
On August 26, Fed Chair Jerome 
Powell delivered his major policy 
speech at the Federal Reserve Bank of 
Kansas City economic policy symposi-

um in Jackson Hole, Wyoming. You can 
read the text of his speech at https://
www.federalreserve.gov/newsevents/
speech/powell20220826a.htm. 

His speech is a perfect example of a bu-
reaucrat speaking out of both sides of his 
or her mouth at the same time, with each 
side contradicting the other. 

The speech was only 10 minutes long in-
stead of the anticipated 30 minutes. The 
regular media erroneously reported that 
Powell made an emphatic statement that 
the Fed will take strong measures to com-
bat rising consumer prices, focusing only 
on pushing up interest rates. Instead of di-
rectly self-contradicting such a policy, he 

Fed Chair Powell Again Confirms Plan To 
Destroy Purchasing Power Of US $! 

Inside this issue:  Other Asset Performance To Gold In 2022 page 2 

                   Major Bullion Banks Running For Cover  page 3 
                   Numismatic Niches To Consider Selling page 4 

September 2022, Volume 28 Issue 9   Liberty Coin Service’s Monthly Review of Precious Metals and Numismatics  September 7, 2022 

left unsaid the real steps that would be need-
ed to combat rising consumer prices. 

Of course, Powell tried to slip significant 
disinformation (lies) and contradictions into 
the speech. As examples, let’s dissect the 
third paragraph of his speech and translate it 
into plain English: 

Powell: "The Federal Open Market Com-
mittee's (FOMC) overarching focus right 
now it to bring inflation back down to our 2 
percent goal. Price stability is the responsi-
bility of the Federal Reserve and serves as 
the bedrock of our economy." 

English translation:  The FOMC’s focus is 
to destabilize the purchasing power of the 
US dollar by 2% annually.  Stable prices are 

How Have Currencies And 
Indices Performed Against 
An Ounce Of Gold From   
December 31, 2021 to     
September 6, 2022? 
 

   Asset/Index  Performance versus Gold  
Russia Ruble       +30.7% 
Brazil Real         +14.0% 
Sao Paulo Bovespa    +12.5% 
Peru New Sol       +10.3% 
Mexico Peso        +9.5% 
 

Hong Kong Dollar     +6.7% 
London FT 100      +6.2% 
Canada Dollar       +3.3% 
Tokyo Nikkei 225     +3.1% 
Singapore Dollar     +3.1% 
 

Indonesia Rupiah     +2.9% 
Chile Peso         +2.5% 
India Rupiah        +0.3% 
Australia Dollar      -0.4% 
Switzerland Franc     -0.4% 
 

Malaysia Ringgit     -0.5% 
South Africa Rand     -0.9% 
Australia S&P/ASX 200  -1.5% 
China Yuan        -1.8% 
Israel Shekel        -2.3% 
 

Thailand Baht       -2.5% 
Colombian Peso      -2.6% 
Taiwan Dollar       -3.4% 
Philippines Peso      -4.1% 
Shanghai Composite    -4.2% 
 

New Zealand Dollar    -5.1% 
Denmark Krone      -6.4% 
Euro            -6.4% 
South Korea Won     -7.3% 
Dow Jones Industrial Avg -7.9% 
 

Great Britain Pound    -8.5% 
Sweden Krona       -9.9% 
Standard & Poors 500   -11.9% 
Frankfurt Xetra DAX   -12.9% 
Japan Yen         -13.4% 
 

Hungary Forint      -14.1% 
Russell 2000        -14.2% 
Dow Jones World (ex-US) -16.5% 
NASDAQ         -20.7% 
Argentina Peso      -21.4% 
Turkey Lira        -21.5% 

2022 Year To Date Results 
Through September 6, 2022 

 

Precious Metals   
Palladium              +2.4% 
Gold                -7.0% 
Platinum              -13.6% 
Silver                -23.8% 
 

Numismatics 
US MS-65 Morgan Dollar, Pre-1921 +3.8% 
US MS-63 $20.00 St Gaudens    -0.7% 
US MS-63 $20.00 Liberty      -4.9% 
 

US Dollar vs Foreign Currencies 
Turkey Lira             +37.0% 
Argentina Peso           +36.8% 
Hungary Forint           +25.0% 
Japan Yen              +24.1% 
Sweden Krona            +19.3% 
Great Britain Pound         +17.4% 
South Korea Won          +16.0% 
Denmark Krone           +14.8% 
Euro                +14.8% 
New Zealand Dollar         +13.3% 
Philippines Peso           +12.0% 
Taiwan Dollar            +11.2% 
Thailand Baht            +10.3% 
Colombia Peso           +10.3% 
Israel Shekel            +10.0% 
China Yuan             +9.4% 
South Africa Rand          +8.5% 
Malaysia Ringgit          +8.0% 
Switzerland Franc          +7.9% 
Australia Dollar           +7.9% 
India Rupee             +7.2% 
Chile Peso             +4.8% 
Indonesia Rupiah          +4.5% 
Singapore Dollar          +4.3% 
Canada Dollar            +4.1% 
Hong Kong Dollar          +0.7% 

Mexico Peso            -1.8% 
Peru New Sol            -2.6% 
Brazil Real             -5.7% 
Russia Ruble            -17.8% 
 

U.S. Dollar Index    110.34    +15.3% 
 

US And World Stock Market Indices 
Sao Paulo Bovespa         +4.7% 
London FT 100           -1.1% 
Tokyo Nikkei 225          -4.1% 
Australia S&P/ASX 200       -8.3% 
Dow Jones Industrial Average    -14.3% 
Shanghai Composite         -10.9% 
Standard & Poors 500        -18.0% 
Frankfurt Xetra DAX        -19.0% 
Russell 2000            -20.2% 
Dow Jones World (ex-US)      -22.3% 
NASDAQ              -26.2% 
  

10 Year US Treasury Note interest rate 
            3.33%   +119.08% 
 

Energy and Other Metals 
Natural Gas, Henry Hub       +118.4% 
Crude Oil, Brent           +19.4% 
Nickel               +2.2% 
Zinc                -11.4% 
Molybdenum            -12.4% 
Lead                -18.7% 
Aluminum             -19.5% 
Copper               -20.5% 
Cobalt               -26.8% 
Tin                 -45.6% 
 

Metal Content Value Of U.S. Coins 
Lincoln cent, 1959-1982        2.33¢ 
Lincoln cent, 1982-date        0.83¢ 
Jefferson nickel, non-silver       5.41¢ 
Roosevelt dime, 1965-date       1.98¢ 
Washington quarter, 1965-date     4.96¢ 
Kennedy half dollar, 1971-date     9.92¢ 
 



the current federal funds interest rate of 2.25% 
to 2.5% may be "running slightly below 4 per-
cent through the end of 2023."  

