
The most important reason to own 
a position of bullion-priced physical 
gold and silver coins and ingots is as  
a form of “wealth insurance” against 

the risk of falling values in paper assets 
such as stocks, bonds, and currencies.   

Even though the price of gold as 
measured in US Dollars was down 
6.l% year to date through yesterday, 
ownership of gold has helped protect 
the wealth of the majority of the 
world’s population thus far this year as 
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you can see in the table at the left.  Peo-
ple who live in populous nations such 
as China, India, Indonesia, Pakistan, Ni-
geria, Bangladesh, Japan, Ethiopia, 
Philippines, Egypt, Vietnam, and Tur-
key, plus the 27 nations that use the eu-
ro currency as well as Great Britain 
have all seen the value of their local 

How Currencies Have Fared 
Against Gold 2022 Year To Date 
Through November 8, 2022 
 

   Currency      Performance versus Gold  
Russia Ruble        +30.6% 
Brazil Real         +15.3% 
Mexico Peso        +11.7% 
Costa Rica Colon      +11.6% 
Peru New Sol        +9.0% 
 

Bolivia Boliviano      +7.9% 
Jamaica Dollar       +7.9% 
US Dollar         +6.1% 
Hong Kong Dollar    ` +5.8% 
Singapore Dollar      +2.7% 
 

Canada Dollar       +0.3% 
Chile Peso         +0.1% 
Fiji Dollar         -0.5% 
Nigeria Naira        -0.5% 
Kenya Shilling       -1.0% 
 

Ethiopia Birr        -1.1% 
Switzerland Franc     -1.4% 
India Rupee        -2.5% 
Vietnam Dong       -2.5% 
Taiwan Dollar       -2.7% 
 

Indonesia Rupiah      -3.4% 
Romania Leu        -4.2% 
South Africa Rand     -4.2% 
Thailand Baht       -4.3% 
Iceland Kronur       -4.5% 
 

Australia Dollar      -4.6% 
Denmark Krone      -5.7% 
Euro            -5.7% 
Malaysia Ringgit      -6.3% 
Israel Shekel        -6.3% 
 

Philippines Peso      -6.5% 
China Yuan        -6.6% 
Poland Zloty        -7.1% 
New Zealand Dollar    -7.3% 
South Korea Won     -7.9% 
 

Great Britain Pound    -9.1% 
Morocco Dirham      -9.4% 
Bangladesh Taka      -10.0% 
Sweden Krona       -10.4% 
Colombia Peso       -13.0% 
 

Hungary Forint       -13.1% 
Pakistan Rupee       -14.4% 
Japan Yen         -15.9% 
Turkey Lira        -23.5% 
Argentina Peso       -30.9% 
Egypt Pound        -31.3% 

2022 Year To Date Results 
Through November 8, 2022 

 

Precious Metals   
Platinum              +5.2% 
Palladium              +1.1% 
Gold                -6.1% 
Silver                -7.8% 
 

Numismatics 
US MS-63 $20.00 St Gaudens    +4.5% 
US MS-65 Morgan Dollar, Pre-1921 +1.4% 
US MS-63 $20.00 Liberty      +0.0% 
 

US Dollar vs Foreign Currencies 
Egypt Pound            +54.9% 
Argentina Peso           +54.1% 
Turkey Lira             +39.3% 
Japan Yen              +26.6% 
Pakistan Rupee           +24.4% 
Hungary Forint           +22.6% 
Colombia Peso           +22.4% 
Sweden Krona            +18.8% 
Bangladesh Taka          +18.3% 
Morocco Dirham          +17.6% 
Great Britain Pound         +17.2% 
South Korea Won          +15.7% 
Taiwan Dollar            +15.1% 
New Zealand Dollar         +14.8% 
Poland Zloty            +14.7% 
China Yuan             +14.1% 
Philippines Peso           +14.0% 
Malaysia Ringgit          +13.7% 
Israel Shekel            +13.6% 
Denmark Krone           +12.9% 
Euro                +12.9% 
Australia Dollar           +11.7% 
Iceland Kronur           +11.6% 
Thailand Baht            +11.3% 
South Africa Rand          +11.2% 
Romania Leu            +11.1% 
Indonesia Rupiah          +10.2% 
Vietnam Dong            +9.3% 
India Rupee             +9.2% 
Switzerland Franc          +8.0% 
Ethiopia Birr            +7.7% 
Kenya Shilling           +7.6% 
Fiji Dollar              +7.1% 

