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US Government Creates Tremendous Gold And Silver
Buying Opportunity!
4 Week Surge In US Dollar
Against Other Currencies

March 2, 2021-March 31, 2021
Currency
Change To US Dollar
New Zealand Dollar
-4.2%
Sweden Krona
-4.1%
Thailand Baht
-3.5%
Japan Yen
-3.3%
Euro
-3.1%
Denmark Krone
-3.1%
Peru New Sol
-3.1%
Switzerland Franc
-2.9%
Australia Dollar
-2.8%
Russia Ruble
-2.7%
Taiwan Dollar
-2.3%
Malaysia Ringgit
-2.2%
Colombia Peso
-1.8%
Argentina Peso
-1.8%
Brazil Real
-1.7%
Great Britain Pound
-1.5%
China Yuan
-1.5%
Singapore Dollar
-1.3%
Israel Shekel
-1.1%
Indonesia Rupiah
-1.0%
South Korea Won
-0.7%
Hong Kong Dollar
-0.2%
India Rupee
-0.1%
Chile Peso
-0.1%
Philippines Peso
+0.0%
Canada Dollar
+0.1%
South Africa Rand
+0.1%
Mexico Peso
+0.2%
No, you are not crazy.
There really are many things happening
in the world that seem to contradict common sense.
On March 11, President Biden signed
the American Rescue Plan Act into law.
It commits the federal government to
spend another two trillion dollars that it
does not have the resources to fund.
Now President Biden is following up
that action with a call for another $3-4
trillion in so-called “infrastructure spending”—again with no way to pay for it.
When governments adopt runaway
spending, one of the inevitable results is
that the value of that nation’s currency
falls. Often, it ends up completely collapsing.
As the value of the currency falls, the
public’s standard of living also declines.

2021 Year To Date Results
Through March 30, 2021

Platinum
Palladium
Silver
Gold

Precious Metals

+9.9%
+4.6%
-8.7%
-11.2%

Numismatics
US MS-65 Morgan Dollar, Pre-1921 +8.4%
US MS-63 $20 St Gaudens
-3.2%
US MS-63 $20 Liberty
-6.2%
US Dollar vs Foreign Currencies
Brazil Real
+11.2%
Argentina Peso
+9.1%
Colombia Peso
+9.0%
Japan Yen
+6.9%
Switzerland Franc
+6.6%
Sweden Krona
+6.4%
Euro
+4.4%
Denmark Krone
+4.3%
Thailand Baht
+4.3%
South Korea Won
+4.2%
Peru New Sol
+4.0%
Israel Shekel
+3.8%
Mexico Peso
+3.4%
Malaysia Ringgit
+3.2%
Indonesia Rupiah
+3.2%
New Zealand Dollar
+3.0%
Chile Peso
+2.7%
Russia Ruble
+2.4%
Singapore Dollar
+2.0%
South Africa Rand
+1.9%
Taiwan Dollar
+1.5%
Australia Dollar
+1.5%
Philippines Peso
+1.1%
Canada Dollar
+1.0%
China Yuan
+0.6%

This isn’t a secret. History is filled with examples of this sequence of events occurring,
without any times when it did not.
Enough people know this that it isn’t a secret—consumer prices are destined to rise
significantly in America as the value of the
dollar sinks.
So, why has the value of the US dollar
been so strong over the four weeks through
yesterday? From March 2 to March 30, the
Index rose 2.8%, from 90.782 to 93.321.
Yesterday’s US Dollar Index was its highest
since it closed at 93.411 on November 4,
2020. Shouldn’t this Index already be falling?
The answer is that the US dollar is destined to fall in value, just as it eventually
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India Rupee
Hong Kong Dollar
Great Britain Pound
U.S. Dollar Index

+0.5%
+0.3%
-0.6%
93.321

+3.81%

US And World Stock Market Indices
Russell 2000
+11.2%
Frankfurt Xetra DAX
+9.4%
Dow Jones Industrial Average
+8.0%
Tokyo Nikkei 225
+7.3%
Standard & Poors 500
+5.4%
London FT 100
+4.8%
Dow Jones World (excluding US)
+3.3%
Australia S&P/ASX 200
+2.3%
NASDAQ
+1.2%
Shanghai Composite
` -0.5%
Sao Paulo Bovespa
-1.8%
10 Year US Treasury Note interest rate
1.73%
+86.02%
Energy and Other Metals
Cobalt
+59.7%
Tin
+34.0%
Molybdenum
+25.8%
Crude oil, Brent
+23.7%
Copper
+13.5%
Aluminum
+12.3%
Zinc
+3.6%
Natural Gas, Henry Hub
+3.2%
Nickel
-1.3%
Lead
-1.4%
Metal Content Value Of U.S. Coins
Lincoln cent, 1959-1982
2.64¢
Lincoln cent, 1982-date
0.74¢
Jefferson nickel, non-silver
5.34¢
Roosevelt dime, 1965-date
2.42¢
Washington quarter, 1965-date
6.05¢
Kennedy half dollar, 1971-date
12.10¢

did after the CARES Act became law in
March 2020. In fact, yesterday’s close for
the Index was almost exactly 10% lower than
it settled on March 19, 2020.
However, investors and creditors, knowing
that the value of the US dollar is destined to
drop, are looking to receive higher interest
rates on funds they loan. Yesterday, the interest rate on the 10-Year US Treasury Debt
was 1.73%, up from 1.42% on March 2, and
up from 0.52% from where it was on August
4, 2020.
So, what difference does that make?
Close to one-fifth of all debt worldwide
now carries a negative interest rate. That’s
right, the lender literally will be repaid less
than they have loaned out. Faced with such a

