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Protect Your Finances From Government
Deception!
US Dollar Volatile Over 5
Weeks From July 5, 2022 To
August 9, 2022
Asset
Performance versus US $
Natural Gas-Henry Hub +42.2%
Palladium
+15.6%
Platinum
+8.9%
Silver
+7.5%
Israel Shekel
+5.8%
Chile Peso
Brazil Real
Russia Ruble
Sweden Krona
Australia Dollar

+5.2%
+4.9%
+3.3%
+3.3%
+2.3%

Singapore Dollar
New Zealand Dollar
Gold
Switzerland Franc
Thailand Baht

+1.9%
+1.9%
+1.7%
+1.6%
+1.6%

Mexico Peso
Canada Dollar
Great Britain Pound
Indonesia Rupiah
Japan Yen

+1.4%
+1.1%
+1.0%
+0.9%
+0.5%

South Korea Won
Hong Kong Dollar
Philippines Peso
India Rupee
South Africa Rand

+0.1%
-0.0%
-0.0%
-0.2%
-0.3%

China Yuan
Denmark Krone
Euro
Hungary Forint
Malaysia Ringgit

-0.5%
-0.5%
-0.5%
-0.7%
-0.8%

Taiwan Dollar
Colombian Peso
Peru New Sol
Argentina Peso
Crude Oil, Brent
Turkey Lira

-0.8%
-1.7%
-1.9%
-5.3%
-6.0%
-6.5%

With a weakening US dollar and all
the volatility in financial markets over
the past month, it’s a good time to review a key reason to own some bullion
-priced physical gold and silver coins
and ingots.
The prices of gold and silver are effectively a report card on the US government, US economy, and the US
dollar. Ever since the link between
gold and the dollar was severed in Au-

2022 Year To Date Results
Through August 9, 2022

Palladium
Gold
Platinum
Silver

Precious Metals

+16.1%
-1.8%
-3.3%
-12.2%

Numismatics
US MS-65 Morgan Dollar, Pre-1921 +3.8%
US MS-63 $20.00 St Gaudens
+3.8%
US MS-63 $20.00 Liberty
+0.5%
US Dollar vs Foreign Currencies
Turkey Lira
+34.5%
Argentina Peso
+29.5%
Hungary Forint
+19.3%
Japan Yen
+17.4%
Sweden Krona
+12.3%
Great Britain Pound
+12.0%
Denmark Krone
+11.4%
Euro
+11.4%
South Korea Won
+10.0%
Philippines Peso
+8.9%
New Zealand Dollar
+8.8%
Taiwan Dollar
+8.5%
Malaysia Ringgit
+6.9%
India Rupee
+6.8%
Thailand Baht
+6.6%
Israel Shekel
+6.5%
China Yuan
+6.2%
Chile Peso
+6.1%
Switzerland Franc
+4.5%
Indonesia Rupiah
+4.3%
Australia Dollar
+4.3%
South Africa Rand
+4.0%
Colombia Peso
+6.5%
Singapore Dollar
+2.2%
Canada Dollar
+2.0%
Hong Kong Dollar
+0.7%

gust 1971, the value of the US dollar has
fallen more than 98% against gold.
More than any other entity in the
world, the US government has a strongest incentive to suppress the prices of
gold and silver. To the extent that foreigners feel comfortable holding US dollars and Treasury debt, that represents a
no- or low-cost loan to the US government. When the US dollar is perceived
as stable or strong, the Treasury can issued debt paying a lower interest rate.
The US government also has the explicit legal authority to manipulate gold
(and silver) prices as part of the mandate

Inside this issue:

Mexico Peso
Peru New Sol
Brazil Real
Russia Ruble
U.S. Dollar Index

-1.2%
-1.4%
-8.0%
-19.2%
106.35

+11.2%

US And World Stock Market Indices
Sao Paulo Bovespa
+3.7%
London FT 100
+1.4%
Tokyo Nikkei 225
-2.8%
Australia S&P/ASX 200
-5.6%
Dow Jones Industrial Average
-9.8%
Shanghai Composite
-10.8%
Standard & Poors 500
-13.5%
Frankfurt Xetra DAX
-14.8%
Russell 2000
-14.8%
Dow Jones World (ex-US)
-17.5%
NASDAQ
-20.1%
10 Year US Treasury Note interest rate
2.80%
+84.21%
Energy and Other Metals
Natural Gas, Henry Hub
+110.6%
Crude Oil, Brent
+20.3%
Nickel
+2.2%
Zinc
-1.5%
Lead
-6.3%
Aluminum
-11.3%
Copper
-17.8%
Molybdenum
-19.9%
Cobalt
-30.4%
Tin
-38.8%
Metal Content Value Of U.S. Coins
Lincoln cent, 1959-1982
2.41¢
Lincoln cent, 1982-date
0.92¢
Jefferson nickel, non-silver
5.66¢
Roosevelt dime, 1965-date
2.06¢
Washington quarter, 1965-date
5.15¢
Kennedy half dollar, 1971-date
10.30¢

of the Treasury’s Exchange Stabilization
Fund. It definitely has the financial clout
to accomplish that goal—at least in the
short and intermediate term.
Yet, the US government has recklessly
destroyed the purchasing power of the US
dollar through inflation of the money supply, soaring spending, and massive budget
deficits since 1971. Despite having the
incentive, authority, and means to hold
down gold and silver prices and prop up
the US dollar, it has failed to do so in the
51 years since the link between the price
of gold and the US dollar was severed.
The US government is in such dire fi-

Protect Your Finances Now!
Follow Up On A Previous LCS Coin Sale
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nancial straits today that the falling
purchasing power of the US dollar
will drop more quickly in the near
future.
Since, the federal government has
been unable to maintain a stable value of the US dollar, one of its most
important tactics today is to deceive
the public about just how bad things
really are. To the extent that Americans are lulled into inaction, government politicians and bureaucrats can
continue their irresponsible fiscal
practices a bit longer.
Actually, public deception by the
government has gone on for decades.
Here are just a few examples of how
the US government, with the complicity of the regular media tries to
hide bad financial news:
• At the beginning of 2022, the
Bureau of Labor Statistics revised its methodology for calculating the Consumer Price Index
(CPI) to give less weight to
components where prices were
rising more quickly, and more
weight to components that were
rising in price more slowly. The
CPI reports in 2022 are about
0.5% lower than they would be
if using the 2021 methodology.
• In 2013, the Bureau of Economic Analysis made a major revision to calculating Gross Domestic Product (GDP) by adding
components not included in the
GDP calculations of other nations. Subsequent GDP calculations are now about 3% higher
than if derived using the former
methodology.
• In 1993, the Bureau of Labor
Statistics made a major revision
in computing the unemployment
rate by reclassifying many people former considered as
“unemployed” as being “not in
the labor force.” John Williams
at www.shadowstats.com estimates that the July 2022 U-6 unemployment rate that was reported at 6.7% would instead be
24.4% using the pre-1993 BLS
Find more than a thousand numismatic items offered for sale
today in our eBay stores and on
our company’s website. Gold,
silver, and copper coins, exonumia,
paper money, and other collectibles.
On eBay, search for sellers Treasurechestofliberty or Collectablesofliberty. Other items are listed for sale
on the LCS website at
www.libertycoinservice.com.