Nigeria Naira            +7.1% 
Chile Peso             +6.4% 
Canada Dollar            +6.2% 
Singapore Dollar          +3.7% 
Hong Kong Dollar          +0.7% 
Bolivia Boliviano          -1.3% 
Jamaica Dollar           -1.3% 
Peru New Sol            -2.3% 
Costa Rica Colon          -4.6% 
Mexico Peso            -4.7% 
Brazil Real             -7.7% 
Russia Ruble            -18.5% 
 

U.S. Dollar Index    109.63    +14.6% 
 

US And World Stock Market Indices 
Sao Paulo Bovespa         +10.8% 
London FT 100           -1.1% 
Tokyo Nikkei 225          -3.2% 
Australia S&P/ASX 200       -6.5% 
Dow Jones Industrial Average    -8.7% 
Frankfurt Xetra DAX        -13.8% 
Shanghai Composite         -15.8% 
Russell 2000            -19.4% 
Standard & Poors 500        -19.7% 
Dow Jones World (ex-US)      -23.2% 
NASDAQ              -32.1% 
  

10 Year US Treasury Note interest rate 
            4.14%   +172.37% 
 

Energy and Other Metals 
Natural Gas, Henry Hub       +64.6% 
Crude Oil, Brent           +22.6% 
Nickel               +12.0% 
Molybdenum            -1.3% 
Lead                -12.8% 
Aluminum             -17.0% 
Copper               -17.7% 
Zinc                -20.1% 
Cobalt               -26.8% 
Tin                 -51.1% 
 

Metal Content Value Of U.S. Coins 
Lincoln cent, 1959-1982        2.40¢ 
Lincoln cent, 1982-date        0.76¢ 
Jefferson nickel, non-silver       5.92¢ 
Roosevelt dime, 1965-date       2.10¢ 
Washington quarter, 1965-date     8.25¢ 
Kennedy half dollar, 1971-date     10.50¢ 



tral bank manipulates markets is by impos-
ing a stealth tax on a nation’s citizens 
through inflation of the money supply to 
avoid having to resort to the unpopular tac-
tic of an explicit tax increase.  A govern-
ment or central bank might also suppress, 
delay, or change statistical reports to avoid 
disclosing negative economic or financial 
data. 

The US government and Federal Reserve 
Bank have mastered the techniques of sur-
reptitiously manipulating financial markets.  
Since the prices of gold and silver are ef-
fectively a report card on the US dollar, 
government, and economy, these entities 
have a stronger incentive than any other 
party to try to hold down gold and silver 
prices. 

Elections were held across the US yester-
day.  It is a too common practice that offi-
cial statistical reports magically avoid re-
porting, as much as possible, negative news 
before the election, which then becomes 
news afterwards. 

As one example, consider the monthly 
jobs and unemployment report released last 
Friday by the US Bureau of Labor Statis-
tics.  The headline touted a jobs gain of 
+261,000 jobs in October compared to Sep-
tember.  Yet the media largely ignored that 
the household survey in this report instead 
counted a loss of –328,000 jobs from the 
month before or that more than 570,000 full
-time jobs had disappeared over the past 
five months.   

Further, a record number of Americans, 
because of strained financial circumstances, 
are taking two or more jobs.  Those em-
ployees holding two or more jobs are 
counted in the establishment survey as be-
ing multiple workers.  Therefore, be ready 
for bad news in the next monthly jobs and 
unemployment report.   

This bad news will be compounded by the 
massive hiring freezes or layoffs just an-
nounced over the past three months by such 
high-tech firms as Amazon (freezing hiring 
for the rest of 2022), Apple (freezing hiring 
other than for research and development), 
Booking.com (226), Byju’s (2,500), 
DocuSign (9%), GoFundMe (100), Intel 
(up to 20%), Lyft (760), Meta (Facebook) 
(11,000), Microsoft (1,000), Netflix (480), 
Opendoor (550), Peleton (4,100), 
Salesforce (fewer than 1,000), Snap 
(1,300), (Spotify (undisclosed), Stripe 
(1,050), Twillio (800), Twitter (3,750), 
Wayfair (870), and Zillow (300). 

