28.1%First Publicly-Held Multinational Com16.4%
16.4%pany! If you are still looking for a unique
11.3%
11.3%last-minute gift for someone special, this
just might be the perfect choice.

4.2%
4.2% Four months ago we offered above average quality Mint State Peace Silver Dollar
5.4%
5.4%
5.4%
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Please Note: Liberty Coin Service will
be closing at 2:00 PM on Christmas Eve
and New Year’s Eve, December 24 and
31, and be closed on Christmas and New
Year’s Day, December 25 and January 1.
-over-

Liberty Coin
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Liberty
Coin Service
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ComputerQuotes
Quotes2PM
2PM
EST

12.11.19
12.11.19

Spot
Prices
Spot
Prices

Coins, Rolls
Gold:
$1,470.50
Coins,
Rolls and
andSets
Sets
Gold:
$1,470.50
U.S.
10
pc
Gold
Medallion
Set,
1980-1984,
BU
$11,535
Silver:
$16.79
U.S. 10 pc Gold Medallion Set, 1980-1984, BU
$11,535
Silver:
$16.79
U.S. Morgan Dollar, 1921, Brilliant Uncirculated Roll/20
$630
Platinum:
$946.00
U.S. Morgan Dollar, 1921, Brilliant Uncirculated Roll/20
$630
Platinum:
$946.00
U.S. Morgan Dollar, Pre-1921, Brilliant Uncirculated Roll/20
$850
Palladium:
$1,907.00
U.S. Morgan Dollar, Pre-1921, Brilliant Uncirculated Roll/20
$850
Palladium:
$1,907.00
U.S. Peace Dollar, Brilliant Uncirclated Roll/20
$525
U.S. Peace Dollar, Brilliant Uncirclated Roll/20
$525
three commemoratives, this is the one for
Numismatic Coins (PCGS/NGC/ICG Graded)
MS-63 MS-64
MS-65
Numismatic
Coins
(PCGS/NGC/ICG Graded)
MS-63
MS-64
MS-65
which we receive the most requests.
U.S. $20.00 St Gaudens
1,615
1,645
1,785
We currently have a total of three speciU.S.
$20.00
St
Gaudens
1,615
1,645
1,785
U.S. $20.00 Liberty
1,660
1,775
2,485
mens available. Two are in the original govU.S.
$20.00
Liberty
1,660
1,775
2,485
U.S. $10.00 Liberty
840
1,030
2,185
ernment packaging available at $225 each.
U.S.
$10.00
Liberty
840
1,030
2,185 The third has been certified by ANACS as
U.S. $5.00 Liberty
480
620
1,460
U.S.
Liberty
480 4,700620 11,915
1,460 Perfect Specimen-70 quality that was a piece
U.S. 4$5.00
pc Indian
Gold Type Set
3,695
U.S. 4 pc
pc Liberty
Indian Gold
Gold Type
TypeSet
Set
3,695 3,840
4,700 6,700
11,915 released on the First Day of Issue. You can
3,355
own the latter piece for $250.
U.S. 84 pc
pc Gold
Liberty
Gold
3,355 8,390
3,840 18,165
6,700
Type
SetType Set
6,990
Roman Empire Silver Denarius
U.S. Morgan
8 pc Gold
Type
Set
6,990
8,390
18,165 Rarities: In addition to the Biblical TribDollar
(Pre-1921)
54
62
126
42 54
50 62
102126 ute Penny offered in our flyer, Tom has purU.S. Peace
MorganDollar
Dollar (Pre-1921)
U.S.
Peace
Dollar
42
50
102 chased several other interesting ancient
Prices quoted are for quantities indicated, and are actual selling prices at today's