There had been some hope reported by the 
regular media that the US having been in a re-
cession since at least the beginning of 2022 
would spur the Fed to ease up on the interest 
rate increases and maybe even reverse them 
well before the end of 2023. This strong state-
ment by Powell contradicted that hope. As a re-
sult, US stock markets tumbled immediately af-
ter his speech and almost constantly every day 
since then.  They are destined to fall much fur-
ther this year and next year.   

Falling stock prices would be the foreseeable 
result of Powell's speech, so it was necessary for 
the US government to make sure that precious 
metals prices also dropped.  

It was also made clear that people should an-
ticipate that the purchasing power of the US dol-
lar will keep falling as a result of the govern-
ment and Fed’s inflation of the money supply 
and soaring spending and budget deficits. 

By the way, Powell’s claim that focusing on 
interest rates as the way to combat rising 
consumer prices was quickly contradicted.  
Shortly after Powell’s speech at this symposi-
um, Gita Gopinath, the First Deputy Manag-
ing Director of the International Monetary 
Fund, confirmed that government increases 
in the money supply and soaring government 
spending and deficits cause rising consumer 
prices.  Sadly, her speech received almost no 
coverage by the regular media. 

Powell’s speech, in part, was meant to fool the 
public into thinking that the government’s infla-
tion of the money supply and rising spending 
are not the cause of rising consumer prices.  
Further, since the government is trying to get 
the public to think it is not the cause of inflation 
of the money supply, it does not need to halt or 
reverse these harmful practices in order to stabi-
lize consumer prices. 

There are many people who might be lulled 
into thinking that a decline of purchasing power 

 
not our goal.” 

Powell:  “Without price stability, the 
economy does not work for anyone.” 

English translation:  “This is a true 
statement, but it contradicts what Pow-
ell said in the previous two sentences.” 

Powell:  “In particular, without price 
stability, we will not achieve a sus-
tained period of strong labor market 
conditions that benefit all.” 

English translation:  “Another true 
statement.  However, since the Fed’s 
policy is to never have price stability, 
this is an admission that a sustained 
period of strong labor market condi-
tions is not a Fed goal.” 

Powell:  “The burdens of high infla-
tion fall heaviest on those who are 
least able to bear them.” 

English translation:  “Another true 
statement.  However, the US govern-
ment and Federal Reserve Bank poli-
cies are meant to benefit the govern-
ment at the expense of the financial 
well-being of the people, including 
those least able to bear them.” 

In the fourth paragraph, Powell told 
us to expect "below-trend 
growth" (translation: recession or de-
pression), "softening of labor market 
conditions" (translation: higher unem-
ployment and a slowdown or reversal 
of wage increases), and "higher inter-
est rates" (translation: higher interest 
rates which lead to lower business 
profits and lower personal standard of 
living).  

Powell's speech said nothing about 
the ultimate causes of rising con-
sumer prices—government inflation 
of the money supply, soaring gov-
ernment spending, and record high 
government budget deficits. His fail-
ure to discuss any of these causes 
means that the Fed has no intention 
to stabilize consumer prices.  

At most, the Fed will pretend to do 
so by tiny declines in the Fed balance 
sheet and a slowdown or only minor 
reversal of the growth in the money 
supply.  

Still, Powell's speech made a major 
point for the American people to ex-
pect significant further increases in the 
federal funds interest rate, continuing 
through at least the end of 2023. In 
paragraph eight, Powell signaled that 

(Continued from page 1) by 2% annually is no big deal—which is 
the reaction the government hopes will pre-
dominate. 

However, remember that when the feder-
al income tax was imposed in 1913, it only 
affected about 3% of adults and the tax 
rates ranged from 1% to 7%.  Does that 
limited imposition still apply today?  Not 
even close! 

Also, by pretending that the goal is a 2% 
annual decline in purchasing power, the re-
ality is that the cumulative effect will even-
tually cause far higher annual rates or ris-
ing consumer prices—as is now happening. 

The ultimate effect of pretending to 
seek a 2% annual decline in the purchas-
ing power of the US dollar will be far 
higher losses in purchasing power in the 
near future, even compared to today’s 
high levels.  The alleged 2% goal will 
never, ever, be achieved! 

Can such a strong prediction be justified?  
Just look at the track record!  Once govern-
ments begin to inflate the money supply, it 
inevitably gets worse until the monetary 
system eventually collapses. 

Over the past 2,000 years, government 
inflation of the money supply has de-
stroyed the purchasing power of monetary 
systems.  In centuries past, the inflation 

(Continued on page 3) 

Find more than a thousand nu-
mismatic items offered for sale 
today in our eBay stores and on 
our company’s website.  Gold, 
silver, and copper coins, exonumia, 
paper money, and other collectibles.  
On eBay, search for sellers Treas-
urechestofliberty or Collectablesof-
liberty.  Other items are listed for sale 
on the LCS website at 
www.libertycoinservice.com. 

The Rise In The US M2 Money 
Supply And Federal Reserve 
Bank Balance Sheet 
Data sources: 
https://fred.stlouisfed.org/series/M2  and  
https://fred.stlouisfed.org/series/
WALCL  
 

M2 Money Supply  Chg from 9/16/2019 
(amounts in billions of dollars) 

9/16/2019  $14,990.4      —- 
12/30/2019 $15,328.2      +2.3% 
3/16/2020  $15,725.8      +4.9% 
12/28/2020 $18,664.7      +26.5% 
2/1/2021   $19,417.7      +29.5% 
Note:  the Federal Reserve stopped this 
weekly report at the end of January 
2021.  It’s new report at https://
fred.stlouisfed.org/series/M2SL only 
reports monthly averages instead of ac-
tual single-date data.  The money supply 
peaked in March 2022 at $21,809.7 bil-
lion, an increase of         +45.5% 
from September 16, 2019.  The latest 
report was for July 2022 at $21,709.2 
billion, which was up       +44.8% 
from September 16, 2019. 
 

Federal Reserve Balance Sheet 
         Change from 9/11/2019 
(amounts in billions of dollars) 

9/11/2019  $3,769.673     —- 
1/1/2020   $4,173.626     +10.7% 
3/18/2020  $4,668.212     +23.8% 
12/23/2020 $7,404.039     +96.4% 
12/29/2021 $8,757.460     +132.3% 
4/13/2022  $8,965.487     +137.8% 
9/1/2022   $8,826.093     +134.1% 

How Have Other Metals, Energy, 
And Numismatics Performed 
Against An Ounce Of Gold From   
December 31, 2021 to             
September 6, 2022? 
 

   Asset       Performance versus Gold  
Natural Gas-Henry Hub      +134.7% 
Crude Oil, Brent          +28.3% 
MS-65 Morgan Dollar       +11.5% 
Palladium             +10.0% 
Nickel               +9.8% 
 

MS-63 $20 St Gaudens      +6.7% 
MS-63 $20 Liberty        +2.2% 
Zinc                -4.8% 
Molybdenum           -5.8% 
Platinum              -7.1% 
 

Lead                -12.6% 
Aluminum             -13.5% 
Copper               -14.6% 
Silver               -18.1% 
Cobalt               -21.3% 
Tin                 -41.5% 

https://fred.stlouisfed.org/series/M2
https://fred.stlouisfed.org/series/WALCL
https://fred.stlouisfed.org/series/WALCL


was often caused by reduction of the 
gold or silver content in coins, either 
by weight or purity (or both) while 
pretending that the coinage still had 
the same purchasing power as previous 
coins with higher metal content.  Al-
ternatively, gold and silver coins were 
replaced by coins made of less valua-
ble metals. 