Another area where the forthcoming fi-
nancial news will continue to get worse is 
in the housing market.  Thirty-year mort-
gage interest rates have more than doubled 
since Joe Biden became US president.  The 
higher cost of financing has crippled the 

 

currencies fall against gold this 
year. 

Of course, currencies of other 
populous countries such as the US, 
Brazil, Russia, and Mexico have 
appreciated against gold thus far 
this year, but their combined popu-
lations are dwarfed by those who 
live in nations where local curren-
cies this year have fallen against  
gold. 

The most important currency 
against which gold is measured is 
the US dollar.  At one time more 
than 90% of all international com-
merce was priced and paid in US 
dollars.  Even today about 60% of 
all international transactions are 
denominated and settled in US dol-
lars. 

On that basis, some could be 
lulled into thinking that the recent 
strength of the US dollar versus 
gold means there is no urgency in 
acquiring your physical gold and 
silver wealth insurance. 

Don’t be complacent! 
In my judgment, there are many 

reasons to be worried about an im-
minent decline in the value of pa-
per assets such  as stocks, bonds, 
and paper currencies.  As one or 
more of these events come to pass, 
there is a strong likelihood that 
gold and silver prices could soar 
upward. 

 

Why A Sudden Change? 
 Almost no financial markets in the 
US and worldwide operate as a 
free market to derive values.  In-
stead, they are mostly manipulated 
for the benefit of governments, 
central banks, and those in the pri-
vate sector who have close ties to 
them.  In recent years there have 
been a growing number of convic-
tions of traders for manipulating 
precious metals prices, interest 
rates, foreign currency values, and 
other financial markets. 

One reason a government or cen-

(Continued from page 1) ability of would-be home buyers to be 
able to purchase one.  The home build-
er sentiment index in October fell for 
the 10th consecutive month to 38, the 
lowest it has been since August 2012! 

This also affects retail consumer de-
mand.  Recent monthly retail sales re-
ports have either been down from the 
month before or are up only slightly—
and less than the increase in consumer 
prices.  This indicates a decline in the 
quantity of products sold, which por-
tends a decline in demand for workers 
to produce those products. 

Supposedly, there was good news 
where the US Bureau of Economic 
Analysis on October 27 issued a pre-
liminary report that US Gross Domes-
tic Product was up 2.6% in the 3rd 
quarter 2022 over the prior quarter. 

Unfortunately, if you look at the de-
tails in this report and that of the first 
two quarters of this year, the news isn’t 
good at all.  For the first nine month of 
2022 as a whole, GDP is only up 0.1% 
from the 4th quarter of 2021.  Also, 
GDP consists of four components—

(Continued on page 3) 

Find more than a thousand nu-
mismatic items offered for sale 
today in our eBay stores and on 
our company’s website.  Gold, 
silver, and copper coins, exonumia, 
paper money, and other collectibles.  
On eBay, search for sellers Treas-
urechestofliberty or Collectablesof-
liberty.  Other items are listed for sale 
on the LCS website at 
www.libertycoinservice.com. 

The Rise In The US M2 Money 
Supply And Federal Reserve 
Bank Balance Sheet 
Data sources: 
https://fred.stlouisfed.org/series/M2  and  
https://fred.stlouisfed.org/series/
WALCL  
 

M2 Money Supply  Chg from 9/16/2019 
(amounts in billions of dollars) 

9/16/2019  $14,990.4      —- 
12/30/2019 $15,328.2      +2.3% 
3/16/2020  $15,725.8      +4.9% 
12/28/2020 $18,664.7      +26.5% 
2/1/2021   $19,417.7      +29.5% 
Note:  the Federal Reserve stopped this 
weekly report at the end of January 
2021.  It’s new report at https://
fred.stlouisfed.org/series/M2SL only 
reports monthly averages instead of ac-
tual single-date data.  The money supply 
peaked in March 2022 at $21,809.7 bil-
lion, an increase of         +45.5% 
from September 16, 2019.  The latest 
report was for September 2022 at 
$21,503.4 billion,, up                +43.4% 
from September 16, 2019. 
 