coins. Collectors love the coins he finds
because of his insistence for good centering
of the strikes and attractive eye appeal. Here
are three interesting specimens of Roman
Empire Silver Denarius:
Emperor Nero Silver Denarius, 54-68
AD, good Fine—$450. Nero is most notorious as the Emperor who fiddled while Rome
burned, which is almost certainly fictional.
rolls and enjoyed extraordinary demand. This Whenever we get a Superb Gem Mint State- When he thought that the Roman Senate had
month we can offer another modest group of
67 Morgan Silver Dollar, it always sells
declared him a public enemy, he is reported
nicer-than-average Mint State Silver Dolquickly. But, right now, if you can find
to have committed suicide, the first such
lars—1883-O Morgan Dollars. Unfortunate- them, a nice specimen would cost you $599. instance by a Roman Emperor. This coin
ly, there just aren’t enough for everyone.
Instead of spending that much you could
depicts Nero on the obverse and a seated
Lastly, we picked up some lovely NGCchoose this breathtaking 1881-S Morgan
Roma on the reverse.
certified Near Perfect MS-69 34-Coin Sets
Silver Dollar NGC-certified graded MS-66+
Emperor Galba Silver Denarius 68-69
of 1986-2019 Silver Eagle Dollars. These
and approved by the Certified Acceptance
AD, about Very Fine—$650. Galba sucwere offered to us by a Southwest dealer em- Corporation (CAC) as being high-end quali- ceeded Nero as one of the Year of Four Employee who formerly worked for Liberty back ty for the grade. A flashy white coin. $299. perors. Initially, the Roman Senate declared
when he attended Michigan State University.
Galba a public enemy while Nero was alive.
Choice Extremely Fine-45 Civil
Once again this month, many items offered
Four months But, after Nero’s death, the Senate revoked
War
1861
$5.00
Liberty:
are either one-of-a-kind or just a few-of-aago it was our privilege to offer a Mint State that decree and proclaimed Galba as the new
kind. I urge you to quickly review them.
Emperor. Because of his short reign, coins
- 62 specimen of the 1861 $5.00 Liberty. It
Then, reach our Trading Desk toll-free at
of Galba are few and far between.
quickly
sold
for
$2,095,
and
we
could
have
800-527-2375 to verify availability and lock
Galba is on the obverse and Livia is on the
sold more of them. Now we have available
in your order.
reverse.
a
more
affordable
example
of
this
popular
Here are more bargains to tempt you:
Emperor Diadumenian Silver Denarius,
issue. This PCGS-certified coin is sure to
Awesome Mint State-63 Brown US please the fussiest collector. PCGS Retail
218 AD, Extremely Fine—$295. Diadu1851 Large Cent: This PCGS-certified
menian was the son of Emperor Macrinus.
lists this coin at only $475, which doesn’t
Large Cent is accurately described as
In April 217, Macrinus appointed his 9-year
make sense to us—almost all specimens
“Brown.” However, instead of being chocoold son Diadumenian as Caesar. In mid-May
appearing in major auctions in recent years
late brown as you might expect, the obverse
218, Macrinus elevated his son to Augustus
sold for more than $500. Coin Values is at
and reverse surfaces have numerous hints of
$600 for EF-40 condition and $700 for AU- and co-emperor. On June 8, 218 the forces
original Mint orange in the nooks and cranof Macrinus were defeated by rebels. In
50. At our price of $540, you can own this
nies. Even better, this piece has amazing lus- Civil War-era treasure for only about $140
trying to flee to Parthia, Diadumenian was
ter, which tends to be subdued on most early
captured and executed at the age of 10. His
more than you would pay for a commonUS copper coins. PCGS Retail catalogs this
coins, almost all issued when he was Caesar,
date $5.00 Liberty of this quality.
coin for $350, and Coin Values is at $225 for
US 2016 Centennial Gold Dimes: used to be extreme rarities. But, a moderate
MS-60 Brown and at $450 for MS-63 Red &
To honor the 100th anniversary of the debut hoard was discovered some years back that
Brown. The last specimen of this quality to
make them more reasonable today. The first
of the Mercury Dime, Standing Liberty
appear in a major auction sold for $552 three
Quarter, and Walking Liberty Half Dollar in coin of this emperor we have ever handled.
months ago. This coin would cost you $275.
The obverse show a bust of the Emperor
1916, the US Mint issued 2016 Gold Comwhile
the reverse show him standing, holdStunning Quality Morgan Silver
memoratives of all three issues. Of these
ing a standard and scepter.
Dollar At An Affordable Price:
closes. quoted
Smallerare
lotsfor
are
availableindicated,
at slightly higher
prices.
Michigan
Sales
Prices
quantities
and are
actualNo
selling
prices
at today's
Tax
on
rare
coins
or
precious
metals
bullion.
Numismatic
purchases
have
closes. Smaller lots are available at slightly higher prices. No Michigan Sales
a 14 on
dayrare
return
period.
Orders metals
for bullion-priced
items (marked
with *) are
not
Tax
coins
or precious
bullion. Numismatic
purchases
have
returnable
and,
after
confirmation,
cannot
be
cancelled.
a 14 day return period. Orders for bullion-priced items (marked with *) are not
returnable and, after confirmation, cannot be cancelled.