With the widespread adoption of pa-
per money issues over the past few 
hundred years, governments could in-
flate the money supply simply by 
printing more currency without any 
backing by gold or silver.  Today, 
most inflation of the money supply re-
sults from computer or bookkeeping 
entries rather than the outright increase 
in the quantity of coins and currency in 
circulation. 

The purpose of inflation of the mon-
ey supply is for governments to seize 
part of the wealth of the people with-
out the public realizing what is going 
on.  Effectively, it is like another tax 
on people.  In doing so, governments 
are able to appear to increase their 
spending without resorting to blatant 
tax increases or taking on greater debt. 

 

Precious Metals Prices Are 
Repeating The Pattern 

 Over the past 50+ years, whenever 
the US economy has entered hard 
times, sometimes accompanied by 
large increases in consumer prices, 
precious metals prices have at first 
usually declined.  There are two rea-
sons for that. 

American financial markets are sup-
ported by a high percentage of lever-
aged investments.  Some investors 
borrow funds to make investments in 
order to magnify their profits when the 
value of the investment increases. 

Unfortunately, when investment val-
ues are falling, leveraged investors get 
margin calls to immediately put up 
more cash to avoid closing out their 
position.  Often, this results in inves-
tors liquidating other assets, such as 
physical precious metals, in order to 
acquire the cash to pay off the margin 
call.  Such sales tend to temporarily 
put downward pressure on the value of 
the assets being sold. 

At the same time, the US govern-
ment also has an incentive to try to 
prop up stock values by discouraging 
investors from selling them to reallo-
cate funds into tangible assets such as 
precious metals.  One way to discour-
age investors from exiting the stock 
market is to have alternative invest-
ment options also falling in price. 

As tough economic times take hold,  
it has been common that precious met-
als prices are initially weak. 

However, later in the economic 
downturn, precious metals prices tend 

(Continued from page 2) to rise dramatically, sometimes setting all-time 
or at least long-term highs. 

The pattern we have seen in 2022 with paper 
assets such as stocks, bonds, and paper curren-
cies, and tangible assets such as real estate and 
precious metals has a lot of parallels with the 
Great Recession earlier this century.  For a more 
comprehensive discussion of this pattern, please 
review the October 2021 issue of Liberty’s Out-
look, which is posted online at  
https://libertycoinservice.com/wp-content/
uploads/2021/10/libertys-outlook-newsletter-
october-2021.pdf. 

If the overall pattern persists once again, 
expect far higher gold and silver prices with-
in the next 1-3 years. 

Since no one knows exactly what will occur in 
future financial markets, or when, the prudent 
path would be to own some bullion-priced phys-
ical gold and silver coins and ingots as only a 
portion of one’s investment portfolio or net 
worth.  See suggested allocations at the right.  
 

Why Are Consumer Prices Rising 
Fast If The US Dollar Is “Strong?” 

Even US government statistics confirm that 
American consumer prices are now rising at 
their fastest rate in at least 40 years.  

At the same time, the US Dollar Index yester-
day closed at 110.34, up 15.3% year to date, and 
the highest it has been since June 17, 2002. 

When you put those two points together, it’s 
fair to ask why are consumer prices rising so 
fast if the US dollar is strong. 

The US Dollar Index does not show whether 
the dollar is strong in relation to consumer 
goods.  Instead, it compares the value of the dol-
lar against six other currencies—the euro, Japan 
Yen, Great Britain Pound, Canada Dollar, Swe-
den Krona, and Switzerland Franc. 

What has happened this year is that most na-
tions around the rest of the world are in even 
worse straits than the US.  Just look at the year-
to-date increase in the value of the American 
dollar against these currencies in the table on 
page one.  The dollar is up 4.1% to the Canadian 
dollar, 7.9% to the Swiss franc, and 14.8% to 
24.1% against each of the other four. 

One way to evaluate foreign currencies is to 
compare their changing values in relation to 
gold.  As you can see in the other table on page 
1, all major world currencies other than the US 
dollar have fallen against gold thus far this year. 

Effectively, this means that most people living 
in other countries, if trying to live the same life-
style as Americans, are seeing their consumer 
prices rising even faster than here in the US. 

By the way, the recent slowdown in rising US 
consumer prices is probably only temporary.  
The outcome of sanctions imposed on Russia 
over its invasion of Ukraine and the growing 
cracks in the global supply chain portend even 
faster increases in consumer prices soon. 
 

Major Bullion Banks Running For 
Cover 

International banking regulations called Basel 
III, adopted in stages through the beginning of 
2022, imposed far more stringent standards on 
the major bullion banks selling short physical 
gold contracts without having title to significant 

physical metal (now at least 85% of 
their short positions) to limit their risk 
of financial calamities. 

There was a possibility that the new 
requirements would force these banks 
(almost all of whom are primary trading 
partners of the Federal Reserve Bank of 
New York) to acquire greater physical 
gold inventories, which would enable 
them to continue shorting gold and sil-
ver markets to help the US government 
suppress prices.  It might have resulted 
in a major gold price increase late last 
year and early this year. 

That’s not exactly what has occurred.  
What has largely happened is that these 
major bullion banks have decreased 
their short positions in the London and 
the New York COMEX markets.  As 
these short positions have declined, 
some inventories have been removed 
from these exchanges. 

This would indicate that major bul-
lion banks might have lesser influence 
on precious metals prices going for-
ward.  No, that just means that these 
banks are shifting to a different primary 
method of manipulating prices—
signified by recent huge increases in 
outstanding precious metals derivatives 
contracts. 
 

Two Major JPMorgan 
Chase Executives Convict-
ed Of Long-Term Manipula-
tion Of Precious Metals 
Prices 

(Continued on page 4) 

Summary Of Current LCS 
Recommendations For 

Precious Metals and Rare 
Coins 

     

How much of your total net worth 
should be in precious metals and rare 
coins? 

 

Conservative  Moderate  Aggressive 
   10-15%      20%       25-33% 

 

How much to allocate for each 
category of precious metals and rare 
coins?* 

 

Conservative  Moderate Aggressive 
Gold   40%     35%    25% 
Silver 60%       55%    50% 
Rare Coins      
    0%       10%    25% 
TOTAL    
   100%     100%   00% 

 

*Platinum and palladium both have volatile 
markets with long-term supply/demand 
fundamentals that are not as attractive as 
those for gold, silver or rare coins.  While 
either or both might outperform gold, silver, 
or rare coins in the short- to long-term, to be 
conservative we have omitted them from 
our allocation.  