methodology.
The Census Bureau’s Monthly Sales For
Retail And Food Services are explicitly
not adjusted for price changes. In recent
months the sales as measured in dollars
have not increased as much as the change
in prices, meaning that sales as measured
in units have actually declined.
• The BLS calculates the number of job
holders by two methods. It surveys establishments (employers) to count how
many are on the payroll, an analysis that
seems to overweight large employers and
underweight small employers. It also
surveys households to count how many
people actually have jobs. In the August
5, 2022 monthly report, the establishment
survey reported +528,000 jobs while the
household survey was only +179,000
jobs. In the prior month, the corresponding numbers were +398,000 and
–315,000. Apparently, there are no attempts to resolve these discrepancies.
• Many government statistics are
“seasonally adjusted” instead of reporting
the raw data.
• Beginning in mid-September 2019, the
Federal Reserve began loaning tens to
hundreds of billions of dollars daily as
“liquidity injections” to the primary trading partners of the Federal Reserve Bank
of New York. Almost all loans were 1 to
14 days in length. By mid-2021 more
than $10 trillion cumulatively had been
loaned to these banks even though the
Fed repeatedly claims that these same
banks are financially strong. Thus far, the
Fed has only released information on the
loans granted through March 31, 2020,
formatted in such a way that it is exceedingly difficult to identify which banks
have received how much.
• The federal government deliberately excludes reporting the net present value of
unfunded liabilities for Social Security,
Medicare, and other programs on its balance sheet. This unreported liability is
now around $100 trillion. It also omits
the $5-6 trillion annual increase in this liability from the reported annual budget
deficit.
• As I told you to expect, the Bureau of
Economic Analysis in late July confirmed that the US economy has been in
a recession at least since the beginning of
the year. However, in advance of this announcement, President Biden and other
politicians tried to change the definition
of “recession” in order to claim that the
US economy was not already in one.
(By the way, US statutes, supposedly contained in 99 Stat 1037, the Balanced Budget
and Emergency Deficit Control Act of 1985,
define a recession for federal government
purposes as two consecutive quarters of negative GDP. Other statutes refer to this definition in requiring the federal government to
•

take certain actions once an economic
downturn meets this standard. These
government actions are now required no
matter if the president tries to pretend
there is no recession.)
The federal government doesn’t just
owe $30 trillion in debt, it owes well
over $100 trillion in accounts payable,
unfunded liabilities, and debt. The total
is more than 500% of GDP, an amount
so large that it will never be paid in US
dollars of today’s purchasing power.
The Federal Reserve is pretending that
it wants to slow down the loss of purchasing power of the US dollar to only
2% annually, so that the people never realize that the actual goal is to have the
value of the dollar fall much faster
(effectively a hidden massive tax on the
private sector). The greater the loss in
purchasing power, the lower the financial burden on the government and the
greater the financial burden on the people.
This week, the monthly reports of the
Consumer Price Index, Producer Price
Index, and Import and Export Price Indexes are almost certain to show the low(Continued on page 3)

The Rise In The US M2 Money
Supply And Federal Reserve
Bank Balance Sheet

Data sources:
https://fred.stlouisfed.org/series/M2 and
https://fred.stlouisfed.org/series/
WALCL
M2 Money Supply Chg from 9/16/2019
(amounts in billions of dollars)

9/16/2019 $14,990.4
—12/30/2019 $15,328.2
+2.3%
3/16/2020 $15,725.8
+4.9%
12/28/2020 $18,664.7
+26.5%
2/1/2021 $19,417.7
+29.5%
Note: the Federal Reserve stopped this
weekly report at the end of January
2021. It’s new report at https://
fred.stlouisfed.org/series/M2SL only
reports monthly averages instead of actual single-date data. The money supply
peaked in March 2022 at $21,809.7 billion, an increase of
+45.5%
from September 16, 2019. The latest
report was for June 2022 at $21,667.5
billion, which was up
+44.5%
from September 16, 2019.
Federal Reserve Balance Sheet
Change from 9/11/2019
(amounts in billions of dollars)

9/11/2019
1/1/2020
3/18/2020
12/23/2020
12/29/2021
4/13/2022
8/4/2022

$3,769.673
$4,173.626
$4,668.212
$7,404.039
$8,757.460
$8,965.487
$8,874.620

—+10.7%
+23.8%
+96.4%
+132.3%
+137.8%
+135.4%

(Continued from page 2)

est monthly increases in several
months. Expect that government officials and the regular media will try
to play this up as a sign that the decline in the purchasing power of the
US dollar is slowing down.
Don’t fall for these deceptions!
Rice provides about 1/6 of all calories of food produced worldwide.
For 1.6 billion people, rice is their
primary food source. China, India,
Indonesia, Bangladesh, and Vietnam
produce about 73% of the world’s
rice output. Recent plentiful rice
harvests have helped slow down
global food price increases.
Of these five, all but Indonesia are
facing significant weather obstacles
that are cutting into expected harvests over the next few months.
China, the world’s large rice producer, is likely to import a record high
quantity this year. Rice prices have
recently started to rise and are likely
to keep going.
The recent declines in oil, wheat,
and some commodity metals are just
temporary. By the end of 2022, expect that price increases will be
climbing higher by even higher rates
than already seen this year.

Protect Your Finances
Now!

One outcome of pandemic lockdowns and soaring government
spending has been a significant increase in the disruptions in everyday
commerce.
In some respects, people in America
today must live their everyday life as
if they are responding to a calamity.
There are many advance preparations that can help survive calamities
such as
-Natural disasters
-Civil unrest
-Government shutdowns and restrictions
-Government bankruptcies and currency collapses
-Rising consumer prices
To prepare for a natural disaster,
keep on hand at least three days of
non-perishable food and water for
each member of the household (and a
hand-operated can opener). Also
have enough food for pets. Accumulate a backup supply of prescriptions
and over-the-counter medications and
supplies.
You also should have sufficient
cash on hand for instances where
credit cards and ATMs don’t work because of loss of power or internet outages (Remember the 2003 Northeast
Blackout of August 2003 where 55
million residents of the US and Cana-

da were without electricity for up to a week,
the December 2013 ice storm in the Lansing,
Michigan area where some lost electricity for
11 days, or the July 2022 internet outages in
Onondaga, Michigan). Assume that cryptocurrencies will not be accessible.
Keep batteries, including for cell phones, and
a battery-operated radio. Store warm clothing
in waterproof bins. Consider having at least
one personal water filter, such as a LifeStraw,
for each member of the household. Also keep
on hand a few gallons of fuel for each vehicle,
rotated on a regular basis.
For events of civil unrest, most of the precautions are the same as for a natural disaster. It
would also be a good idea to get to know your
neighbors in case you need to work together to
protect people and property. Consider packing
a “go bag” with clothing and items recommended above in case of a sudden need to
evacuate. Make your own judgments about
any needs for self-defense skills or equipment.
Government shutdowns and restrictions are
becoming a more common occurrence. These
events could last much longer than natural disasters and civil unrest, so consider accumulating additional supplies. The idea is to become
more self-reliant using what you already possess in advance rather than counting on continuing access to electricity where you live,
stores, gas stations, banks and credit unions, or
government services.
Government bankruptcies and currency collapses happen more often than most people realize. Every fiat (paper) currency in history
has eventually failed. The mean lifespan of a
fiat currency is 40 years, and the median time
before collapse is only 25 years. Even though
the US dollar has not yet failed, it has lost more
than 98% of its value against gold over the past
51 years.
In 2008, about 45% of all US government
debt was held by foreign entities and investors
Today that percentage is less than 25%. Over
the past few years, China’s central bank has reduced its holdings of US Treasury debt by
more than $250 billion.
A few decades ago, 90% of all international
transactions worldwide were denominated and
paid in US dollars. Today it is down to 60%
and falling.
The only reason why the US dollar has been
strong in recent months is that other governments have been pushing down the purchasing
power of their currencies even faster than the
US. The current strains on the euro currency
are such that it may not survive in its current
form for more than a few years.
Current US laws allow banks that trade derivatives contracts that are at risk of failure to
seize balances from customer accounts. Therefore, one common sense step to take is to close
all accounts at large banks and move the funds
to local banks and credit unions that do not
trade derivative contracts.
Since 2008, there have been periodic Congressional committee hearings on the possibility of the US government seizing assets in private retirement accounts, replacing them with
government bonds or annuities. There are no