More One-Of-AKind Bargain
Rarities!
Tom Coulson, LCS General Manager

Liberty Coin Service is becoming even better known within the
industry for having customers
who appreciate nice quality rarities. As a result, we were offered
and snapped up some fantastic
bargains at the Michigan State
Numismatic Society Convention
in Warren two weeks ago.
As each coin offered here is oneof-a-kind, we have omitted the
order blank. Please review the
list, then quickly call our Trading Desk toll-free at 800-5272375. Consult our Computer
Quotes Page for the postage costs.
For fastest shipment, you can use
your Visa, Mastercard, or Discover charge cards to have your purchase shipped to the credit card billing address.
As with all of our numismatic items, your satisfaction is guaranteed. You have 14 days upon your receipt to return these coins
for a full, prompt, no-questions refund.
1920-S Mercury Dime, Struck 20% Off-Center Error, Very
Choice Mint State-64 Full Bands, PCGS—$2,995. In our 48
years in business, we do not recall ever handling any high-end
Mint State specimen of the 1920-S Mercury Dime. Indeed, over
the past 33 years, PCGS and NGC have certified a meager 257
1920-S Mercury Dimes in MS-64 and higher grades with Full
Bands.
We have carried a handful of off-center Mercury Dimes over
the decades, almost all dated in the 1940s. But this coin is, by
far, the highest quality off-center Mercury Dime we have ever
handled—and a very low mintage date to boot!
Mintage was a paltry 13,820,000. Over the past 79 years, there
was only once—the 1955 Philadelphia issue—that had a lower
mintage! In fact, mintages ranged as high as 2,164,000,000 for
the 1999 Philadelphia dime.
We don’t know how absolutely scarce this off-center 1920-S
Mercury Dime may be. In archives of the largest coin auctioneer, they only report selling one other specimen—in 2011
they sold a Mint State-62 non-Full Bands with a lesser degree off
-center for $920. A coin in a higher grade with full bands and
with a greater off-center error would certainly be worth far more.
If this were a non-error US coin of this rarity, it would easily be
a five-figure and possibly even higher priced coin.
This spectacular specimen has flashy and blazing white surfaces. As a double rarity, for high grade of a low mintage coin, and
superb quality for an uncommon numismatic error, we don’t
know when or if we will ever see another.
America’s Very First Trade Dollar! 1859-S Seated Liberty
Silver Dollar, Very Good-10, NGC—$795. In 1859, the San
Francisco Mint struck 20,000 Seated Liberty Dollars with the
explicit intention that they would be exported to China to circulate as Trade Dollars in competition with the Mexico 8 Reales

coinage. The experiment did not
succeed because of the lighter silver
content in the US coins. The Mint
later began producing the slightly
heavier Trade Dollars in 1873.
In fact, the San Francisco Mint
only struck Seated Dollars in just
three other years—1870, 1872, and
1873—with total mintages for all
three years combined of under
10,000 coins!
This particular specimen is remarkably problem-free for the grade
and is more attractive than many
coins of higher technical quality. It
is worth a premium price.
In addition to the low mintage, the
1859-S Seated Dollar has low certified populations. PCGS and NGC
have certified just 393 examples in
all circulated grades (only 9 pieces in Very Good-10 condition)
and a meager 43 Mint State pieces.
No Very Good-8 or –10 coins have appeared in major auctions
for more than three years, and a mere three pieces if you go back
more than 5 years. PCGS Retail lists this coin for $800 in VG10 condition, while Coin Values catalogs it at $700 in VG-8
grade and at $1,000 in Fine-12.
The Biblical Tribute Penny!
Ancient Rome Silver Denarius,
Emperor Tiberius, 14-37 AD, Fine with Strike 5/5 and Surfaces
4/5, NGC—$550. The Tiberius
Silver Denarius is considered to be
the likely coin shown to Jesus in
story where he was asked if it was
lawful or not to pay tribute to the
Roman Emperor. When Jesus was
shown the coin, he observed that the
Roman Emperor’s portrait was on it
and proclaimed, “Render unto Caesar that which is Caesar’s, and unto
God that which is God’s.”
The Silver Denarius of Tiberius is
not that common. It has been well
over a year since we handled the
last piece. Whenever we are fortunate to find an attractive specimen,
they sell almost instantly. The coin
shows Tiberius on the obverse and
his mother Livia (who married Octavian before he became the first
Roman Emperor Augustus) as the
goddess Pax (Peace) on the reverse.