On August 10, Michael Nowak, a JPMor-
gan Chase Bank managing director and 
head of the Bank’s global precious metals 
trading, and Gregg Smith, a JPMorgan 
Chase Bank executive director of the 
Bank’s precious metals trading desk in New 
York City, were convicted of manipulating 
the prices of precious metals futures con-
tracts from May 2008 to August 2016.  Over 
the years they posted thousands of trades on 
the New York Mercantile Exchange 
(NYMEX) and Commodity Exchange 
(COMEX) intending to cancel these trades 
before they were executed.  The practice of 
posting fake market price indications is 
called “spoofing.” 

During the time when these felonies were 
committed, the Bank was custodian of phys-
ical gold for at least ten central banks.  It is 
possible (I consider highly likely) that some 
of this custodial gold was used as part of the 
Bank’s price manipulation activities.  If so, 
the Bank would almost certainly have been 
required to notify these central banks of 
such intentions and get their acquiescence 
for their gold to be used in this manner. 

By the way, Nowak was a member of the 
board of directors of the London Bullion 
Market Association, the world’s large pre-
cious metal trading exchange, up until he 
was indicted for these crimes in 2019.  
Nowak and Smith are the 4th and 5th 
JPMorgan Chase employees in recent years 
who have now pled guilty or been convicted 
of felonies of manipulating precious metals 
markets.    

Since 2010, JPMorgan Chase has paid 
more than $30 billion in fines and penalties 
for various infractions, including some for 
manipulating precious metals markets. 
 

High-Priced Numismatic Nich-
es To Consider Selling Now 

1.  Matte Proof Gold $2.50 Indians, 
$5.00 Indians, $10.00 Indians, and $20.00 
St Gaudens have mintages ranging from 50 
to 682 of each issue.  They are incredibly 
scarce and valuable.   

About a year ago, a long-time hoard of 
hundreds of these coins started coming onto 
the market. The number of newly found 
coins compared to what were previously 
known will take years for the market to di-
gest.  In the meantime, prices will likely at 
least stagnate, if not decline.  If you have 
any of these rarities, you might want to sell 
now before possible price drops. 

2.  Earlier this year we advised that it 
might be a good time to liquidate Mint 
State Carson City Silver Dollars.  Prices 
had risen a lot on these coins, with some 
more than doubling in the past 2 years, and 
dealer inventories were growing. 

The overall numismatic market continues 
to be surprisingly strong, so prices are only 

(Continued from page 3) 
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The Month 
 

Gold Range           99.00    5.5% 
  Net Change         -80.25 
 

Silver Range           3.14    15.3% 
  Net Change          -2.46 
 

Gold/Silver Ratio            94.6 
  Net change                 +7.4 
 

Platinum Range    154.00    16.3% 
  Net Change        -96.00 
     

Platinum/Gold Ratio         0.49 
 

 Date   Gold     Silver  Platinum 
 Aug 10 1,795.50  20.59    943.00 
 Aug 11 1, 789.75  20.34    960.00 
 Aug 12 1,798.50  20.69    960.00 
 

 Aug 15 1,781.50  20.27    934.00 
 Aug 16 1,773.25  20.08    931.00 
 Aug 17 1,760.25  19.73    919.00 
 Aug 18 1,755.00  19.46    905.00 
 Aug 19 1, 747.50  19.07    888.00 
 

 Aug 22 1,734.00  18.78    868.00 
 Aug 23 1,746.75  19.02    877.00 
 Aug 24 1,747.75  18.90    867.00 
 Aug 25 1,757.75  19.12    874.00 
 Aug 26 1,739.00,  18.91    861.00 
 

 Aug 29 1,756.50  18.55    854.00 
 Aug 30 1,723.25  18.15    832.00 
 Aug 31 1,712.75  17.76    827.00 
 Sep 01 1,696.50  17.55    806.00 
 Sep 02 1,709.75  17.78    818.00 
 

 Sep 05 closed 
 Sep 06 1,700.50  17.79    834.00 
 Sep 07 1,715.25  18.13    847.00 
                      

Gold, silver and platinum quotes are work-
ing spots at 1:45 EST/EDT each day, quoted 
in U.S. dollars per troy ounce. 
 

slightly down since we made this sell rec-
ommendation.  But it looks clear to us that 
prices in the near future are more likely to 
decline rather than rise.  We repeat our sell 
recommendation.   

3.  For several months, wholesalers have 
been quietly trying to build up their invento-
ries of Very Choice Mint State-64 $10.00 
Liberties.  Their prices relative to lower 
and higher grade $10.00 Liberties have gen-
erally been strong.  We suspect there will be 
a major marketing campaign of these coins 
by one or more companies sometime in the 
next few months.  Even today, it might be a 
good time to take advantage of the recent 
runup in prices by cashing out.  Once these 
promotions begin, don’t wait longer to sell. 

You are welcome to call upon Liberty 
Coin Service whenever you have an interest 
in selling or trading your numismatic treas-
ures.  We purchase coins and currency no 
matter whether or not they were originally 
acquired from LCS. 

 

Gold And Gold Coins 
Gold ended on the COMEX today at 

$1,715.25, down a sizeable $80.25 (4.5%) 
from four weeks ago.  Earlier this year I 
warned you to expect volatile prices, which 
is what is happening. 

Most products are available for immediate 
or relatively short-term delivery.  However, 
the US Mint continues to have more difficul-
ty than other producers at being able to keep 
up with demand.   

Low premium gold issues that are relative-
ly available include the Austria 100 Corona 
(3.8%), and 1 Oz Gold Ingot (3.7%).  If you 
can find them, US American Arts Medal-
lions also have a low premium.  Among ex-
act weight 1 ounce pure gold coins, the Aus-
tralia Kangaroo (4.7%) has the lowest pre-
mium.   

When the gold prices drop, premiums nor-
mally increase for Pre-1934 US Gold 
Coins.  That’s not the case over the past four 
week.  Not only have most prices declined as 
a result of lower spot prices, they are also 
mostly lower in premium.  If you were ever 
tempted to acquire some of these historic is-
sues, now may be a great opportunity.  At 
last month’s American Numismatic Associa-
tion World’s Fair of Money near Chicago, 
LCS Chief Numismatist Allan Beegle select-
ed the nicest specimens from a group of 
Gem Mint State-65 $20.00 St Gaudens 
Double Eagles.  They are available today at 
their lowest price in 28 months and also sur-
prisingly close to the price of lower-grade 
Saints.  See our offer for more details. 
 

Silver and Silver Coins 
Silver settled on the COMEX today at 

$18.13, down a huge $2.46 (11.9%) from 
last month.   

The “technical” COMEX close on Septem-
ber 1 at $17.55 was the lowest on that ex-
change since it ended at $17.50 on June 18, 
2020.  The word technical was put in quota-
tion marks as that was the price of the last 
trade on the COMEX that day.  However, 
the trades immediately before and after that 
all seemed to be at least 15-20 cents higher, 
which leads me to suspect that particular 
closing price was rigged rather than reflect-
ing actual real market trades. 