Compounding The Deception
page 2
Cracks In Paper Asset Markets Happening page 2
US Mint Boxed In By Conflicting Laws
page 3

(Continued from page 1)

prospect, any positive interest rate that
can be earned from loaning money in a
major world currency will attract an influx of capital.
But, in order to purchase US Treasury
debt, the investor needs US dollars to
loan to the government. Consequently,
the chance to earn a higher interest rate
is temporarily driving up worldwide demand for US dollars.
A similar pattern occurred as it became clear that the CARES Act would
become law in March of last year. On
March 16, 2020, the US Treasury 10Year interest rate was 0.73%. It spiked
61.6% to 1.18% just two days later,
leading the US Dollar Index to reach a
17-year high on March 19.
Then, as US dollars were created out
of thin air to flood the US economy, the
value of dollar began to fall, right along
with the falling interest rate.
As the dollar was falling last year, the
price of gold rose 39.5%, from a March
19, 2020 low of $1,470.75 to an alltime high of $2,051.00 on August 4.
Silver soared 149.1%, from a low of
$11.74 on March 18, 2020 to a high of
$29.25 on August 10.
This pattern is almost certain to generally repeat this year.
However, government and Federal
Reserve officials are aware that this is
likely to happen, which would drive
foreign governments, central banks, and
investors to want to dump some of their
$12 trillion of holdings of US dollars
and US Treasury debt. These are actions that would accelerate the fall in
the dollar, the rise in consumer prices in
America, and lead to a faster increase
in the interest rates.
Therefore, the federal government
and the Fed have a massive incentive to
dupe the American public into thinking
that rising consumer prices and the decline in prosperity will be much less
than could occur or might only be temporary.
The Federal Reserve is a main advocate of this deception. At the conclusion of its latest meeting on March 17,
the Federal Open Market Committee
flat out stated “Inflation (meaning the
increase in consumer prices) continues
to run below 2%.”
In a March 23 appearance before the
US House Committee on Financial Ser-

Find more than a thousand numismatic items offered for sale
today in our eBay stores and on
our company’s website. Gold,
silver, and copper coins, exonumia,
paper money, and other collectibles.
On eBay, search for sellers Treasurechestofliberty or Collectablesofliberty. Other items are listed for sale
on the LCS website at
www.libertycoinservice.com.

vices, Fed Chair Jerome Powell stated, “We
might see some upward pressure on prices Our
best view is that the effect on inflation will be
neither particularly large nor persistent.”
Powell’s statement was a deliberate lie.
By the way, another long-term strategy for the
US government to support the value of the US
dollar is to suppress the value of alternative currencies—especially gold and silver. Declassified
documents verify that the US government has
manipulated gold prices from the 1930s up to
about ten years ago. There is no reason to think
this has suddenly stopped. Yet, since the Exchange Stabilization Fund was established in
1934, the price of gold is up almost 50 times
while silver has increased about 20 times.
How much higher will they soar in the future?

first chair of the Council of Economic Advisers.
From serving in the Obama-Biden administration, President Biden already knows a
tax increase will inflict damage on the US
economy and on the American people. But
he is determined to push for one anyway,
with inadequate resistance from Republican
politicians.

Cracks In Paper Asset Markets Are Already Happening

Low interest rates encourage riskier investment behavior, especially making leveraged investments using borrowed funds.
Archegos Capital Management is now inflicting billions of dollars of losses to banks
and stock brokerages that helped fund their
Compounding The Deception
poor investments.
As part of the now proposed $3-4 trillion
Archegos founder Bill Hwang grew rich
“infrastructure spending bill” being readied for
almost a decade ago from financial transacintroduction in Congress, the Biden-Harris administration is also proposing a massive increase tions that seem to have involved a significant amount of insider trading. He even setin taxes on the American people.
tled an insider trading complaint with the
It the tax increase goes through, it will backUS Securities and Exchange Commission by
fire.
paying a $44 million fine.
In 2007, Christina Romer and her husband,
Yet, because of his track record Nomura
both economics professors at the University of
Securities,
Credit Suisse, Deutsche Bank,
California-Berkeley at the time, authored a paper
for the National Bureau of Economic Research. Morgan Stanley, Goldman Sachs, and Wells
Fargo were willing to lend him funds to
It was titled, “The Macroeconomic Effects Of
make large investments. Archegos was able
Tax Changes: Estimates Based On A New
to put as little as 5% of its own funds when
Measure Of Fiscal Shocks.”
The authors’ conclusions on page 44 stated, in making investments in companies such as
part, “In terms of consequences, our results indi- ViacomCBS, the Discovery television channel, and Chinese firms such as Baidu, GSX
cate that tax changes have very large effects on
Techedu, VIPShop Holdings, iQIYI,
output. Our baseline specification suggests that
Farfetch, and Tencent Music Entertainment.
an exogenous tax increase of one percent of
The investment in ViacomCBS pushed up
Gross Domestic Product lowers real GDP by
that stock’s price so that the company tried
roughly three percent. Our many robustness
to issue $3 billion in new stock. Unfortuchecks for the most part point to a slightly
smaller decline, but one that is still well over nately, one respected market analyst said
(Continued on page 3)
two percent. The output effects are highly
persistent.”
Later the authors noted that tax increases reThe Rise In The US M2 Money
duce job-creating business investment.
Supply And Federal Reserve
In plain English, tax increases end up reducing Bank Balance Sheet
America’s wealth by at least double to triple the
Data sources:
amount of the tax increase.
https://fred.stlouisfed.org/series/M2 and
Yet, a New York Times report four days ago
https://fred.stlouisfed.org/series/WALCL
stated about President Biden and the Democrat
party, “they have a shot at ushering in the largest M2 Money Supply Chg from 9/16/2019
federal tax increase since nineteen forty-two. . . . (amounts in billions of dollars)
The question is whether congressional Demo9/16/2019 $14,990.4
—crats and the White House can agree on how
12/30/2019 $15,328.2
+2.3%
sharply taxes should rise and who, exactly,
3/16/2020 $15,725.8
+4.9%
should pay the bill.”
2/1/2021 $19,417.7
+29.5%
The analysis authored by the Romers docuNote: the Federal Reserve stopped this
ments that a tax increase will backfire, lead to
weekly report at the end of January
job losses, and reduce the prosperity of Ameri2021. It’s new report at https://
cans.
The Times article also stated, “Democrats have fred.stlouisfed.org/series/M2SL only
reports monthly averages instead of acspent the last several years clamoring to raise
tual single-date data.
taxes on corporations and the rich.”
What should not surprise you is that President
Federal Reserve Balance Sheet
Biden already knows that a tax increase will
Chg from 9/11/2019
backfire.
(amounts in billions of dollars)
You see, barely a year after co-authoring this
9/11/2019 $3,769.673
—research paper, Christina Romer was one of
1/1/2020 $4,173.626
+10.7%
three economists to create then president-elect
Obama’s economic stimulus plan. She then
3/18/2020 $4,668.212
+23.8%
served the Obama-Biden administration as the
3/24/2021 $7,719.622
+104.8%