US Currency Lot Deals!
by Patrick A. Heller, LCS Communications Officer and Matt Foltz, LCS
Numismatist, eBay Sales, Currency Specialist

It is always exciting to find a nice quality group of consecutive serial-numbered US Paper Money. When notes have
been saved together for many decades, the average quality is
almost always nicer than the typical specimen of the same
type and grade that survived by itself. The paper and the
inks tend to be fresher, for example.
When a treasure trove of lovely early US currency was
disgorged from the vaults of failed institutions during the
Savings & Loan Crisis from 1986 to 1995, we were fortunate to acquire a couple of 100-piece groups of consecutively-numbered Uncirculated 1869 and 1880 $5.00 US Legal
Tender Notes that were snapped up by waiting customers
(and for which we have been fortunate to repurchase a trickle of them over the years). Such opportunities no longer are
available.
In our redoubled efforts to find more attractive bargains
for customers, we are sometimes offered small lots of consecutively-numbered notes. Unfortunately, dealers who
have such groups almost always want extra high prices for
them. Still, by being patient we recently picked up two
smaller groups at favorable prices so that we can pass along
the savings to you.
With so few notes available, we have eliminated the order
blank. Please call to check on availability and lock in your
purchase. Call our Trading Desk today, toll-free, at 800527-2375. Consult the chart on the Computer Quotes page
for postage charges. For fastest shipment, you can use your
Visa, Mastercard, or Discover charge cards to have your
purchase shipped to the credit card billing address. (Note:
Michigan customers must add 6% Michigan sales tax).
As with all of our numismatic items, your satisfaction is
guaranteed. You have 14 days upon your receipt to return
these notes for a full, prompt, no-questions refund.
US $1.00 Legal Tender Note, Series of 1917, Fr# 36,
Very Choice Very Fine-35 Exceptional Paper Quality,
PMG—$179 (1 note available, and About Uncirculated50 Exceptional Paper Quality, PMG—$239 (2 notes
available). Beginning collectors of US Large Size Paper
Money typically acquire an affordable 1917 $1.00 Legal
Tender Note early on. We have acquired three consecutively numbered notes, all of which bear the Exceptional Paper
Quality designation from Paper Money Guaranty (PMG),
the sister grading service of the Numismatic Guaranty Cor-

poration (NGC) for coins. The first note has a partial horizontal crease, detectable only upon close inspection, so it
was graded Very Choice Very Fine-35, but it could easily
hold its own with many notes graded Extremely Fine. The
other two have only a single almost invisible vertical fold
near the center. All of these notes are sure to please.
The Bureau of Engraving and Printing produced
269,684,000 of these notes, which is why it is among the
more affordable pieces of US Large Size paper money.
PMG has certified 67 of these notes in VF-35EPQ quality,
with another 876 in all higher grades. It has graded 22 specimens in AU-50EPQ with an additional 650 in all higher
quality.
US $100.00 Federal Reserve Note, Series of 1934A, Fr#
2153-Gm Mule, Choice Uncirculated-63 Exceptional Paper Quality, PMG—$229 (1 note available), Very Choice
Uncirculated-64 Exceptional Paper Quality, PMG—
$279 (6 notes available, Gem Uncirculated-65 Exceptional Paper Quality, PMG—$349 (3 notes available). In US
Small Size paper money, a mule note occurs when the plate
check number on the front and back are of different sizes.
For Federal Reserve Notes, this occurred when the back
plate check number was not one originally intended for the
series of notes, as occurred here.
On these notes, the front plate check number is toward the
bottom right corner, to the left of the larger “7.” The back
plate check number is
toward the right end
of the note just below
center (for this group,
87 is the back plate
check number for all
of them). Often, mule
notes are less common
than non-mules. For
this issue, though, the
mules are the more
common of the two
versions.
Because of the high
purchasing power of
these notes when issued, relatively few were printed—only 3,328,800 of mules
and non-mules together for the Chicago Federal Reserve
District. Consequently, few were saved.
PMG has certified a meager 4
specimens in Choice CU-63EPQ
and only 48 in all higher grades. It
has graded 28 Very Choice CU64EPQ with 17 higher. For Gem
CU-65EPQ, is has only graded 15
notes, with only 2 pieces in higher
grades.