Most products are reasonably available, 
though premiums continue to be high.  In the 
current market, the 100, 10, and 1 Ounce 
Silver Ingots (16.5%-23.3%) in 1,000 ounce 
quantities are about the best value. 

At the ANA World’s Fair of Money, we 
snapped up a fresh deal of Mint State-62 
1878 8 Tail Feather Morgan Silver Dol-
lars.  These were the very first Morgans 
struck, and only for two weeks, before the 
design was changed over to 7 Tail Feathers 
for all the rest of the Morgan Series.  We can 
offer these higher grade coins at a lower 
price than what other dealers are charging 
for lower-grade Mint State-60 and Mint 
State-61 examples.  Please review our offer. 



Notes from Liberty 
By Allan Beegle 

LCS Chief Numismatist 
 

August sales were again robust, as they 
have been every single month this year. 

The Bazooka Gum 75th Anniversary 
Silver Commemorative was the first fea-
tured offer last month to sell out.  Most 
other one-of-a-kind items also sold out.  
However, if you have an interest in some-
thing listed, just call to see if it still might 
be available. 

The American Numismatic Association 
World’s Fair of Money convention was 
held in the Chicago suburbs in mid-
August.  I was one of six LCS staffers who 
“walked the floor” for at least two days at 
this show.  Although our focus was to look 
for bargains for our customers, we did take 
a little bit of inventory to offer for sale to 
other dealers—which sold much more 
strongly than expected. 

It was tough finding quality coins at rea-
sonable prices, but we managed to have 
some success.  After LCS Communica-
tions Officer Patrick A. Heller only pur-
chased two coins from a West Coast 
wholesaler who often provides us great 
deals, I later visited the same dealer.  He 
made me an almost irresistible offer on a 
group of beautiful Gem Mint State-65 
$20.00 St Gaudens Gold Double Eagles.  
After checking that Pat also loved the op-
portunity, I negotiated to hand-select only 
the nicest quality specimens.  At times in 
the past, coins of this grade might have 
cost you 15 times their gold value.  But, 
while they last, you can acquire them at 
our lowest price in 28 months and also for 
less than 40% above gold value!  They are 
also closer in price to lower grade Saints 
than in past decades. 

Meanwhile, Pat came across a blasty-
white fresh deal of Mint State-62 1878 8 
Tail Feather Morgan Silver Dollars.  
These were the very first Morgan Dollars 
ever struck, for just two weeks, before all 

-over- 

LCS Postage Charges 
Value of Contents  Postage Charge 
Under $100          $5 
$100-249           $10 
$250-499           $18 
$500-999           $25 
$1,000-4,999         $30 
$5,000 and higher      None 

Liberty Coin Service   Computer Quotes   2PM EDT 9.7.22         Spot Prices
          Item        Qty  Fine Wt     Price  Cost/Oz   Premium
*U.S. 1 Oz Gold Eagle 10 1.0000 1,859.25 1859.25 8.2% Gold: $1,718.25
*U.S. 1/2 Oz Gold Eagle 10 0.5000 995.75 1991.50 15.9% Silver: $18.21
*U.S. 1/4 Oz Gold Eagle 10 0.2500 532.25 2129.00 23.9% Platinum: $855.00
*U.S. 1/10 Oz Gold Eagle 10 0.1000 215.30 2153.00 25.3% Palladium: $2,079.00
*U.S. 1 Oz Gold Buffalo 10 1.0000 1,859.25 1859.25 8.2%
*U.S. 1 Oz Medallion 10 1.0000 Call for availability
*U.S. 1/2 Oz Medallion 10 0.5000 Call for availability  
*Australia 1 Oz Kangaroo 10 1.0000 1,799.00 1799.00 4.7%
*Austria 100 Corona 10 0.9802 1,748.25 1783.56 3.8%   
*Austria 1 Oz Philharmonic 10 1.0000 1,809.25 1809.25 5.3%
*Canada 1 Oz Maple Leaf 10 1.0000 1,812.75 1812.75 5.5%
*Canada 1x25 Maplegram 10 0.8039 1,623.00 2018.91 17.5%
*China 30 Gram Panda 10 0.9646 Call for availability
China 1 Oz Panda 10 1.0000 Call for availability  
*Mexico 50 Peso 10 1.2057 Call for availability  
*S. Africa Krugerrand 10 1.0000 1,802.50 1802.50 4.9%
*1 Oz Ingot 10 1.0000 1,781.75 1781.75 3.7%  
*Austria 1 Ducat 10 0.1107 222.25 2007.68 16.8%   
*British Sovereign 10 0.2354 448.50 1905.27 10.9%
*France 20 Franc 10 0.1867 361.00 1933.58 12.5%  
*Swiss 20 Franc 10 0.1867 361.25 1934.92 12.6%    
$20 Liberty BU 10 0.9675 1,975.00 2041.34 18.8%
$20 St Gaudens BU 10 0.9675 1,975.00 2041.34 18.8%  
$20 Liberty Extremely Fine 10 0.9675 1,950.00 2015.50 17.3%  
$10 Liberty Extremely Fine 10 0.4838 1,055.00 2180.65 26.9%  
$10 Indian Extremely Fine 10 0.4838 1,210.00 2501.03 45.6%
$5 Liberty Extremely Fine 10 0.2419 525.00 2170.32 26.3%  
$5 Indian Extremely Fine 10 0.2419 670.00 2769.74 61.2%
$2.50 Liberty Extreme Fine 10 0.1209 460.00 3804.80 121.4%
$2.50 Indian Extreme Fine 10 0.1209 445.00 3680.73 114.2%   
*U.S. 90% Silver Coin 1,000 715 18,705.00 26.16 43.7%  
*U.S. 40% Silver Coin 1,000 295 6,480.00 21.97 20.6%  
*U.S. Peace Dollars, VG+ 1,000 760 Call for availability  
*U.S. Silver Eagles, 2022 1,000 1,000 31,960.00 31.96 75.5%
*Canada Silver Maple Leaf 1,000 1,000 24,710.00 24.71 35.7%    
*100 Oz Silver Ingot 10 100 2,121.00 21.21 16.5%
*10 Oz Silver Ingot 100 10 224.60 22.46 23.3%  
*1 Oz Silver Ingot 1,000 1 22.46 22.46 23.3%     
*1 Oz Platinum Ingot 10 1.0000 947.00 947.00 10.8%  
*U.S. 1 Oz Platinum Eagle 10 1.0000 1,009.00 1009.00 18.0%

*Canada Palladium ML 10 1.0000 Call for availability
 

Liberty Coin Service Call Toll-Free: (800) 527-2375 National
400 Frandor Avenue (517) 351-4720 Local
Lansing, MI   48912 (517) 351-3466 Fax
web: www.libertycoinservice.com     email: path@libertycoinservice.com
Trading Desk Hours (Eastern):      Mon-Fri 9:30AM-5PM,  Sat 10AM-2PM
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subsequent Morgans through 1921 exhibited 
just seven Tail Feathers.  Best of all, we can 
offer this one-year type coins at prices lower 
than what other dealers are charging for lower 
condition MS-60 and MS-61specimens. 