Summary Of Current LCS
Recommendations For
Precious Metals and Rare
Coins
How much of your total net worth
should be in precious metals and rare
coins?
Conservative Moderate Aggressive
10-15%
20%
25-33%
How much to allocate for each
category of precious metals and rare
coins?*
Conservative Moderate Aggressive
Gold 40%
35%
25%
Silver 60%
55%
50%
Rare Coins
0%
10%
25%
TOTAL
100%
100%
00%
*Platinum and palladium both have volatile
markets with long-term supply/demand
fundamentals that are not as attractive as
those for gold, silver or rare coins. While
either or both might outperform gold, silver,
or rare coins in the short- to long-term, to be
conservative we have omitted them from
our allocation.

current actions under consideration,
but governments such as Argentina,
Hungary, Poland, and Spain have taken such steps. The California state
government has discussed merging private retirement accounts in that state
into the state government retirement
plans.
The federal government imposed a
bank holiday in 1933. Some banks
were able to re-open in a few days but
about 1/3 never re-opened for business.
Therefore, while you need to maintain some amount of cash in the financial system, you need to keep
that at a minimum. Even more important, you need to own some
“wealth insurance” assets such as
bullion-priced physical gold and silver coins and ingots for possible use
in bartering or as alternative mediums of exchange.
To minimize the impact of rising
consumer prices, purchase in advance
non-perishable goods that you would
eventually use, especially when they
are at sale prices. Bonus—you don’t
pay income taxes on the money you
save! Owning physical precious metals has also proved to be a great idea.
Above all, be realistic. Almost no
one will come out ahead from a loss
in the purchasing power of the US
dollar. Instead, be satisfied if you can
minimize your losses over time.
(Continued on page 4)

The Month

(Continued from page 3)

Follow Up On A Previous Rare
Coin Offer

In April 2019, LCS offered for sale the
finest known Type 1 Buffalo Nickel, a
1913 Philadelphia Mint issue graded Superb Gem Mint State-68+ with a Star designation for exceptional eye appeal. We
were able to offer this coin as the previous owner did not want to wait months
for it to be sold in auction at a price that
he thought would exceed $40,000.
We offered this coin to our customers at
$37,995. We asked that the next owner
give us the first opportunity to repurchase
this treasure when it was time to put it
back on the market.
The subsequent owner did not offer it
back to us. Instead, he submitted the coin
to the Professional Coin Grading Service,
which concurred with the lofty grade of
the Numismatic Guaranty Corporation
holder in which we offered to sell the
coin. That coin has now sold in auction
for $79,313.
This is not the first time Liberty Coin
Service has priced a spectacular quality
rarity at a price much lower than it would
later change hands. This month’s offering
of the finest known US Experimental 50
Cents Fractional Currency Specimen, included in our One-Of-A-Kind US Paper
Money Rarities, could be the next such
opportunity. We were able to acquire this
item at a reasonable price and pass along
perhaps exceptional savings to you.

Gold And Gold Coins

Gold settled on the COMEX today at
$1,795.50, up $59.00 (3.4%) from last
month. The close today is even more impressive than that modest gain. During
intraday trading in mid-July, the gold
price fell as low as $1,681.00 From that
bottom, the gold close today is up 6.8%, a
fairly major move over three weeks.
As I have explained before, the greater
the desperation of the US government, the
greater the effort to suppress gold and silver prices. Top government officials are
informed of the results of forthcoming financial statistics before they are released
to the general public. When the Biden administration was informed that the 2nd
quarter 2022 Gross Domestic Product report to be released on July 28 would confirm that the US economy had been in a
recession at least since the beginning of
the year, major gold and silver price suppression efforts were part of the strategy
to soften the blow.
Of course, once that report was issued,
gold and silver prices started significant

Gold Range
94.75
Net Change
+59.00
Silver Range
2.45
Net Change
+1.51
Gold/Silver Ratio
Net change
Platinum Range 126.00
Net Change
+95.00
Platinum/Gold Ratio

5.5%
12.8%
87.2
-3.8
14.9%
0.53

Date
Gold Silver Platinum
Jul 06 1,736.50 19.08 848.00
Jul 07 1, 739.75 19.12 877.00
Jul 08 1,742.25 19.16 894.00
Jul 11
Jul 12
Jul 13
Jul 14
Jul 15

1,733.75
1,726.00
1,735.50
1,705.75
1, 703.50

19.10
18.91
19.13
18.16
18.54

868.00
843.00
838.00
817.00
831.00

Jul 18
Jul 19
Jul 20
Jul 21
Jul 22

1,710.25
1,710.75
1,700.25
1,713.50
1,727.50

18.79
18.67
18.63
18.67
18.58

856.00
859.00
847.00
859.00
867.00

Jul 25
Jul 26
Jul 27
Jul 28
Jul 29

1,719.00
1,717.75
1,719.00
1,750.25
1,763.00

18.29
18.48
18.55
19.87
20.19

869.00
865.00
877.00
877.00
890.00

Aug 01 1,769.00
Aug 02 1,771.00
Aug 03 1,765.00
Aug 04 1,788.50
Aug 05 1,775.50

20.36
20.14
20.04
20.12
19.89

902.00
905.00
899.00
925.00
937.00

Aug 08 1,786.75 20.61
Aug 09 1,794.00 20.48
Aug 10 1,795.50 20.59

939.00
933.00
943.00

Gold, silver and platinum quotes are working spots at 1:45 EST/EDT each day, quoted
in U.S. dollars per troy ounce.

price recoveries.
The US Mint continues to have difficulty supplying as much product as customers want to purchase. As a result, US
Gold American Eagles (8.5%) and US
Silver Eagle Dollars (67.7%) premiums
are high enough that we recommend other
lower premium choices.
The low premium gold issues still relatively available include the Austria 100
Corona (3.8%), and 1 Oz Gold Ingot
(3.7%). If you can find them, US American Arts Medallions also have a low
premium. Among exact weight 1 ounce
pure gold coins, the Australia Kangaroo
(4.7%) has the lowest premium.
Premiums for Pre-1934 US Gold Coins
are mostly higher, despite the rise in the
spot price. Better-Date coins remain in

strong demand. See our offer of Better
Date US Gold Coin Bargains for some
options.