Affordable Gold Fanams—
Issued By The World’s
First Publicly-Held
Multinational Company!
Dutch East India Company Coins Issued
For Tuticorin, India circa 1658-1795!
In 1602, the publicly-traded Dutch East India Company was chartered out of an amalgamation of several
Dutch trading companies. In Dutch, the company’s
name was Vereengide Oostindische Compagnie, so it is
often referred to as VOC.
The Dutch East India Company issued bonds and
shares of stock to the general public, becoming the
world’s first formally listed public company on a newly formed stock exchange in Amsterdam.
The enterprise was originally formed to trade with
Mughal India to import textiles and silks. But, before
it disintegrated in 1799, it expanded to many more locations (eventually more than 60) in Africa, the Middle
East, all the way to Japan, and across a wide range of
goods and services.
The Company’s systems and practices became the
forerunner of today’s multinational corporations.
The company worked so closely with the Dutch government that it was even involved in the negotiations to
transfer the island of Manhattan from Dutch to British
dominion in 1664. By the time of its demise, the
Dutch East India Company had transformed itself from
being a business enterprise into more of a political empire.

A Changing India!

The
Surprising Purchase!

Actual diameter 5.5-6.5 mm

Not long ago, as I was purchasing some other interesting treasures from a West
Coast dealer friend, he asked if I might have an interest in
a bargain lot of India gold fanams. Usually you see these
coins in mixed lots. Not expecting anything special, I
asked to view the coins.
To my surprise, the entire lot consisted of only one issue.
Then I discovered they were issued by the Dutch East India Company. Every coin was in problem-free Extremely
Fine-About Uncirculated condition. When I did some research, I found that almost none of these coins were available elsewhere and were priced at $50 apiece by the two
dealers who had them. When my friend priced this lot
very reasonably, I bought it on the spot.
While they last, purchase the Dutch East India
Gold Fanams issued for the city of Tuticorin for
only $29 each. Bonus—save in quantity: purchase 5-9 coins at $27 apiece or a 10-coin lot for
just $25 per coin.

Act Today!

With a limited supply, I urge you to act quickly. To reserve your purchase, call us toll-free at 800-527-2375. Or
use the order form below. You may also use your Visa,
Mastercard, or Discover charge card for purchases shipped
to the billing address of the credit card.

During the 1680 to 1707 period the Mughal-Maratha
War ultimately led to the defeat of Mughal India. Although the Marathas were able to form a loose federa—Patrick A. Heller, LCS Communications Officer
tion across most of India, that too dissipated before the
end of the 18th Century. Eventually, Great Britain
conquered most of India.
Please send me the Dutch East India Company (VOC) Gold Fanams issued for the

Gold Fanams Of Tuticorin

Yes! city of Tuticorin in Extremely Fine-About Uncirculated condition that I have
indicated below. I understand that every coin is backed by LCS’s exclusive

The Dutch East India Company es- guarantees. I may return any numismatic purchase for any reason within 14 days of my
tablished a settlement in Tuticorin in receipt for a full, no-questions refund. Limit 10 coins per order.
south eastern India in 1658. They
_____ VOC Gold Fanams, 1658-1795, EF-AU (1-4 coins) @$29 = ________
retained control of the city until 1795.
_____ VOC Gold Fanams, 1658-1795, EF-AU (5-9 coins) @$27 = ________
Once established, the Company
_____ VOC Gold Fanams, 1658-1795, EF-AU (10 coins) @$25 = ________
struck its own gold fanams there
Postage (see Computer Quotes Page)
________
(weighing 0.36 to 0.38 grams) to cirTOTAL ENCLOSED
________
culate across much of India alongside
Name _______________________________________________
fanams issued elsewhere.
Address _______________________________________________
While most fanams from the Indian
C/S/Z _______________________________________________
subcontinent are flat and struck with a
design on both sides, the coins from
Phone __________________Confirmation #_________________
Tuticorin are only struck on one side
Liberty Coin Service, 400 Frandor Ave., Lansing, MI 48912 800-527-2375
and are curved (scyphate) in shape.