 LCS General Manager Tom Coulson had 
significant success finding lovely examples of 
scarce coins such as Rare US Half Dollars.  
These were coins he specialized in collecting 
in his younger years.  He loves to find rare 
coins of a quality that he would have loved to 
add to his own collection back then. 

Even though this is the largest quantity of 
high quality $20.00 St Gaudens and MS-62 
1878 8 Tail Feather Morgan Dollars we have 
had in stock for a long time, we expect that 
these historic coins and all of the one-of-a-
kind rarities will sell out quickly.  I again rec-
ommend that you review our offers, then 
quickly call our Trading Desk toll-free at 
800-527-2375 to check on availability and 
confirm in your purchases. 

Here are a number of other treasures that we 
brought back from the ANA show and other 
recent acquisitions:   

Incredible 2,100+ Year Old An-
cient Greek Gold Stater:  The sudden 
death of Macedonian King Alexander III (the 
Great) in 323 BC at the age of 32 , left no 
clear successor.  For the next 25 years, there 
were four wars fought among Alexander’s 
military commanders.   

Ultimately, Egypt was claimed by Ptolemy 
I, a Macedonian general and long-time friend 
of Alexander.  Seleucus, another general, 

gained dominion over the Middle East east-
ward into India.  Eventually, Lysimachus, a 
one-time bodyguard who worked his way up 
to Alexander’s inner circle, gained control 
of Thrace, the lands north and east of 
Greece.  Most Greek city-states regained 
their independence. 

This NGC-certified Choice Extremely 
Fine with 5/5 Strike and 3/5 Surface Gold 
Stater was issued in Thrace some time in the 
2nd-1st Centuries BC.  It is of the style is-
sued by Lysimachus where it depicts Alex-
ander the Great on the obverse and a seated 
Greek goddess Athena on the reverse.  (Note 
that after Alexander’s death, coinage bearing 
his image continued to be struck in every 
part of his empire.) 

This hand-struck coin is about perfectly 
centered and round.  The NGC label states 
“edge marks” but it is even less visible than 
on NGC-certified ancient coins that do not 
identify more prominent edge marks.  The 
piece is about as absolutely beautiful as you 
could ever hope to find.  It is, by far, the 
nicest specimen of the mere handful we 
have ever handled in our 51 years in busi-
ness.  $3,195. 

Cut Sheet Of Four High Grade 
Series 1917 $1.00 Legal Tender 
Notes:  For most of the time during the 
production of Large Size US Currency, 1861
-1928, the Bureau of Engraving and Printing 
printed off sheets of four notes.  Once cut 
apart and put into circulation, there are ex-

tremely few surviving Uncirculated speci-
mens kept together from the same sheet. 

The front features George Washington’s 
bust in the center.  To the left is a depiction 
of Christopher Columbus sighting the New 
World. 

There were 299,132,000 of these Series 
1917 $1.00 Legal Tender Notes printed with 
the Elliott/Burke signature combination.  
This makes them among the more affordable 
examples of US Large Size Paper Money in 
top condition.  Paper Money Guaranty 
(PMG) has certified merely 88 pieces in 
Choice Uncirculated 63 Exceptional Paper 
Quality (EPQ), another 57 in Choice Uncir-
culated-64 grade, 164 as Choice Uncirculat-
ed-64 EPQ, and a mere 149 in all higher 
grades. 

This cut sheet of four notes were all certi-
fied by PCGS Currency.  The top and bottom 
notes were graded Very Choice Uncirculated
-64 Premium Paper Quality (PPQ) while the 
middle two notes are graded Choice Unciru-
clated-63 PPQ.  All notes are basically in the 
same fresh condition, with the two middle 
notes receiving a lower grade because of the 
relatively tight top margin outside of the 
design when the sheet was cut apart. 

Usually, cut sheets of US Large Size Paper 
Money trade at premiums to individual 
notes.  However, we were able to acquire 
these so reasonably from an East Coast deal-
er friend that we are passing along the sav-
ings.  $2,495. 

Perfect Proof-70 2018-S Reverse 
Proof Pictured Rocks National 
Park Silver Quarter:  In 2018, to cele-
brate the 50th anniversary of the reopening 
of the San Francisco Mint, The US Mint 
issued a 5-coin Silver Reverse Proof Set of 
that year’s America the Beautiful Quarters.  
It never issued Reverse Proofs of any other 
America the Beautiful Quarters.  In a Re-
verse Proof, the fields are satiny and the de-
sign elements are mirror-like. 

Only 199,177 of Michigan’s Pictured 
Rocks National Lakeshore were struck in 
Reverse Proof, making it the scarcest variety 
of this design.  The combined PCGS/NGC 
Proof-70 population is just 5,047.   

We offer 2 Early Releases NGC-certified 
Proof-70 Reverse Proof Pictured Rocks Na-
tional Lakeshore Quarters at just $24.95 per 
coin (PCGS Retail is $50).   Note that this 
was the final year that the US Mint struck 
silver coins in 90% silver and 10% copper 
content. 

Liberty Coin Service   Computer Quotes   2PM EDT 9.7.22         Spot Prices

Coins, Rolls and Sets Gold: $1,718.25
U.S. 10 pc Gold Medallion Set, 1980-1984, BU Not Avail Silver: $18.21
U.S. Morgan Dollar, Pre-1921, Brilliant Uncirculated Roll/20 $1,225 Platinum: $855.00
U.S. Morgan Dollar, 1921, Brilliant Uncirculated Roll/20 $890  Palladium: $2,079.00
U.S. Peace Dollar, Brilliant Uncirclated Roll/20 $805

Numismatic Coins (PCGS/NGC/ICG Graded) MS-63 MS-64 MS-65
U.S. $20.00 St Gaudens 2,085 2,125 2,300
U.S. $20.00 Liberty 2,135 2,350 4,460  
U.S. $10.00 Liberty 1,550 2,025 3,195
U.S. $5.00 Liberty 795 965 2,035
U.S. 4 pc Indian Gold Type Set 5,480 6,595 16,900
U.S. 4 pc Liberty Gold Type Set 5,155 6,005 10,530
U.S. 8 pc Gold Type Set 10,575 12,450 26,980
U.S. Morgan Dollar (Pre-1921)  83 108 220
U.S. Peace Dollar 59 72 145

Prices quoted are for quantities indicated, and are actual selling prices at today's
closes.  Smaller lots are available at slightly higher prices.  No Michigan Sales
Tax on rare coins or precious metals bullion.  Numismatic purchases have
a 14 day return period.  Orders for bullion-priced items (marked with *) are not
returnable and, after confirmation, cannot be cancelled.  
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2018-S Pictured Rocks National Park Silver Quarter, 
PF70 Reverse Proof NGC Certified - $24.95



To: All Clients 
 
From:  Patrick A. Heller, LCS Communications Officer 
 
Date:  September 2, 2022  

 
At the American Numismatic Association World’s Fair of Money near Chicago in mid-August, I had the pleasure of 

visiting a long-time West Coast wholesaler friend who has found us a number of bargains in Pre-1934 US Gold Coins, 
both quantity deals and individual pieces. 