Silver and Silver Coins

Silver finished on the COMEX today at
$20.59, up an impressive $1.51 (7.9%)
from five weeks ago. This increase is
even more impressive when you realize
that the price of silver fell below $18.00
during intraday trading in mid-July.
One reason for higher Gold and Silver
Eagle premiums was a $50 million order
placed for only these two products. Just
the order for Silver Eagle Dollars was
650,000 coins, about one week’s production at the US Mint. For comparison, LCS
has never sold more than 100,000 Silver
Eagles in a single order.
The premium on $1,000 face value bags
of US 90% Silver Coins (38.0%) is high
enough that we cannot really recommend
it right now. Instead, the 100, 10, and 1
Ounce Silver Ingots (15.4%-22.2%) in
1,000 ounce quantities represent a much
better value.

Which Innovation Or Innovator
Should Be Honored On The
2025 Michigan Innovation Dollar?

Michigan’s governor has appointed a liaison to work with the US Mint to determine which innovation or innovator will
be honored on the forthcoming 2025
Michigan Innovation Dollar coin.
Knowing of LCS’s previous work on soliciting public input on the designs for the
2004 Michigan Statehood Quarter and the
2018 America The Beautiful Pictured
Rocks National Lakeshore Quarter, the liaison contacted us for suggestions on what
theme should appear on this coin.
Accordingly, Liberty Coin Service is
collecting suggestions from the public as
to who or what to appear on this coin. If
you would like some ideas, LCS Communications Officer Patrick A. Heller’s NumismaticNews.net column, to be posted
later this week, lists 18 concepts. To read
that column, go to
www.numismaticnews.net.
We are accepting your recommendations
in our showroom, by email, or by telephone. We will combine all the suggestions received to forward to the governor’s
liaison. Expect the final decision on what
will appear on the coin to be made around
the end of 2023.
By the way, if any teachers would be interested in making a class project, please
contact us for more assistance.

Liberty’s Outlook is published monthly by Liberty Coin Service, 400 Frandor Ave., Lansing, MI 48912. Telephone: National 800/527-2375 Fax: 517/351-3466
Website: www.libertycoinservice.com, E-mail: sales@libertycoinservice.com Patrick A. Heller, Editor. Subscriptions are available at $159.00 per year (12 issues).
Send subscription orders and changes of address to the above address. All information is derived from sources believed to be reliable, but accuracy cannot be
guaranteed. No guarantee of profitability of any investment or recommendation contained herein is made or implied. Liberty Coin Service has been a dealer in rare
coins and precious metals since 1971. Find recent commentaries and like our Facebook page at https://www.facebook.com/LibertyCoinService or on Twitter at
@libertyfrandor. The publisher, its principals and associates may, from time to time, have a position in items recommended here. Copyright 2022, all rights reserved.
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ItemItem
*U.S.
1
Oz1 Gold
Eagle
*U.S.
Oz Gold
Eagle
*U.S.
1/2 Oz
Eagle
*U.S.
1/2 Gold
Oz Gold
Eagle
*U.S.
1/4
Oz
Gold
Eagle
*U.S. 1/4 Oz Gold Eagle
*U.S.
1/101/10
Oz Gold
Eagle
*U.S.
Oz Gold
Eagle
*U.S.
1
Oz
Gold
Buffalo
*U.S. 1 Oz Gold Buffalo
*U.S.
1 Oz1 Medallion
*U.S.
Oz Medallion
*U.S.
1/2
Oz
*U.S. 1/2 Medallion
Oz Medallion

8.10.22
8.10.22

Spot
Prices
Spot
Prices

Qty Qty
FineFine
Wt Wt Price
Cost/Oz
Premium
Price
Cost/Oz
Premium
10 10
1.0000
1,951.25
1951.25
$1,798.50
1.0000 1,951.25 1951.25 8.5%
8.5%Gold:
Gold:
$1,798.50
10 10
0.5000
1,045.75
2091.50
$20.67
0.5000
1,045.75
2091.50 16.3%
16.3%Silver:
Silver:
$20.67
10 10
0.2500
557.00
2228.00
23.9%
Platinum:
$951.00
0.2500
557.00 2228.00
23.9%
Platinum:
$951.00
10 10
0.1000
2270.00
0.1000 227.00
227.00
2270.00 26.2%
26.2%Palladium:
Palladium:$2,296.00
$2,296.00
10 10
1.0000
1,951.25
1951.25
1.0000
1,951.25
1951.25 8.5%
8.5%
10 10
1.0000
Call
for
availability
1.0000 Call for availability
Notes from Liberty
10 10
0.5000
CallCall
for availability
0.5000
for availability
By Allan Beegle

*Australia
1 Oz1 Kangaroo
*Australia
Oz Kangaroo
*Austria
100
Corona
*Austria 100 Corona
*Austria
1 Oz1 Philharmonic
*Austria
Oz Philharmonic
*Canada
1
Oz
LeafLeaf
*Canada 1 Maple
Oz Maple
*Canada
1x25
Maplegram
*Canada 1x25 Maplegram
*China
30 Gram
Panda
*China
30 Gram
Panda
China
1
Oz
Panda
China 1 Oz Panda
*Mexico
50 Peso
*Mexico
50 Peso
*S. Africa
Krugerrand
*S. Africa Krugerrand
*1 Oz
*1 Ingot
Oz Ingot

10
10
10
10
10
10
10
10
10
10

*Austria
1 Ducat
*Austria
1 Ducat
*British
Sovereign
*British Sovereign
*France
20 Franc
*France
20 Franc
*Swiss
20
*SwissFranc
20 Franc

10
10
10
10

LCS Chief Numismatist
1.0000
1,883.00
1883.00
10
1.0000
1,883.00
1883.00 4.7%
4.7%
July was another strong month, with our
0.9802
1,830.00
1866.97
10
0.9802
1,830.00
1866.97 3.8%
3.8%year-to-date sales volume continuing to
1.0000
1,893.75
1893.75
10
1.0000
1,893.75
1893.75 5.3%
5.3%run ahead of last year’s pace (where 2021
1.0000
1,897.50
1897.50
5.5%
10 1.0000 1,897.50 1897.50
5.5%annual sales were our second highest for
any year, trailing only 2011). August sales
0.8039
1,698.75
2113.14
17.5%
10 0.8039 1,698.75 2113.14
17.5%are already off to the races.
0.9646
Call
for
availability
10 0.9646 Call for availability
Last month’s offerings of the Canada
1.0000
CallCall
for availability
1958 Totem Pole “Death” Silver Dollars
10
1.0000
for availability
and the First Strike Perfect MS-70 2010
1.2057
CallCall
for availability
10
1.2057
for availability
US 1/10 Oz Gold American Eagles sold
1.0000
1,886.75
1886.75
10
1.0000
1,886.75
1886.75 4.9%
4.9%out fast, which is why I urge you to call
1.0000
1,865.00
1865.00
10
1.0000
1,865.00
1865.00 3.7%
3.7%quickly if you see something of interest.
Other featured offerings also sold well.
0.1107
2100.27
10
0.1107 232.50
232.50
2100.27 16.8%
16.8% We have not attended any major coin
0.2354
1994.48
10
0.2354 469.50
469.50
1994.48 10.9%
10.9%shows over the past month, but we were
0.1867
377.75
2023.30
12.5%
10 0.1867
377.75 2023.30
12.5%still active talking with dealers and wholesalers every day around the country and in
0.1867
378.00
2024.64
12.6%
10 0.1867
378.00 2024.64
12.6%