(Continued from page 2)

that ViacomCBS was only worth $55
per share instead of the announced issue price of $85.
The negative report sparked a liquidation of ViacomCBS stock, causing the
share price to fall. This triggered a
margin call to Archegos that it was not
able to cover. Therefore, Archegos was
forced to start liquidating holdings.
Last Friday alone, eight of the companies in which Archegos held stock
lost a combined $35 billion in market
value, triggering even more margin
calls against Archegos.
The brokers who had loaned funds to
Archegos had traded derivatives contracts to protect them if the markets
turned against the companies in which
Archegos had invested. But they were
not protected about the inability of Archegos to meet margin calls.
Nomura Securities has already issued
a statement that it has suffered a $2 billion loss from an unidentified American
customer (obviously Archegos). A
statement from Credit Suisse said their
loss “could be highly significant and
material to our first quarter results.”
Wells Fargo’s statement reported,
“We had a prime brokerage relationship
with Archegos. We were well collateralized at all times over the last week
and no longer have any exposure. We
did not experience losses related to
closing out our exposure.”
As of this morning, Morgan Stanley
had not issued any statement on its
losses. There is a good possibility it
could be over $1 billion.
In an environment of low interest
rates, risky investments can be compounded on risky investments, with
parties thinking that they can buy or
sell derivatives to protect their positions. But, a single failure can lead to a
domino effect across paper financial
markets, resulting in a cascade of losses
on stocks, bonds, and currencies.
The world’s financial markets will
probably survive the Archegos Capital
Management debacle. However, there
are almost certain to be more such collapses as interest rates rebound.
It is my understanding that if the US
Treasury 10-Year debt interest rate
reaches 2%, that level could trigger a
huge number of failures in paper investments. Just today, the National Association of Realtors reported that its Pending Home Sales Index in February fell
10.6% from January as, coincidentally,
30 year mortgage rates rose to a 9month high.
(By the way, current US banking regulations allow banks that suffer huge
losses on their derivatives contracts,
above what could be covered by FDIC
insurance, to seize funds out of the accounts of its customers. This is a risk
for which you might want to avoid having accounts at the largest banks, and
instead place your funds in smaller

banks or credit unions.)
In contrast, if you own physical
precious metals without borrowing
any funds to own them, they will
preserve their value. An ounce of
gold or silver will still be worth an
ounce of gold or silver, no matter
what happens in paper financial
markets.

US Mint Boxed In By Conflicting Laws

Summary Of Current LCS
Recommendations For Precious
Metals and Rare Coins
How much of your total net worth should be in
precious metals and rare coins?
Conservative Moderate Aggressive
10-15%
20%
25-33%
How much to allocate for each category of
precious metals and rare coins?*
Conservative Moderate Aggressive
Gold
40%
35%
25%
Silver
60%
55%
50%
Rare Coins
0%
10%
25%
TOTAL
100%
100%
100%