 
He only had a limited inventory, where I was only able to purchase two coins from him.  That was the fewest coins I 

have purchased from him in probably the last quarter century! 
 
The next day, LCS Chief Numismatist Allan Beegle also visited this dealer friend.  Our dealer friend really wanted to 

sell us more coins, so he asked Allan to go through his inventory.  About the only issues he had in any quantity were 
Mint State $20.00 St Gaudens Double Eagles, all certified by either the Professional Coin Grading Service (PCGS) or 
Numismatic Guaranty Corporation (NGC).  The friend said he would offer them at an extra special price if we would 
take a quantity off his hands.  Allan said that might work if he could hand-select the nicest coins. 

 
Allan an idea.  Over time, high-grade Gem Mint State-65 $20.00 St Gaudens had sold at far higher prices than lower 

grade issues.  Today, however, the prices for the MS-65 pieces are surprisingly close to those in lesser grades.  Allan 
checked with me about the possibility of acquiring a nice group of these high grade coins at the lowest price we have 
seen since the spot price of gold was lower in early 2020.  I quickly agreed with the value of the proposition. 

 
The design of this coin by renowned sculptor Augustus St Gaudens is considered by many to be the most beautiful 

US coin.  The obverse features a proud Liberty striding from the mountaintop, bearing a torch and an olive branch (a 
symbol for peace).  This design was adapted from St Gaudens statue of the goddess Nike in his sculpture of “Victory” in 
New York’s Central Park  The reverse portrays a soaring eagle above a rising sun.  In this group are a number of 1908 
No Motto pieces, that lack “In God We Trust” above the sun on the reverse.  The motto was added starting later in 1908. 

 
The design is so breathtaking that in September 1976, when I had some extra money, I purchased from Liberty Coin 

Service a Mint State $20.00 St Gaudens as my first non-bullion gold coin.  At the time it cost me $205, more than double 
the value of the gold content.  I sold it during the 1980 gold and silver boom for a nice profit. 

 

memo 
 

Gem Mint State-

65 $20.00 Saint 

Gaudens! 
 

• Lowest Price In This Grade In 

28 Months! 
 

• Ultra Low Premium Compared  

To Lower Grade Coins! 
 

• Considered The Most Beautiful  

US Circulating Coin! 

-over- 



- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  
Yes!  Please ship me the U.S. Gem Mint State-65 $20.00 St Gaudens that I have indicated below.  I understand that 

every coin has been independently certified by the Professional Coin Grading Service (PCGS) or Numismatic Guaranty 
Corporation (NGC) and is backed by LCS’s exclusive guarantees.  I may return them for a full refund for any reason 
within 14 days of my receipt.  Limit 10 coins per customer.   

 
 _____  $20.00 St Gaudens, Gem Mint State-65, PCGS/ NGC (1-4 coins) @$2,285.00 each    =   ________ 
 _____  $20.00 St Gaudens, Gem Mint State-65, PCGS/ NGC (5-9 coins  @$2,280.00 each    =   ________ 
 _____  $20.00 St Gaudens, Gem Mint State-65, PCGS/ NGC (10 coins)  @$2,275.00 each    =   ________ 
 

                    Postage (from Computer Quotes page)       _________    
 
               Total Enclosed              _________ 
 

 name  __________________________________________________________________ 
 
 address __________________________________________________________________ 
 
 city,state,zip________________________________________________________________ 
 
 telephone number____________________________________________________________ 
 
 Confirmed by phone?____________Confirmation #__________________________________ 

 
Liberty Coin Service, 400 Frandor Ave, Lansing, MI  48912      Toll-Free 800-527-2375  

Back in June 1989, with the spot price of gold around $360, a common-date Mint State-62 $20.00 St Gaudens was 
selling for $670.  In MS-63 quality it was going for $1,030; the MS-64 specimens for $1,950.  The Gem Mint State-65 
Saints at the time were selling for $4,950!  That was more than seven times the price of the MS-62 coins! 

 
The $20.00 St Gaudens is the most commonly available Pre-1934 US Gold Coin in Mint State condition,  In Mint 

State-62 and all higher grades, PCGS and NGC together have certified almost 4.8 million coins, of which more than 3.1 
million are graded Choice Mint State-63 or better, more than 1.5 million in Very Choice Mint State-64 and finer 
condition, but only about 450,000 in Gem Mint State-65 and all loftier grades. 

 
To make sure this was an irresistible bargain, we checked current selling prices of almost twenty of our national 

competitors to make sure we could offer you a money-saving competitive deal.   
 

With this special offer, you can now acquire a beautiful Gem Mint State $20.00 St Gaudens for only 
$2,285 apiece!  Save in quantity and pay as little at $2,275 per coin. 

 
That money-saving price is no longer more than seven times the price of the MS-62 grade Saints.  Today it is less 

than 14% higher!  Even better, you can own these high-grade specimens for less than 40% above gold value! 
 
—There is one catch, though.  To offer this great price, we cannot accept credit/debit cards for payment.  You must 

send us a check. 
 
Act Today:  This is the largest group of these coins top-quality beauties that we have handled in years.  Still, we 

expect they will sell out quickly.  Therefore, we must limit orders to ten (10) coins per customer.  Reserve your purchase 
by calling our Trading Desk toll-free at 800-527-2375.  Or return the coupon below.   

 
As always, all numismatic coins are backed by our exclusive guarantee:  you may return them for a full, 100% refund 

for any reason within 14 days of when you receive them.  
 
                Sincerely, 
                 
 
                
                 
                Patrick A. Heller 
                LCS Communications Officer 



 

Mint State-62  
 1878 8 Tail 

Feather Silver  
Dollars—The 

Original Morgan 
Silver Dollar! 

 

The only Morgans with 8 tail feathers on the eagle! 
 

Up until 1878, all eagles depicted on US coinage had an 
odd number of tail feathers.  When it became clear in 1877  
that the Bland-Allison Act was almost certain to become law 
which would require the US Mint to strike two to four million 
silver dollars each month, George T. Morgan, a recent British 
immigrant, was given the job to create a new design for the 
denomination. 

Morgan created numerous prototype designs for the new 
coin, which were critiqued far and wide.  US Mint officials 
were confident they were ready when the Act became law on 
February 28, 1878.  Production of the new coin began on 
March 11, 1878. 