$20 $20
Liberty
BU BU
Liberty
$20 $20
St Gaudens
BU BU
St Gaudens
$20 $20
Liberty
Extremely
FineFine
Liberty
Extremely
$10 $10
Liberty
Extremely
FineFine
Liberty Extremely
$10 $10
Indian
Extremely
Fine
Indian Extremely Fine
$5 Liberty
Extremely
FineFine
$5 Liberty
Extremely
$5 Indian
Extremely
Fine
$5 Indian Extremely Fine
$2.50
Liberty
Extreme
FineFine
$2.50
Liberty
Extreme
$2.50
Indian
Extreme
Fine
$2.50 Indian Extreme Fine

10
10
10
10
10
10
10
10
10

0.9675
2,115.00
2186.05
10
0.9675
2,115.00
2186.05 21.5%
21.5% LCS has an advantage over some of our
national competitors where we can snap up
0.9675
2,115.00
2186.05
21.5%
10 0.9675 2,115.00 2186.05
21.5%one-, two-, or a few-of-a-kind bargains
0.9675
2,095.00
2165.37
10
0.9675
2,095.00
2165.37 20.4%
20.4%rarities instead of mostly only being able
0.4838
1,095.00
2263.33
10 0.4838 1,095.00 2263.33 25.8%
25.8%to make mass offerings of commonly
available coins. This flexibility has again
0.4838
1,270.00
2625.05
46.0%
10 0.4838 1,270.00 2625.05
46.0%paid off this month with our offers of Bet0.2419
2356.35
10
0.2419 570.00
570.00
2356.35 31.0%
31.0%ter-Date US Gold Coin Bargains and
0.2419
705.00
2914.43
10 0.2419
705.00 2914.43 62.0%
62.0%One-Of-A-Kind US Paper Money Rari0.1209
465.00
3846.15
113.9%
10 0.1209
465.00 3846.15 113.9%ties. There are some exceptional rarities
among them, including one that is the fin0.1209
3722.08
10
0.1209 450.00
450.00
3722.08107.0%
107.0%

our showroom.

est known and another that is among the

quality specimen of perhaps fewer
*U.S.
90%90%
Silver
CoinCoin
1,000
20,390.00
*U.S.
Silver
1,000 715 715
20,390.0028.52
28.52 38.0%
38.0%highest
than
20
survivors.
*U.S.
40%40%
Silver
CoinCoin
1,000
7,205.00
*U.S.
Silver
1,000 295 295
7,205.0024.42
24.42 18.2%
18.2% Last, we can offer a modest group of
*U.S.
Peace
Dollars,
VG+VG+ 1,000
CallCall
for availability
75th Anniversary Bazooka Bubble Gum
*U.S.
Peace
Dollars,
1,000 760 760
for availability
*U.S.
Silver
Eagles,
2022
1,000
1,000
34,670.00
34.67
67.7%
*U.S. Silver Eagles, 2022
1,000
1,000 34,670.00
34.67
67.7%silver Commemoratives! These 40
Gram .9999 fine silver pieces are made of
*Canada
Silver
Maple
Leaf
1,000
1,000
27,170.00
27.17
31.4%
*Canada Silver Maple Leaf
1,000
1,000 27,170.00
27.17
31.4%
the same size chunks of bubble gum that

10 10 100 100
2,367.00
2,367.0023.67
23.67 14.5%
14.5%debuted in 1947. As typical, we offer
these at a money-saving price lower than
100 100 10 10 249.20
249.2024.92
24.92 20.6%
20.6%quoted by any of our competition.
1,000
1 1 24.92
1,000
24.9224.92
24.92 20.6%
20.6%
LCS Postage Charges
*1 Oz
Ingot
10 10
1.0000
1,052.00
1052.00
*1 Platinum
Oz Platinum
Ingot
1.0000
1,052.00
1052.00 10.6%
10.6% Value of Contents Postage Charge
*U.S.
1 Oz1 Platinum
Eagle
10 10
1.0000
1,122.00
1122.00
*U.S.
Oz Platinum
Eagle
1.0000
1,122.00
1122.00 18.0%
18.0% Under $100
$5

*100*100
Oz Silver
Ingot
Oz Silver
Ingot
*10 *10
Oz Silver
Ingot
Oz Silver Ingot
*1 Oz
Ingot
*1 Silver
Oz Silver
Ingot

*Canada
Palladium
ML ML
*Canada
Palladium

10 10
1.0000
CallCall
for availability
1.0000
for availability
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$100-249
$250-499
$500-999
$1,000-4,999
$5,000 and higher

$10
$18
$25
$30
None

Please Note: Liberty Coin Service will
be closed Saturday, September 3 and
Monday, September 5 for the Labor Day
holiday.
-over-

Liberty
Service
Quotes
2PM
EDTEDT
LibertyCoin
Coin
ServiceComputer
Computer
Quotes
2PM

8.10.22
8.10.22

Spot Spot
Prices
Prices

Coins,
and
Sets
Gold:Gold: $1,798.50
Coins,Rolls
Rolls
and
Sets
$1,798.50
U.S.
10
pc
Gold
Medallion
Set,
1980-1984,
BU
Not
Avail
$20.67$20.67
U.S. 10 pc Gold Medallion Set, 1980-1984, BU
Not AvailSilver:
Silver:
U.S. Morgan Dollar, Pre-1921, Brilliant Uncirculated Roll/20
$1,225
Platinum:
$951.00
U.S. Morgan Dollar, Pre-1921, Brilliant Uncirculated Roll/20
$1,225
Platinum:
$951.00
U.S. Morgan Dollar, 1921, Brilliant Uncirculated Roll/20
$890
Palladium:
$2,296.00
U.S. Morgan Dollar, 1921, Brilliant Uncirculated Roll/20
$890
Palladium:
$2,296.00
U.S. Peace Dollar, Brilliant Uncirclated Roll/20
$805
U.S. Peace Dollar, Brilliant Uncirclated Roll/20
$805
Mint Sets. Relatively few Full Bell Lines
Numismatic Coins (PCGS/NGC/ICG Graded)
MS-63 MS-64
MS-65
Franklins have original white surfaces.
Numismatic
Coins
(PCGS/NGC/ICG Graded)
MS-63
MS-64
MS-65
U.S. $20.00 St Gaudens
2,180
2,245
2,445
We are blessed to be able to offer a PCGSU.S.
$20.00
St
Gaudens
2,180
2,245
2,445
U.S. $20.00 Liberty
2,270
2,485
4,555
certified MS-65 Full Bell Lines 1948 and
U.S.$10.00
$20.00
Liberty
2,2702,055
2,485 3,2054,555 1963-D Franklin Half Dollars, both with
U.S.
Liberty
1,620
U.S.$5.00
$10.00
Liberty
1,620 995
2,055 2,0403,205 bright white surfaces. The 1948 has a mintU.S.
Liberty
830
U.S.
$5.00
Liberty
830
U.S. 4 pc Indian Gold Type Set
5,665
6,800 99517,0852,040 age of only 3,006,814, but PCGS and NGC
U.S.4 4pcpc
IndianGold
Gold
Type
Set
5,6656,210
6,80010,640
17,085 have certified 5,744 FBL specimens in MSU.S.
Liberty
Type
Set
5,400
65 and all higher grades. The 1963-D has
U.S.8 4pcpc
Liberty
5,400
6,21027,275
10,640 the highest mintage of the Franklin series at
U.S.
Gold
TypeGold
Set Type Set
11,005
12,860
U.S.Morgan
8 pc Gold
Type
Set
11,005
12,860 220
27,275 67,069,292, but PCGS and NGC have certiU.S.
Dollar
(Pre-1921)
83
108
U.S.
Dollar
59 83 72 108 145 220 fied just 2,068 FBL examples in MS-65 and
U.S.Peace
Morgan
Dollar (Pre-1921)
all higher condition. You can own the 1948
U.S. Peace Dollar
59
72
145 for $149 or the 1963-D at $159, both priced
Prices quoted are for quantities indicated, and are actual selling prices at today's
closes.
available atindicated,
slightly higher
prices.
Noselling
Michigan
Sales
Prices Smaller
quoted lots
are are
for quantities
and are
actual
prices
at today's
Tax
on
rare
coins
or
precious
metals
bullion.
Numismatic
purchases
have
closes. Smaller lots are available at slightly higher prices. No Michigan Sales
a Tax
14 day
period.
Orders formetals
bullion-priced
(markedpurchases
with *) are have
not
on return
rare coins
or precious
bullion. items
Numismatic
returnable
and,
after
confirmation,
cannot
be
cancelled.
a 14 day return period. Orders for bullion-priced items (marked with *) are not