In 2018, the U.S. Mint sold 245,500
ounces of gold among the four sizes of
the bullion-issue Gold American Eagles. In 2019, sales of these four coins
fell to 152,000 ounces. With the surge
in gold prices last year, sales rose to
844,000 ounces. Through Tuesday
*Platinum and palladium both have volatile markets
this week, the Mint’s year-to-date
with long-term supply/demand fundamentals that are
sales of these Gold American Eagles
not as attractive as those for gold, silver or rare coins.
were 401,500 ounces.
While either or both might outperform gold, silver, or
The news was similar for the bullion
rare coins in the short- to long-term, to be
-priced Silver Eagle Dollars. Mint
conservative we have omitted them from our
sales in 2018 totaled 15,700,000, anallocation.
other 14,863,500 in 2019, jumped to
30,089,500 in 2020, and was at 11,268,500 in
physical gold and silver have persisted.
2021 year-to-date as of yesterday.
That signals that the gold and silver pricThe U.S. Mint thus far in 2021 has been unaes for physical metals should be even
ble to produce sufficient Gold and Silver Amerihigher than the spot prices reflected by
can Eagles to meet continuing strong public detrading in the paper markets such as the
mand. Retailers are now often quoting delivery
New York COMEX or in the London
days of as much as 3-6 weeks after payment or
Bullion Market Association.
have often been forced to stop selling these coins
As a consequence, the premiums at
altogether.
which physical gold and silver products
At the same time, private gold and silver ingot
are now selling are much higher above
manufacturers are ramping up production levels,
the paper market spot prices than in norbecause they are able to pay prices for physical
mal markets.
metals higher than paper market spot prices and
In 31 U.S. Code § 5112(f)(1), the statpass along these higher costs to customers.
ute requires that, “the Secretary shall sell
Gold and Silver American Eagle sales in 2021
the coins minted under subsection (e)
would have been much higher had the U.S. Mint
[Silver Eagles] to the public at a price
complied with federal statutes. 31 U.S. Code §
equal to the market value of the bullion
5111(a)(1) states, “The Secretary of the Treasury
at the time of the sale, plus cost of mintshall mint and issue coins described in section
ing, marketing, and distributing such
5112 of this title in amounts the Secretary decoins (including labor, materials, dies,
cides are necessary to meet the needs of the
use of machinery, and promotional and
United States;” (emphasis added)
overhead expenses).” (emphasis added).
31 U.S. Code § 5112(e) states
A similar statute applies to prices of the
“Notwithstanding any other provision of law,
Gold American Eagles. Consequently,
the Secretary shall mint and issue, in qualities
the Mint could theoretically offer to pay
and quantities that the Secretary determines
a price higher than the paper market spot
are sufficient to meet public demand, coins
prices to acquire sufficient physical gold
which— (1) are 40.6 millimeters in diameter and
and silver inventories to ramp up proweight 31.103 grams; (2) contain .999 fine silduction to “meet public demand.”
ver; (3) have a design— (A) symbolic of Liberty
That is what the private fabricators of
on the obverse side; and (B) of an eagle on the
gold and silver ingots are now doing to
reverse side;” (emphasis added)
obtain the metals needed to fill the surge
To comply with these statutory requirements,
in orders they are receiving—which ef“shall” instead of “may” means that the U.S.
fectively reduces inventory for the Mint
Mint is required to now be striking greater quanto acquire.
tities of Gold and Silver American Eagles.
Unfortunately, other statutes prohibit
The Mint has not been able to ramp up producthe U.S. Mint from offering to pay priction of Gold and Silver American Eagles bees higher than established by the paper
cause it cannot acquire sufficient metals to do
market spot prices. 31 U.S. Code §
so.
5116(a)(3) states in part, “The Secretary
The global shortages of physical gold and silshall pay not more than the average
ver inventories have been rampant for more than
world price for the gold.” 31 U.S. Code
a year now. When shortages persist for such a
§ 5116(b)(2) states in part, “The Secrelong time, the free-market reaction would be for
tary shall not pay more than the average
prices to increase. Indeed, gold and silver prices
world price for silver under any circumhave increased over the past year.
stances. As used in this paragraph, the
Despite impressive price gains, shortages of
(Continued on page 4)

(Continued from page 3)

term ‘average world price’ means the price
determined by a widely recognized commodity exchange at the time the silver is obtained
by the Secretary.”
The “widely recognized commodity exchange” spot price the U.S. Mint uses to buy
and sell gold and silver is the London Bullion Market Association, the world’s largest
commodity exchange for these metals.
Effectively, the U.S. Mint is prevented
from complying with one statutory requirement to produce Gold and Silver American
Eagles sufficient to meet public demand by
another statutory requirement that prohibits it
from paying a price higher than the paper
market spot price.
Technically, the U.S. Mint has one loophole where it could acquire more gold inventory. 31 U.S. Code § 5116(a)(3) elsewhere
states, “In the absence of available supplies
of such gold at the average world price, the
Secretary may use gold from reserves held
by the United States to mint the coins issued
under section 5112(1) of this title.” I suspect
the reason that this will never happen is that
the Treasury Department does not want to report that its gold reserves are declining, an
action which could have a negative impact
on the value of the U.S. dollar.
Don’t look for the statutes to be changed to
allow the US Mint to purchase physical gold
and silver at prices above the paper market
spot prices. The federal government has a
strong interest in holding down gold and silver prices, as a major tactic to minimize the
interest rate it pays on its almost $30 trillion
of debt. This concern would almost certainly
override consideration of allowing the U.S.
Mint the flexibility to acquire sufficient gold
and silver inventory to meet public demand.

World Mints Failing To Produce Gold And Silver Products

Banco Azteca in Mexico had been selling
an average of about 50,000 Mexico 1 Oz Silver Libertads, that nation’s most popular bullion-priced coin. A few days ago, a member
of the family that owns this bank reported
they can no longer purchase these coins from
the Mexican Mint. They will only have
some available for sale should a customer
sell them some coins.
The Perth Mint in Australia has a certificate program where customers can buy unallocated or allocated ounces of precious metals in the bars stored in the Mint’s vaults. It
used to be possible to ask for delivery of
your metals by paying a fabrication fee to
have your holdings struck into coins or bars.
It appears that option has effectively been
suspended. Now the Perth Mint says you can
only ask for delivery if you own a certificate
for allocated metal. If you own a certificate
for unallocated metal, you would have to
convert it to allocated storage—except that
this Mint is not allowing customers now to
change their holdings from unallocated to al-

The Month
Gold Range
63.25
Net Change
-1.50
Silver Range
2.23
Net Change
-1.84
Gold/Silver Ratio
Net change
Platinum Range
91.00
Net Change
+7.00
Platinum/Gold Ratio