The very next day it was finally realized that the eagle on 
the reverse had an even number of tail feathers—eight—
whereas all previous eagles depicted on US coins had an odd 
number of feathers.  Morgan was ordered to modify his dies 
to change to seven tail feathers on the eagle. 

Morgan at first tried to re-carve the existing dies, which 
resulted in the eagle showing both seven and eight tail feath-
ers.  These revised dies went into production on March 25, 
1878, by which time 749,500 of the eight tail feather coins 
had been minted.  These modified dies were used to strike 
more Morgans for about two weeks until completely new dies 
with only seven tail feathers on the eagle began to be used. 

The year 1878 is the only year that Morgan Silver Dollars 
were struck with eight tail feathers.  The mintage of 749,500 
of them is the 15th lowest of the Morgan series struck for 
circulation! 

At the recent American Numismatic Association World’s 
Fair of Money near Chicago, we perused the inventory of a 
Southwest dealer.  We were surprised to discover a quantity 
of fresh blasty-white 1878 8 Tail Feather Morgan Silver Dol-
lars, all certified by the Professional Coin Grading Service 
(PCGS).  Grades ranged from Mint State-60 to Choice Mint 
State-63, with most coins graded MS-62. 

After closely scrutinizing the MS-62 examples, which are 
so beautiful that you could easily think they were of higher 
grade, we negotiated a bargain price for the pieces that met 
our strict quality standards. 

Desirable First Year Of Issue!  All 1878-dated Morgans 
are popular with collectors, but this is the only variety with 8 

tail feathers.  It was also 
the first of all Morgan 
Silver Dollars ever struck.  
There were eventually a to-
tal of four varieties struck at the Philadelphia Mint in 1878, 
along with others struck at branch mints in Carson City and 
San Francisco.  Of the other five varieties and mintmarks 
struck in 1878, combined mintages were over 21.75 million 
coins. 

The Good News!  The Professional Coin Grading Service 
(PCGS) and Numismatic Guaranty Corporation (NGC) to-
gether have certified 27,469 1878 8 Tail Feather Morgan Dol-
lars in Mint State-62 and all higher grades over the past 36 
years.  These lovely coins are not common, but not so scarce 
that they cost a fortune. 

 

While they last, you can own one or more of 
these bright white coins that were struck during 
the first two weeks of Morgan Silver Dollar pro-
duction for just $379 per coin. 

 

Bonus:  Order 5 coins and pay just $375 each. 
 

PCGS Retail catalogs these coins at $415.  We see other 
competitors pricing coins in Mint State-60 and Mint State-61 
condition at $385 to $400.  Obviously, these higher grade 
coins at a lower price are a better value. 

As with all our numismatic offerings, your satisfaction is 
guaranteed.  You have 14 days upon your receipt to return 
them for a full refund. 

This may be the largest group of the 1878 8 Tail Feather 
Morgan Silver Dollars we have ever offered.  But, since we 
were unable to find more coins of this quality near the price 
at which we bought this moderate group, we must limit orders 
to five (5) specimens of this historic cartwheel.   

We have also omitted the order blank.  You must call to 
confirm availability and reserve your purchase.  Call our 
Trading Desk today at 800-527-2375!  Visa, Mastercard, 
and Discover charge cards are accepted for orders shipped to 
the card’s billing address. 

P.S.  Biologists generally agree that eagles have 12 tail 
feathers.  So much for anatomical accuracy on US coins. 

—Allan Beegle, LCS Chief Numismatist 

Enlarged to show feather detail. 



By Tom Coulson, LCS General Manager 
Even in my earliest days as a coin collector, I loved earli-

er US Half Dollars.  They are large enough to show a lot 
of artistry but usually less expensive than silver dollars of 
comparable rarity.  As a dealer, I look to acquire for our 
customers the same caliber of coins I sought for my own 
collection. 

Among our recent purchases are some exceptional rari-
ties highly desired by collectors.  
Each of the coins listed here have 
been certified by either the Profes-
sional Coin Grading Service 
(PCGS) or Numismatic Guaranty 
Corporation (NGC) and meeting 
my own strict scrutiny for quality.  
They are each among if not the 
finest specimen of the issue we 
have ever handled of each issue. 
  Review the information here.  
Pick those of interest to you.  
Then call our Trading Desk toll-
free at 800-527-2375 to confirm 
your order.  Refer to our Comput-
er Quotes page for the postage 
costs. 
  For fastest shipment, you can use 
your Discover, Mastercard, or Vi-
sa credit cards for payment.  As 
with all of our numismatic offer-
ings, you must be satisfied.  You 
have 14 days upon your receipt to 
return them for a full, no-
questions refund. 
 

  US 1843-O No Motto Seated Liberty Half Dollar, 
Very Choice About Uncirculated-58, NGC—$1,195.  
This specimen is more attractive than some I have seen 
graded as Mint State!  Mintage is 2,268,000.  PCGS and 
NGC together have certified a paltry 116 specimens in this 
and all higher grades over the past 36 years!  This piece 
features gray toning on the obverse and blue and red ton-
ing on parts of the back.  Details are needle sharp   

PCGS Retail is $1,250 for this grade.  If you look for any 
other specimens of this condition for sale right now, it is so 
rare that you probably won’t find any. 

 

US 1869 With Motto Seated Liberty Half Dollar, 
About Uncirculated-50, PCGS—$395.  This date has a 
moderate mintage of 795,300, but there are relatively few 
survivors in high grades.  PCGS  
and NGC have graded 317 pieces in this and all higher 
grades, with this coin among the finest we have ever had in 
our inventory. 

This beauty has light to moderate brown toning around  

 
 
 
 
 
 

the periphery.  PCGS Retail is $400.  This coin is so rare 
that no specimens in this condition have appeared in a ma-
jor auction since January 2020. 

 

US 1875-CC With Motto 
Seated Liberty Half Dollar, 
Choice Mint State-63, NGC—
$2,995.  Mintage is  1,008,000.  
PCGS and NGC together over the 
past 36 years have certified a mere 
103 coins in this and all higher 
grades.  This piece, like the others 
from the Carson City mint that 
year, have a medium CC 
mintmark over a small CC 
mintmark. 

Two examples sold in major 
auctions in 2021, for $3,000 and 
$3,055. 

PCGS Retail catalogs this coin 
for $3,750. 

 

US 1918-D Walking Liberty 
Half Dollar, Choice About Un-
circulated-55, PCGS with CAC 
Sticker—$1,095.  Mintage is  
3,853,040, tiny by today’s stand-
ards.  PCGS and NGC combined 
have certified 1,500 of this issue in 
this and all higher grades. 

This flashy white coin has a few toning spots, almost cer-
tain to please the fussiest collector.  For coins of this 
grade, it is about as beautiful as you could hope to ever 
find.    About Uncirculated coins of this date are rarer than 
Mint State-62 and nicer specimens.  PCGS Retail is $1,100.    

 
 
 
 
 
 
 
 
 
 
 
 

Rare US 
Half Dollars! 
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