at a dollar less than their PCGS Retail catalog value.

Superb Gem Proof-67 1942-P Silver Nickel: With a meager mintage of

27,600, the 1942-P Silver Proof is the scarcest type of Jefferson Nickel issued since the
returnable and, after confirmation, cannot be cancelled.
series debuted in 1938! This NGC-certified
blasty-white specimen is only the second or
With most featured items being one-of-afirst to do so?
third specimen of this lofty quality we have
kind this month, we could again see several
If you said the 1936 Cleveland-Great
handled in the past several decades.
fast sellouts. After you review our offers, I
Lakes Exposition Commemorative half DolCombined, PCGS and NGC have certified
recommend that you right away call our
lar, give yourself a pat on the back. In order 941 pieces in Superb Gem Proof-67 condiTrading Desk toll-free at 800-527-2375 to
to show all five of the Great Lakes, it was
tion plus another 116 in all higher grades. At
check availability and lock in your purchases. necessary to have the state of Michigan front one time you would have paid as much as
As usual, we have acquired a number of
and center on the reverse. The obverse de$3,400 for this beauty. Today, PCGS Retail
other treasures to tempt you:
picts a bust of Moses Cleaveland, founder of is only $300. Own this one for just $279.
Ancient Roman Marc Antony Sil- the Ohio city on the shore of Lake Erie.
What Should Appear On The
This PCGS –certified Gem Mint State-65
ver Denarius, 32-31 BC: When Marc
2025 Michigan Innovation Dollar?:
example at one time sold for as much as
Antony gathered his 23 legions of troops for
Since 2019 the US Mint has been issuing a
$1,675. Today you can own it for more than series of American Innovation Dollar coins
the deciding battles of the civil war against
Octavian, he issued a silver denarius honoring a 90% discount. Current PCGS Retail is
for each state, the District of Columbia and
$160. Your cost just $150.
each legion. This well-circulated specimen
the five US territories. Four coins per year
First And Last Year Gem Mint
depicts XI at the bottom of the obverse to
are being issued in program that will run
signify it was issued for Legion 11. When the State-65 Full Bell Lines Franklin
through 2032. The coin honoring a Michinaval forces of Antony and Cleopatra were
gan innovation or innovator will be the secHalf Dollars: Whenever a new coin sedecisively defeated in the Battle of Actium in ries comes out, the dies from the first year
ond released in 2025.
September 31 BC, those two fled to Egypt.
These coins are not being put into circulatend to exhibit the sharpest details. As the
They committed suicide in 30 BC, leaving
tion. Instead, only small quantities are mintmaster die continues to be used over the
Octavian as the undisputed ruler of Rome and years, some of the fine lines tend to fade
ed to be sold to collectors at premium prices.
to the formal establishment of the Roman
Michigan’s governor has designated the
away. The Franklin Half Dollars, struck
Empire in 27 BC.
liaison to work with the US Mint to come up
from 1948 to 1963 are a perfect example of
This good-Fine coin features a contempowith the theme to be honored on this Innovathis. The horizontal lines at the bottom of
rary bankers mark on the reverse, attesting to the Liberty Bell on the reverse are usually
tion Dollar. Knowing of our company’s
its authenticity over 2,000 years ago. The
complete. Those from later years, especially previous involvement with the 2004 Michiobverse shows the legionary eagle in the cen- in the final year of production in 1963, are
gan Statehood Quarter and the 2018 Pictured
ter between two legion standards. The reRocks National Lakeshore Quarter, the liaimore difficult to find well struck.
verse features a naval galley. A tremendous
son has asked Liberty Coin Service for ideas
Further, because of the large bust of Benamount of history for less than ten cents a
jamin Franklin on the front and the dominat- on possible themes for this coin. Please
year. $195.
share your ideas with the staff at LCS so that
ing Liberty Bell on the back, these coins
The First US Coin With A Map Of easily picked up bag marks. The limited
we can forward it. We also encourage teachers to contact us about making this a fun and
Michigan: The 2004 Michigan Statehood number of surviving Gem Mint State-65
Quarter was the second US Mint issue to de- coins mostly came from carefully preserved educational class project.
pict a map of Michigan. Can you identify the

Ancient Rome, (32-31 BC), Marc Antony,
AR Denarius, gFine - $195

1936 Cleveland Commemorative Half Dollar,
MS65 PCGS Certified - $150

1948 Franklin Half Dollar,
MS65 FBL PCGS Certified - $149

1963-D Franklin Half Dollar,
MS65 FBL PCGS Certified - $159
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Better-Date US Gold
Coin Bargains!
by Tom Coulson, LCS General Manager