3.7%
8.5%
69.9
+4.9
7.7%
0.69

Date
Gold
Mar 03 1,715.25
Mar 04 1,715.25
Mar 05 1,698.00

Silver
26.35
26.35
25.25

Platinum
1,182.00
1,135.00
1,128.00

Mar 08 1,677.75
Mar 09 1,716.50
Mar 10 1,721.50
Mar 11 1,722.25
Mar 12 1, 719.50

25.24
26.15
26.10
26.16
25.88

1,152.00
1,176.00
1,202.00
1,202.00
1,200.00

Mar 15 1,729.00
Mar 16 1,730.50
Mar 17 1,726.75
Mar 18 1,732.25
Mar 19 1,741.50

26.25
25.97
26.03
26.32
26.29

1,210.00
1,219.00
1,199.00
1,218.00
1,200.00

Mar 22 1,739.50
Mar 23 1,724.75
Mar 24 1,733.00
Mar 25 1,725.00
Mar 26 1,732.25

25.74
25.20
25.20
25.02
25.09

1,184.00
1,175.00
1,180.00
1,154.00
1,178.00

livery times for most products were 2-4
weeks after payment. Now, 3-6 week delays
are more common.
The US Mint is planning to change the reverse designs of Gold and Silver Eagles part
way through this year. We have now heard
that the first release of the coins with the new
design should be at the beginning of July.
Since that is almost exactly half way through
the year, it is unlikely that any of the 2021dated Gold or Silver American Eagle bullion
coins will be low mintage rarities.
One of our favorite low-premium issues,
US American Arts Medallions are still only
available on a hit-or-miss basis. Among lower premium options where product is available are the Austria 100 Corona (3.8%), 1 Oz
Gold Ingot (4.0%), and Australia 1 Oz Kangaroo (4.7%) and Mexico 50 Peso (4.8%).
Prices and premiums for Pre-1934 US
Gold Coins have declined over the past
month, though demand remains strong. We
did have success for just the second time in
the past year in coming up with a modest
quantity of a Better-Date issue. Please see
our enclosure for the 1913-D Very Choice
Mint State-64 $20.00 Saint Gaudens..

Silver and Silver Coins

Silver closed on the COMEX today at
$24.51, down a sizeable $1.84 (7.0%) from
four weeks ago.
However, growing shortages of physical
supply means that many premiums rose sigMar 29 1,712.25 24.74 1,182.00
nificantly in March, partly offsetting the deMar 30 1,684.00 24.12 1,158.00
cline in the spot price. The best information
Mar 31 1,713.75 24.51 1,189.00
we have is that supply shortages may grow
worse in the next few months, resulting in
Gold, silver and platinum quotes are
working spots at 1:45 EST/EDT each day, even higher premiums and longer delivery
delays. Some products that customers are
quoted in U.S. dollars per troy ounce.
now purchasing won’t be available until May
or June.
located. Although the Perth Mint claims it
has 100% backing of metal for all outstanding Even at the higher premiums, US 90% Silcertificates, there are some who are question- ver Coins (18.3%) remains our top recommendation for physical silver to purchase.
ing whether this is true.
These are two more examples proving that These coins are more readily available and afif you don’t have physical precious metals in fordable than the US Silver Eagle (38.6%)
your direct custody or stored in a vault under and the Canada Silver Maple Leaf (24.4%).
We did acquire a moderate group of Canada
your name, you don’t really own precious
Silver Proof-Like Sets that we offer at only
metals—just a piece of paper.
15% above the ask silver spot price while
Gold And Gold Coins
they last. Take advantage of today’s low
Gold settled on the COMEX today at
prices.
$1,713.75, a slight drop of $1.50 (0.01%)
from last month. The range of prices during LCS Continues To Celebrate
March were much less volatile than in Febru- Our 50th Anniversary
ary.
Since we still have coins available, we will
By the way, gold demand in the world’s
repeat last month’s giveaway. Through April
two largest markets—China and India—is
30, we offer customers a free bonus of a
again strong. In China, most physical gold
Proof US 2004-S 90% Silver Michigan Statetrades at a small discount to the spot price,
hood Quarter. To receive this bonus, make a
but it is now changing hands at a premium of retail purchase of at least $500 of the items
about 0.5%. It is even more dramatic in Infeatured in this month’s enclosures or listed
dia, with current prices ranging from 1.5% to in Notes From Liberty. Alternatively you can
2.5% above the world spot prices.
make a retail purchase of at least $3,000.
Although premiums are little changed from
Thank you for many decades of patronage.
last month, the delivery times are stretching
out further into the future. A month ago, de-
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1
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1 Oz
Gold
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Gold
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*U.S.
Gold
Eagle
*U.S.
1/4
Oz
Gold
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*U.S. 1/4 Oz Gold Eagle
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Elagabalus and his mother were likely arranged by Maesa, so that Severus Alexander
could become Emperor at the age of 14.
Once again, Maesa and her surviving
daughter were the practical power of the
throne while they served as regents to Alexander.
The NGC-certified Choice Extremely Fine
Silver Denarius (strike 4/5, surface 4/5) is
one of the highest quality specimens of this
tified by NGC.
powerful woman we have ever had in stock.
The coin is so rare that NGC has certified
Details on both sides are razor sharp. The
a meager 148 coins in all grades over the
past 34 years. Of these 94 are in lesser qual- obverse depicts her bust, while the reverse
shows the goddess Felicitas performing a
ity, 20 are the same grade as this coin, and
sacrifice. Your price $130.
only 34 are in higher condition. The StandAffordable 1958 South Africa
ard Catalog Of World Coins for the 19th
Century lists this coin at $2,250 in Extreme- Proof Gold 1/2 Pound: The year 1958
ly Fine-40 quality and $5,250 for Mint State was a time when almost no gold coins were
-60 grade. We see one other AU-58 examstruck. Chile issued 3 coins, Great Britain
ple currently offered for sale, priced at
one, and South Africa struck two.
$2,379. You can own this large silver dollar
This lovely 1/2 Pound has a mintage of just
-sized beauty for $1,995.
515. Gold content is 0.1177 troy ounce. Yet
Lovely High Quality Ancient Ro- you can own this rarity for a bullion-related
man Julia Maesa Silver Denarius: price of only $249.
US Proof Silver Eagle Dollars: As
To what depths would you descend to attain
we noted in the last issue of Liberty’s Outand hold political power in ancient Rome?
look, Proof Silver Eagle Dollars as a group
Julia Maesa first gained power when her
sister, Julia Domna, married Roman Emper- rose in price more than 110% in the four
or Septimus Alexander. She was the aunt to years after the introduction of the Statehood
Emperors Caracalla and Geta. While in the Quarter series in 1999. With all the new
court of these emperors, Maesa and her fam- coins coming out in the next few years, will
this pattern repeat?
ily accumulated great wealth. She wielded
Should you want to speculate, we have
political power most of the time from 198
most issues in stock, still in their original US
AD to her death about 225 AD.
Mint packaging.
After the assassination of Caracalla and
At $79.95, you can purchase any of the
Julia Domna’s suicide, the new Emperor
years from 1986 to 1993, 1995, 1999-2008,
Macrinus banished Maesa to Syria, but left
and 2010-2020. The 1994 date would cost
her with her fortune. Big mistake! Maesa,
using her wealth to buy the allegiance of the you $114.95 and the first version of the 2021
Proof is $149.95.
nearby legions, plotted to overthrow MaWe do not now have in stock issues from
crinus. In the Battle of Antioch in 218 AD,
Maesa and her daughter Julia Soaemias rode 1996, 1997, and 1998, but you can always
ask in case we just received some. No
their chariots into the battle to rally their
Proofs were issued in 2009.
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Proof-Like Sets At Bullion Prices; the opportunity to be able to offer live bullionpriced silver coins was irresistible.
As part of our continuing celebration of
Liberty’s 50th anniversary in business, in
April we are repeating our March free bonus
offer: Now through April 30, any minimum
$500 retail purchase from this month’s enclosures or this column, or any other retail purchase of $3,000 or more will receive a free
bonus of 2004-S US 90% Silver Proof Michigan Statehood Quarter (a $9.95 value).
Though we have a quantity of the 1913-D
Saints and the Canada Silver Proof-Like Sets,
there is a good possibility of a complete sellout this month. Therefore, I once again recommend that you quickly check the enclosed
offers and the items listed here. Then call
our Trading Desk toll-free at 800-527-2375
to check on the price (if interested in the Canadian Silver Proof-Like Sets), availability,
and lock in your order.
Here are some other one-of-a-kind treasures
to capture your interest:

Spectacular Great Britain 1844
Silver Crown Rarity: After Queen Vic-

toria ascended to the throne in 1837, the Silver Crown (Five Shillings) was struck for
circulation in only three years with the Young
Head obverse. Only 94,000 coins were struck
in 1844, the fewest of any of the three years.
A long-time collector specializing in British
coins just sold us the highest quality example
of this date we have ever handled—a Very
Choice About Uncirculated-58 specimen cer-

memo

1913-D Very Choice
Mint State-64 $20.00
Saint Gaudens!
—More than 100 times scarcer than high

grade 1924 $20.00 St Gaudens!
—Once sold for 46% higher than the price
of MS-64 1924 $20.00 St Gaudens!
—Now available for less than 1/3 premium to the commondate issue!
To: All Clients
From: Allan Beegle, LCS Chief Numismatist

Date: March 29, 2021
Even though it is a better-date Saint that we have aggressively sought for decades, Liberty Coin Service has
never before had multiple specimens of the rare 1913-D $20.00 Saint Gaudens Gold Double Eagle in MS-64
or higher quality at one time. In fact, these coins are so rare that we may not even have had ten specimens,
and maybe fewer than five specimens, over our entire 50 years in business! Consequently, we have never
before been able to make a featured offer of this Better-Date Saint Gaudens Gold Double Eagle in any grade.
How scarce is it? The 1913-D $20.00 Saint Gaudens Gold Double Eagle in Very Choice Mint State-64 and
higher grades that the Professional Coin Grading Service (PCGS) and Numismatic Guaranty Corporation
(NGC) combined over the past 35 years have certified barely 91 MS-64 or nicer coins per year.
Demand for better-date US Gold Coins has been so strong for more than a year, that we have only once
during that time been able to offer a group of the same-denomination, -date, and -grade rare US Gold Coins.
Those sold out almost instantly.
But, we have continued our efforts to discover attractively priced deals of Better-Date US Gold Coins. Last
week, our diligence paid off. A Southwest wholesaler had acquired and submitted a discovery hoard of
1913-D $20.00 Saint Gaudens Double Eagles to PCGS and NGC. From our past dealings with his company,
he knew the modest number of MS-64 pieces might fit our clientele perfectly, instead of offering them to
major marketers who would need much larger quantities. He also remembered how strict we are on quality
and had screened these coins to confirm they would meet our standards. Right after he called to offer the lot, I
checked with LCS Communications Officer Patrick A. Heller. He was stunned that such a group might even
exist.