Mint State-60+
1883-O
Morgan Silver
Dollar Rolls!

34-Coin Sets Of US Silver Eagle
Dollars In Near Perfect MS-69
Quality!
Tens of thousands of
collectors are assembling
sets of high quality Mint
State Silver Eagle Dollars.
These huge coins contain a
full ounce of pure silver.
They bear the popular
obverse design adapted from
the Walking Liberty Half
Dollar.
Many of these collectors
are interested in acquiring
top quality specimens, and
they seek coins that have
been certified by either the
Professional Coin Grading
Service (PCGS) or
Numismatic Guaranty
Corporation (NGC). Coins
certified as Near Perfect Mint
State-69 are almost all
available at affordable prices,
with even the scarcest date—
1996—costing less than
$100.
There are a number of
former students who have worked at LCS over the
years who have gone on to numismatic careers at
other companies around the country. I try to keep
in touch with several of them.
In November, one Liberty alumni who now works
for a Southwestern dealership told me they had
acquired five complete 34-coin sets of 1986 through
2019 Silver Eagle Dollar sets, where each coin had
been certified Near Perfect MS-69 by NGC. I had
picked up a few of the Better-Date Morgan Dollars
from him during 2019, but he was determined to
entice us with other coins. He offered us these
beautiful sets at a price so reasonable that I couldn’t
pass up the opportunity.
While these sets last, you can purchase one or
more for just $1,349.00—a price that averages to
less than $40 per coin! Bonus discount: Pay us by
cash or check and pay only $1,299.00 per set.
Call our Trading Desk Today, toll-free, at 800527-2375 to check on availability and to confirm
your order. For fastest shipment, you may use your
Visa, Mastercard, or Discover charge cards for
orders mailed to the billing address of the card.
As with all of our numismatic offers, your
satisfaction is guaranteed. You have 14 days upon
your receipt to return these coins for a full,
immediate refund.

—David Hartung, LCS Senior Numismatist and GIA-Certified
Diamond Grader

7 Rolls Stashed Away For
More Than 4 Decades!
In August, we were blessed to be able to offer a
superlative lot of Mint State US Peace Silver Dollar Rolls. They sold out almost instantly.
Since then we have been searching for more better-than-average-quality Mint State Silver Dollar
Rolls. In November, an East Coast dealer friend
called. He had found other great deals for us in
the past, so I always like to hear from him. He
had acquired seven 20-coin rolls of Mint State
1883-O Morgan Silver Dollars from a collector
who had put them away more than 40 years ago!
Did I have an interest?
You bet I did! These coins had been put away
long before the Professional Coin Grading Service
(PCGS) or Numismatic Guaranty Corporation
(NGC) began operations. That meant that these
rolls had never been scrutinized for the higher
quality coins to send to the grading services.
My friend again quoted an attractive price and I
told him to ship them to Liberty.
When the coins arrived, the quality was as nice
as Mint State Morgan Dollar Rolls were before
dealers and collectors started removing and replacing from rolls the nicest coins to send for certification. Many specimens grade Choice MS-63
and some even Very Choice MS-64.
So, while these seven 20-coin rolls last, we offer
these flashy white beauties just as we received
them—for the very same price at which we offer
typical Mint State Morgan Silver Dollars rolls:

$849
However, since there are so few rolls, we must
limit orders to two (2) rolls per customer. No exceptions!
When this group sells, we don’t know how long it
will take to locate more premium quality examples. Call early! Confirm your order at 800527-2375. Find postage charges on the Price
Quotes page. You may use your Visa, Mastercard, or Discover charge cards for shipments
mailed to the billing address of the card.
As we guarantee with all of our numismatic offers, you must be satisfied. You have 14 days upon your receipt to return any of these coins for a
full refund.
.

—Tom Coulson, LCS General Manager