You love being able to acquire attractive quality BetterDate US Gold Coins when they are available at moneysaving prices!
But, first, you have to find such coins. Next, you have to
locate them before other dealers and collectors do. Then,
you have to be able to buy them at the right price.
Over the past few months, we have acquired some BetterDate US Gold Coins one-, two, or a few-at-a time. Dealers and wholesalers around the country know that we are
always looking for these special coins, which sometimes
gives us opportunities to acquire them before other dealers
can even find them.
We also have an advantage of having sold these collector
favorites to our own customers for decades. When you
have been in business for 51 years, that means you often
have the opportunity to repurchase these prized pieces
down the road, such as with the 1847 $5.00 Liberty offered here.
Some of the coins listed here are available for prices close
to those of the common issues, while others are significant
rarities. Most New Orleans Mint gold coins we handle
are in Extremely Fine or lower grades. We rarely have in
stock Pre-Civil War Mint State $5.00 Liberties. We can
probably count on one hand the number of 1889 $5.00
Liberties in any grade that we have ever had in stock. The
1908-S $10.00 Indian listed here may be only our third or
fourth specimen in our inventory over the past decade!
Money-Saving Prices. Many coins on this list are rare
enough that we could only find a single matching specimen currently offered elsewhere. For the 1877-S $2.50
Liberty, the other seller’s price is $725. The 1847 $5.00
Liberty would cost you $2,250 from the other dealer (this

coin is so
rare that
only 10
specimens
in this
grade have appeared in major auctions over the past 11
years!!). A couple dealers are offering the 1882 $5.00
Liberty, at $875 or higher. The other 1888-S $10.00
Liberty is priced at $1,595, while the 1889-S MS-63
$10.00 Liberty would cost you $1,875 (note: this is the
only coin on this list where we have two specimens available; the rest are all one-of-a-kind).
Each coin listed on the back of this page has been independently graded and certified by either the Professional
Coin Grading Service (PCGS) or Numismatic Guaranty
Corporation (NGC), as well as meeting our own strict
quality standards. To view photographs of the coins not
pictured here, go to www.libertycoinservice.com to view
this issue of Liberty’s Outlook.

They Won’t Last Long!
With so few coins, there is a good chance that every coin
on this list will sell quickly. A delay may cost you the opportunity to take advantage of today’s bargain prices
We have omitted the order coupon. You must call our
Trading Desk at 800-527-2375 to confirm availability
and to reserve your order. Check our Computer Quotes
page for the postage charges. For fastest shipment, you
can use your Visa, Mastercard, or Discover charge card to
have your purchase shipped to the credit card billing address.
Your satisfaction is guaranteed! You have 14 days upon
your receipt to return these coins for a full, prompt, noquestions refund.

Bargains In Better-Date US Gold Coins
PCGS/NGC Population Rarity
Mintage For Grade +*
to common
140,000
243
84x
35,400
568
35x

Coin
1852-O $2.50 Liberty
1877-S $2.50 Liberty

Grade
AU-58
AU-58

1847 $5.00 Liberty
1882 $5.00 Liberty
1885-S $5.00 Liberty
1889 $5.00 Liberty
1904 $5.00 Liberty

MS-61
MS-63
MS-64
MS-61
MS-63

915,981
2,514,520
1,211,500
7,520
392,000

260
3,957
1,466
124
3,488

1881 $10.00 Liberty
1882 $10.00 Liberty
1888-S $10.00 Liberty
1889-S $10.00 Liberty
1889-S $10.00 Liberty

MS-63
MS-63
MS-62
MS-62
MS-63

3,877,220
2,324,440
648,700
425,400
425,400

1908-S $10.00 Indian

EF-40
AU-58
MS-61
MS-63
MS-64
MS-62
MS-63
EF-40

For comparison

1907 $2.50 Liberty
1900 $5.00 Liberty
1900 $5.00 Liberty
1900 $5.00 Liberty
1901-S $10.00 Liberty
1901-S $10.00 Liberty
1932 $10.00 Indian

* data as of August 5 2022

PCGS
Retail*

LCS
Price
$2,750
$800

$1,850
$695

140x
3x
3x
295x
4x

$2,500
$1,100
$1,500
$3,000
$1,100

$1,875
$850
$1,050
$2,495
$860

1,864
2,046
2,071
1,724
708

14x
13x
17x
20x
37x

$1,750
$1.750
$1,550
$1,550
$1,750

$1,675
$1,675
$1,495
$1,450
$1,750

58,580

1,723

81x

$1,750

$1,525

336,294
1,405,500
1,405,500
1,405,500
2,812,750
2,812,750
4,463,000

20,420
36,611
15,797
4,496
36,092
26,643

$650
$850
$1,100
$1,500
$1,550
$1,750
$1,425

$500
$625
$815
$990
$1,345
$1,610
$1,300

75th Anniversary Bazooka Bubble
Gum Silver Commemorative!
The original Bazooka
Bubble Gum was introduced by the Topps
Company in 1947,
packaged in patriotic
red, white, and blue
colors. A few years
later, the iconic comic
strips of Bazooka Joe
and the Gang were
added to the packaging. This gum is now
sold worldwide, with
the inserted comic strips translated into local languages.
To honor the 75th Anniversary of this childhood favorite, The renowned PAMP Suisse has issued the 2022 40
Gram Bazooka Joe .9999 fine silver Commemorative.
This size matches that of the original bubble gum.
Only 3,000 of these were minted. They come in a retro
package similar to that used for the original gum. Each
package also contains a comic strip, just like the packages
of gum.
The top features the Bazooka 75th Anniversary surrounded by the Bazooka pattern. The bottom has the

40,674

PAMP logo, the weight and purity, “2022” and Bazooka
Joe’s face.
This issue has sold out, but LCS was able to pick up a
small group at a great price. While other dealers are offering this at prices as high as $129, LCS is able to provide
them for less than we see them offered anywhere else—
just $99 apiece.
To allow more customers the opportunity to own one o
these Commemoratives, we must limit orders to five (5)
pieces. No exceptions! Once they are sold out, we won’t
be able to offer any more at this price.
Reach our Trading Desk toll-free at 800-527-2375 to
check availability and confirm your purchase. For fastest
shipment, you may
use your Discover,
Visa, or Mastercard
charge cards for
payment. Please
refer to our Computer Quotes page
for postage costs.
You have 14 days
upon your receipt to
return these commemoratives for a
prompt, noquestions refund.

One-Of-A Kind US Paper Money
Rarities!
by Matt Foltz, LCS Senior Numismatist and Currency Specialist and
Patrick A. Heller, LCS Communications Officer

US Paper Money continues to be solidly popular with collectors, making it difficult to locate attractive rarities at reasonable prices. It has taken all of 2022 to assemble the following one-of-a-kind scarce issues. With two recent acquisitions, we finally have enough to offer them all to you.
When you consider that the Bureau of Engraving & Printing now produces more than 6 billion notes annually, you can
understand just how rare each of these pieces are. Two notes
offered here have printages of less than one million pieces.
Each note offered here has been certified by PCGS Currency, PCGS Banknote, or by the Paper Money Guaranty
(PMG), an affiliate of the coin certification service Numismatic Guaranty Corporation (NGC), as well as meeting our
own strict quality standards.
The last note is the highest quality known survivor! Another is the finest ever graded by PMG. The other pieces are
comparatively rare for their respective prices.
With only a handful of notes available, we have eliminated
the order blank. Please call to check on availability and lock
in your purchase. After reviewing the list, call our Trading
Desk today, toll-free, at 800-527-2375. Consult the chart on
the Computer Quotes page for postage charges. For fastest
shipment, you can use your Visa, Mastercard, or Discover
charge cards to have your purchase shipped to the credit card
billing address. (Note: Michigan customers must add 6%
Michigan sales tax).
As with all of our numismatic items, your satisfaction is
guaranteed. You have 14 days upon your receipt to return
these notes for a full, prompt, no-questions refund.
US $1.00 Legal Tender Note, Series of 1880 Large Red
Seal, Fr# 31, Choice Very
Fine-30, PMG—$1,350.
Printage is a modest
704,000 notes. Of the
1880 $1.00 Legal Tender
Notes, there were
55,728,000 issued bearing
a large brown US Treasury
seal at the right side of the
front. Another 3,472,000
were printed with a small
red US Treasury Seal.
That makes this style the
lowest printage of all $1.00
Legal Tender Notes after
the Series 1862 issues!
George Washington’s portrait is in the center of the front. There is a vignette of Columbus’s discovery of the New World at the left of the front.
This note is a lovely problem-free example for the grade that,
upon a quick inspection, appears to be of a higher grade.
PMG has certified just 8 specimens in this grade and a
mere 48 in all higher grades combined. A US coin of this
rarity would be priced far higher than this beauty.
US $2.00 Legal Tender Note, Series of 1875, Fr# 47,