-over-

Here’s why we are so excited to find these bargains:
PCGS/NGC MS-64+
$20.00 St Gaudens Mintage Population
1913-D
393,500
3,187
1924
4,323,500
320,002

PCGS Coin
6/89 Retail
Retail Values
Price
$2,300 $2,500
$2,375
$2,340 $2,325
$1,625

LCS Current
Price
$2,835
$2,135

Catalog values for Better-Date US Gold Coins are not being kept up to date. Five MS-64 1913-D Saints
have sold in major auctions over the past year, at prices ranging from $2,520 to $3,120, which are all higher
than the highest catalog value listed above. In fact, PCGS Retail lists the 1913-D at a discount to the common
1924 issue! As you can see, when the spot price of gold was about $360 in June 1989, the MS-64 1913-D
Saint sold for more than 46% above that of the 1924, but our price today is less than 33% above the common
date. In fact, at our bargain price today, we are offering these 1913-D Saints at a semi-bullion price that is
only about 70% above gold value. In Pat Heller’s latest analysis of the $20.00 Saint Gaudens series, the 1913D in MS-64 quality merited our Highest Recommendation for appreciation potential.
The Special Price!
While our modest supplies last, you can acquire these beautiful, historic coins for just $2,835 apiece.
Bonus: save even more by purchasing three or more coins at just $2,819 each!
As always, all numismatic coins are backed by our exclusive guarantee: you may return them for a full,
100% refund for any reason within 14 days of when you receive them.
Act Today: To reserve your purchase, call our Trading Desk toll-free at 800-527-2375. Or return the
coupon below. You may also use your Visa, Mastercard, or Discover charge cards for orders shipped to the
billing address of the credit card.
Sincerely,

Allan Beegle
LCS Chief Numismatist
---------------------------------------------------------------------------------------------

Yes! Please ship me the U.S. 1913-D Very Choice Mint State-64 $20.00 Saint Gaudens that I have indicated below. I
understand that every coin has been independently certified by the Professional Coin Grading Service (PCGS) or Numismatic
Guaranty Corporation (NGC) and is backed by LCS’s exclusive guarantees. I may return them for a full refund for any reason
within 14 days of my receipt. Limit 5 coins per customer.
_____ 1913-D $20.00 St Gaudens, Very Choice Mint State-64, PCGS/ NGC (1-2 Coins) @$2,835.00 each = ________
_____ 1913-D $20.00 St Gaudens, Very Choice Mint State-64, PCGS/ NGC (3-5 Coins) @$2,819.00 each = ________
Postage (from Computer Quotes page)

_________

Total Enclosed

_________

name

__________________________________________________________________

address

__________________________________________________________________

city,state,zip________________________________________________________________
telephone number____________________________________________________________
Confirmed by phone?____________Confirmation #__________________________________
Liberty Coin Service, 400 Frandor Ave, Lansing, MI 48912

Toll-Free 800-527-2375

US Large Size Paper Money
From The LCS Website!
by Patrick A. Heller, LCS Communications Officer and Matt Foltz, LCS
Numismatist, eBay Sales, Currency Specialist

Our recent offerings of US coins and Ancient Silver coins
listed on the Liberty Coin Service website have been almost
complete sellouts. In addition, you also located many other of
the more than 1,000 other pieces offered there to purchase
them as well.
The bad news is that major coin shows are still almost nonexistent. The good news is that LCS offers more than coins
for sale on our website (www.libertycoinservice.com). We
also feature tokens, medals, and US and world currency. This
month, we hope to interest you in some of the selections of
US Large Size Paper Money we offer there.
Every note offered here has been certified by the Paper
Money Guaranty (PMG), an affiliate of the coin certification
service Numismatic Guaranty Corporation (NGC), or by
PCGS Banknote, the newly reorganized currency grading
service affiliated with the Professional Coin Grading Service
(PCGS), as well as meeting our own strict standards.
To view images of both sides of each note, go to our website, www.libertycoinservice.com, and click on “Current Offers” at the right side of our home page.
Free bonus: Purchase one or more notes listed here and we
will send you a free copy of 100 Greatest American Currency
Notes (a $29.95 retail value). Two of the notes offered here
are among the most popular types sought by collectors!
With just four one-of-a-kind collector favorites available,
we have eliminated the order blank. Please call to check on
availability and lock in your purchase. After reviewing the
list, call our Trading Desk today, toll-free, at 800-5272375. Consult the chart on the Computer Quotes page for
postage charges. For fastest shipment, you can use your Visa,
Mastercard, or Discover charge cards to have your purchase
shipped to the credit card billing address. (Michigan, New
York, Ohio, Tennessee, and Texas customers add sales tax).
As with all of our numismatic items, your satisfaction is
guaranteed. You have 14 days upon your receipt to return
these notes for a full, prompt, no-questions refund.
US $10.00 Legal Tender Note, Series of 1901, Fr# 122,
Very Fine-25, PMG—$995. This is the popular “Bison”
note, ranking a lofty #6 in the 100 Greatest American Currency Notes book. This note was issued for the 100th anniversary of the Lewis & Clark Expedition. A vignette of Meriwether Lewis is at the left on the front, while William Clark’s
vignette is at the right. In the center of the front is the famous
American Bison. Printage for this type was only 32,636,000,
the 2nd highest among the nine varieties of Bison Notes..
PMG has certified 383 specimens in this grade, 616 in all
higher circulated grades, and only 95 uncirculated examples.
US $1.00 Federal Reserve Bank Note, Series of 1918, Fr#
742, Very Choice Uncirculated-64 Exceptional Paper
Quality, PMG—$750. This “Green Eagle” note did not
make the Top 100 list, but it was almost certainly close. The
nickname comes from the large spread-wing eagle in the center of the reverse, printed in green ink. Of the 39 varieties
printed for the twelve different branches of the Federal Reserve Bank, this had the 14th lowest printage of about a paltry