Federal Reserve Balance Sheet 
         Change from 9/11/2019 
(amounts in billions of dollars) 

9/11/2019  $3,769.673     —- 
1/1/2020   $4,173.626     +10.7% 
3/18/2020  $4,668.212     +23.8% 
12/23/2020 $7,404.039     +96.4% 
12/29/2021 $8,757.460     +132.3% 
4/13/2022  $8,965.487     +137.8% 
11/2/2022  $8,676.870     +130.2% 

https://fred.stlouisfed.org/series/M2
https://fred.stlouisfed.org/series/WALCL
https://fred.stlouisfed.org/series/WALCL


consumer spending, business in-
vestment, government spending, 
and net exports.  In the 3rd quarter, 
the first three of these components 
all declined from the second quar-
ter.  The only positive factor was 
net exports, which is derived by 
taking exports and subtracting im-
ports.  Exports soared in the 3rd 
quarter in part because of the 
strong value of the US dollar.  Al-
so, imports declined in the 3rd 
quarter because American wealth 
is declining. 

US exports are now declining be-
cause of the high value of the dol-
lar, so expect that the 4th quarter 
GDP report will again show a de-
cline versus the 3rd quarter. 
 

Other Looming Financial 
Crises 

The above list just touches the 
surface of all the negative financial 
news for the US economy that will 
be coming out before the end of 
2022.  There are more crises loom-
ing around the world than there is 
space to list here, any one of which 
could start a domino chain collapse 
in US and global economies.  Here 
are just a few. 

Credit Suisse Bank and the 
Swiss National Bank.  Last month 
I discussed how Switzerland’s sec-
ond largest bank had been hit with 
multiple massive losses in recent 
years.  Since, the continued surviv-
al of the bank has become even 
more shaky. 

Credit Suisse announced a fourth 
consecutive quarterly loss for the 
3rd quarter this year, this time ex-
ceeding $4 billion.  The bank has 
now announced a major restructur-
ing, which includes another $3 bil-
lion in asset write downs.  The 
Saudi National Bank, the largest 
bank in Saudi Arabia which is ma-
jority owned by that nation’s gov-
ernment, will invest $1.5 billion to 
take up to a 10% ownership of 
Credit Suisse. 

Credit Suisse will also transfer 
most of its securitized-products 
group to a consortium led by pri-
vate equity firm Apollo Global 
Management, will cut employment 
almost 20%, and will seek billions 
more in other cost reductions and 
asset sales. 

Many major US and world 
banks, hedge funds, and investors 
own Credit Suisse stock or bonds.  

(Continued from page 2) The risk that this bank would collapse 
forced Swiss National Bank, Switzerland’s 
central bank, to provide billions of dollars 
of liquidity injections into this and 16 other 
Swiss banks.  The funds for the liquidity in-
jections ultimately came from the Federal 
Reserve Bank. 

At the end of 2021, Swiss National Bank 
had shareholders equity of almost $224 bil-
lion.  In the first nine months of 2022, this 
central bank incurred losses of more than 
$142 billion, wiping out more than 63% of 
its net worth.  The bank cannot go bankrupt 
so long as others are willing to hold the 
Swiss franc currency.  But huge losses at a 
central bank discourage other governments, 
central banks, and private parties from 
wanting to own bonds or currency from that 
bank.  Further deterioration in the Swiss 
banking system would inflict massive loss-
es worldwide. 

Saudi Arabia Government Asks To 
Join BRICS.   

The BRICS Bloc includes the govern-
ments of Brazil, Russia, India, China, and 
South Africa.  Among the activities this 
bloc is considering is establishing a new in-
ternational currency to compete against the 
US dollar.  It is possible that such a curren-
cy could even have some gold backing, us-
ing Russian and Chinese central bank gold 
reserves.  If this were to occur, international 
demand for US dollars could plummet, re-
sulting in a massive repatriation of dollars 
to the Treasury Department to be redeemed 
for American goods and services and own-
ership of American companies and real es-
tate.  American prosperity could be devas-
tated. 

Within the past two weeks, the govern-
ment of Saudi Arabia, formerly a major US 
government ally, has asked about joining 
the BRICS bloc.  Other countries—
Argentina, Egypt, and Turkey—have asked 
about the possibility of joining as well.  
Any such expansion of the BRICS bloc 
would quickly harm the US economy, even 
if no new currency were created. 