Choice Very Fine-30 Premium Paper Quality,
PCGS Banknote—$1,275.
Printage is 5,358,000 million notes. The 1875 series
is popular with collectors
because of the scallopshaped red anticounterfeiting seal at the
lower right of the front.
The serial numbers and the
US Treasury Seal are also
in red ink.
When the US government began issuing paper
money at the beginning of the Civil War in 1861, it had neither the personnel or equipment to print its own notes. It took
almost 20 years for the Bureau of Engraving and Printing to
assume full production of US paper money. At the middle of
top on the reverse, it reads “Columbian Bank Note Co.” to
identify the private company that printed this note.
This is another pleasing piece for the grade. PMG has never
graded a note of this catalog number in VF-30PPQ condition,
but it has certified 35 examples in all higher grades.
(Note: The original PCGS currency grading operation was
called PCGS Currency. Eventually PCGS licensed this name
to the head of this department to continue PCGS Currency as
a separate entity. PCGS Currency ended operations several
years ago. PCGS established PCGS Banknote certification
services within the past two years to re-enter this market.).
US $2.00 Legal Tender Note, Series of 1917, Fr# 60,
Choice Uncirculated-63
Premium Paper Quality,
PCGS Currency—$695.
This is the highest printage
Large Size $2.00 Legal
Tender Note, with a production of 179,416,000.
Accordingly, it is the most
affordable as well. Still,
this is the nicest example of
this Series that we have
handled in some time.
Like the other $2.00 Legal
Tender Notes from 1869
through 1917, it features a
portrait of Thomas Jefferson at the left of the front and an 1800s scene of the US Capitol building in the center. PMG has graded only 179 notes of
this quality, with an additional 503 in all higher grades.
US $1.00 Treasury Note, Series of 1891, Fr# 351 Very
Choice Uncirculated-64, PMG—$1,695. Treasury Notes
(sometimes called “Coin Notes”) were only issued for a brief
period in the early 1890s. Their purpose was to enable silver
mining companies to be paid with these notes, where they
could then turn around and redeem them with the US Treas-

ury to receive gold (at the
time the world silver price
was far below the value used
by the US government,
which is why the Treasury
did not want to directly purchase silver by making payment in gold). Because
most of these notes were
redeemed by the US Treasury, the percentage of survivors is far lower for Treasury Notes than for Legal
Tender Notes, Gold Certificates, and Silver Certificates
of the era. In 2002, researcher Carlson Chambliss estimated that there were only
2,000 surviving 1891 $1.00 Treasury Notes in all grades! The
obverse has a portrait of Edwin Stanton, the US Secretary of
War during most of the Civil War.
This note has a printage of just 36,000,000. PMG has certified just 25 notes of this quality and only 83 in all higher
grades. This specimen is among the top condition specimens
of this issue we have ever handled in our 51 years in business.
US $1.00 Federal Reserve Bank Note, Series of 1918, Fr#
730* Very Choice Very Fine-35, PMG—$2,795. Here is a
most unusual “Green Eagle,” so nicknamed for the
large spread-winged eagle
in green ink on the reverse.
Like most US $1.00 paper
money issues, George
Washington’s portrait is in
the center of the front.
This is one of the scarcest
US Large Size notes we
have ever had the honor to
have in our inventory. The
printage of this Star Note
(signified with the * at the
end of the serial number) is
unknown. However, there
are very few known survivors, perhaps fewer than 20 pieces!
PMG has certified a mere 4 examples in all grades, of which
this is the highest quality specimen! However, a PCGS Currency-certified Choice Uncirculated-63PPQ example sold in
auction in January 2007 for $4,465.00 (and would probably
sell today for much more than that).
This note has only three vertical folds, which technically
means the note would grade Extremely Fine-40. However,
the folds are heavier than typical, which is probably why
PMG assigned this more conservative grade. This is the first
and only note of this issue LCS has ever had in our inventory!
US $10.00 Gold Certificate, Series of 1907. Fr# 1171,
Choice About Uncirculated-58, PCGS Currency—$1495.
This issue has a printage of 21,000,000, which is infinitesimal
when compared to the 147,100,000 of the 1922 $10.00 Gold
Certificate Fr# 1171 that were produced.
In high grades, this note is even more rare. PMG has certified 6 pieces of the Fr# 1171 in this grade and a meager 25 in
all higher grades combined. In comparison, PMG has graded
59 examples of the Fr# 1173 in this quality and a whopping

632 more in higher condition!
Yet, for all this disparity
in rarity, the 1907 is considered to be worth little
more than the common
1922 $10.00 Gold Certificate. In our judgment, if
you can acquire a lovely
1907 $10.00 Gold Certificate for little more than you
would pay for the Series
1922 issue, that would be
the more attractive value.
Upon close inspection,
most people could not detect the hints of folds make this a top grade circulated note
instead of one graded uncirculated. It is one of the nicest
1907 $10.00 Gold Certificates we have ever handled.
The center portrait on the front shows Michael Hillegas, the
first Treasurer of the US, who served from July 29, 1775 to
September 11, 1789. He was appointed to this office by the
Second Continental Congress but was not himself a member.
During the Revolutionary War, he appointed many of the
signers of Continental Currency, including his son Samuel
Hillegas. The Treasury Seal and the X Ten on the obverse are
in gold ink, while the obverse serial numbers and the entire
reverse are printed in an orange ink.
50 Cents Second Issue Fractional Currency Experimental-Back Engraving Only-Carmine Stamped
“Specimen” with Two Semi-Circle Holes, M#2E50R.3,
Superb Gem Uncirculated-67 Exceptional Paper Quality,
PMG—$1,395. To help manage a severe coin shortage during and after the Civil War, the US government issued Fractional Currency in denominations of 3 Cents, 5 Cents, 10
Cents, 15 Cents, 25 Cents, and 50 Cents. These were issued
in five series from 1862 through 1876.
The Second Issue began production in 1862 and was first
released to the public on October 10, 1863. The significant
delay was caused by this being the first US paper money actually printed by the US government itself. To determine the
optimum designs and production methods, the Bureau of Engraving & Printing produced a variety of one-sided Experimental Notes.
This Experimental Reverse of the Second Issue is the most
common surviving 50 Cents Experimental Issue. Although
we have handled dozens of Experimental Fractional Currency
pieces over our more than half century in business, we don’t
recall if we have ever had another example in any grade.
PMG has certified 3 specimens in Gem Uncirculated65EPQ condition, with this
being the only one graded
any higher. There are no
auction or catalog prices for
this lofty quality note. The
Bank Note Reporter catalogs this note in Gem Uncirculated EPQ grade at
$800. This much nicer finest known treasure could
easily be a real bargain at
our price.