6,364,000. Issued for the Dallas Fed. PMG has certified just
87 of this type in all grades, including a meager 3 in this quality and only another 7 in all higher grades. Tremendous rarity
and quality at an affordable price.
US $2.00 Federal Reserve Bank Note, Series of 1918, Fr#
765, About Uncirculated-50, PMG—$1,350. This is the
notorious “Battleship,” socalled because it depicts the
World War I Battleship New
York across the reverse. None
of the 34 varieties of the Battleship have printages over 8 million, making them all rare. This
type for the Chicago Fed, had
about 2,500,000 printed, making it the 9th most common
Battleship. Still, PMG has certified just two specimens of this
grade, another 15 in all higher
circulated condition, and only
46 in all uncirculated grades.
The Battleship note is so popular with collectors that it ranks
a lofty #22 in the 100 Greatest American Currency Notes.
US $50.00 Gold Certificate, Series of 1922 Small Serial
Numbers and Mule, Fr# 1200am, Very Choice Very Fine35, PCGS Banknote (and formerly PMG)—$1,395. This is
the scarcest note offered here. Printage was a tiny 800,000
with the small serial numbers. PMG has certified only a single uncirculated example and just six others in higher circulated grades. That means that this note is one of 13 specimens
tied for the 8th finest certified by PMG. Ulysses S. Grant is
featured in the center of the front. In gold ink on the front are
printed the serial numbers, one of the “50,” and the Treasury
seal. The reverse is printed entirely in orange ink. Because
$50 in that era was a substantial amount of funds—it could
purchase two top quality men's’ suits with funds leftover—US
Large Size Paper Money of
denominations $50 or higher all
had low printages and are desirable rarities today. This would
be one of the more affordable
examples of the $50 denomination. By the way, the Series
1922 Gold Certificates began to
be issued during the 100th Anniversary of the birth of Grant,
but that anniversary did not
have anything to do with the
issuance of this note.

Canada Silver Proof-Like Sets—
At Bullion
Prices!
Tom Coulson LCS General Manager

For months, there has been an almost insatiable demand to purchase bullion-priced
physical silver coins and bars.
Demand has been so strong that the US
Mint, Royal Canadian Mint, and Perth Mints
have been unable to ramp up production to
meet worldwide demand. Private manufacturers of bars and rounds have also had difficulty locating enough physical silver supplies to increase their output sufficient to provide enough product.
As a result, at current spot price levels, the premiums for bullion-priced silver coins and bars are up
significantly.
Many customers, when they could not obtain
prompt delivery on their preferred forms of bullionpriced silver coins and bars, have asked if there were
other options available for fast delivery at a lower
premium.
Right now, while they last, we have a great alternative at an attractive price.
When a Michigan dealer friend called me a couple
weeks ago to say he was looking to sell a large quantity of Canada Silver Proof-Like Sets, dated from
1963 to 1967, he had my immediate attention.
We negotiated a price in between the wholesale
market spreads, When he delivered the sets, they
proved to be lovely fresh original coins, still in their
original Royal Canadian Mint yellow envelopes.
These sets include a dollar, half dollar, quarter, and
dime each struck in 80% pure silver (plus a non-silver
nickel and cent). The silver content of each set is 1.11
troy ounces (0.60 troy ounce in the dollar, 0.30 troy
ounce in the half dollar, 0.15 troy ounce in the quarter, and 0.06 troy ounce in the dime). Another attractive feature was that these smaller-sized coins are
much more divisible than 10 ounce or larger silver
bars.
The dollar coin in the 1963, 1965, and 1966 sets feature a silver dollar depicting a French voyageur and a
Native Canadian paddling a canoe. The design was
somewhat scandalous as one of the parcels in the canoe is marked “H.B.” for the Hudson’s Bay company,

which could be considered an advertisement for a private company still in business today.
The 1964 Silver Dollar commemorates the 100th
anniversary of the 1864 meetings in Charlottetown,
Prince Edward Island and Quebec City, Quebec that
led to the 1867 establishment of the Canadian Confederation. The entire 1967 Proof-Like Set consists of
one-year commemoratives for the 100th Anniversary
of the Canadian Confederation. Each of the six coins
depicts a different native animal. The Silver Dollar
that year depicts a Canadian goose in flight.
While they last, we will accept orders for a minimum of 20 sets (containing 22.2 ounces of silver) up
to a maximum of 100 sets (containing 111 ounces of
silver) at the money-saving price of
Just 15% above the ask silver spot price!
To figure the price per set, the formula is—ask silver spot price x 1.11 troy ounces x 1.15. At a $26.00
ask silver spot price, for instance, each set would sell
for $33.19. While supplies last, each order will receive at least one set of each year.
As that premium is less than what you would pay
for almost any other bullion-priced silver, we don’t
expect our inventory to last very long. Therefore, we
have omitted the order blank. Call our Trading Desk
at 800-527-2375 to check on availability and price
and to lock in your purchase. Remember to check our
Computer Quotes Page for the postage costs.
Note: As these sets are offered at a bullion price, we
cannot accept credit card payments for them. You
must send a check.
Your satisfaction is guaranteed. You have 14 days
upon your receipt of these coins to return them for a
full, no-questions refund.