Liability-Driven Investments.   Liz 
Truss became the new prime minister in the 
United Kingdom in September.  On Sep-
tember 23, her finance minister announced 
a major tax cut plan to stimulate the econo-
my, but didn’t explain how lost government 
revenues would either be replaced or 
matched by spending cuts.  Financial mar-
ket professionals therefore assumed the tax 
cuts would be funded by larger government 
deficits or by additional borrowing. 

This caused the British pound to fall to its 
lowest level ever against the US dollar.  In-
terest rate yields on British government 
bonds rose, meaning that bond values fell. 

Falling bond values triggered an enor-

mous backlash in financial markets.  
British pension funds held almost 
$1.8 trillion worth of Liability-
Driven Investments (called LDI). 

LDI is a treacherous combination 
of derivatives and leverage to max-
imize investment returns.  It works 
only so long as bond values remain 
stable.  If bond values fall, it magni-
fies losses. 

Within days of the announced tax 
cuts, British pension funds faced 
losses of up to 50% on the LDI as-
sets.  Five days after the announce-
ment the Bank of England was 
forced to begin a two-week pro-
gram to purchase British govern-
ment bonds. 

Liz Truss fired the finance minis-
ter on October 14, but it wasn’t 
enough to save her job.  She re-
signed on October 20. 

LDI is already a problem in 
America.  BlackRock has already 
sold more than $400 billion of such 
assets as investments.  A year ago, 
the defined benefit pension funds of 
Raytheon, United Parcel Service, 
General Electric, Kaiser, and Cater-
pillar each held more than $10 bil-
lion of risky LDI assets.  Any repeat 
in the US of what happened in Brit-
ain could potentially lead to the fall 
of the US government. 

(Continued on page 4) 

Summary Of Current LCS 
Recommendations For 

Precious Metals and Rare 
Coins 

     

How much of your total net worth 
should be in precious metals and rare 
coins? 

 

Conservative  Moderate  Aggressive 
   10-15%      20%       25-33% 

 

How much to allocate for each 
category of precious metals and rare 
coins?* 

 

Conservative  Moderate Aggressive 
Gold   40%     35%    25% 
Silver 60%       55%    50% 
Rare Coins      
    0%       10%    25% 
TOTAL    
   100%     100%   00% 

 

*Platinum and palladium both have volatile 
markets with long-term supply/demand 
fundamentals that are not as attractive as 
those for gold, silver or rare coins.  While 
either or both might outperform gold, silver, 
or rare coins in the short- to long-term, to be 
conservative we have omitted them from 
our allocation.  



Gold and Silver Supply Squeeze.  
We have previously reported that the 
physical silver inventories in the Lon-
don Bullion Market Association and the 
New York COMEX have declined sig-
nificantly over the past year. 

At the end of last week, a major silver 
supply squeeze developed at the 
COMEX when an unusually large num-
ber of owners of maturing September 
silver contracts asked for delivery of the 
underlying physical metal.  In the three 
trading days from the COMEX close on 
November 3 to November 8, the spot 
price of silver jumped 10.7%!  It also 
pulled up gold’s price 5.2%.  These are 
massive short-term moves. 

In theory there is a lot of gold and sil-
ver in LBMA and COMEX vaults.  
However, a high percentage of these in-
ventories are owned by exchange-traded 
funds.  Most inventories at the COMEX 
are also “eligible” rather than 
“registered,” meaning that those bars 
are merely being stored there for the 
convenience of the owners and are not 
available to deliver against maturing 
COMEX contracts. 

Last week, the World Gold Council 
reported that 3rd quarter 2022 central 
bank gold purchasing was the highest it 
has been for 55 years! 

At some point, I have been expecting 
a major supply squeeze of gold and sil-
ver inventories.  There have been so 
many indications of a possible squeeze 
over the past few decades that did not 
come to pass that it’s hard to think this 
may be the time it finally occurs.  But 
maybe it will.  If so, don’t delay any 
longer acquiring your wealth insurance 
position of bullion-priced physical gold 
and silver coins and ingots. 

There are several other crises that 
could soon wreak havoc on US and 
global financial markets, for which I 
don’t have space to discuss here.  They 
include soaring global debt of more 
than $300 trillion, well over $100 tril-
lion in unfunded liabilities for govern-
ment employee pensions, retiree 
healthcare, Social Security, and Medi-
care, and over $2 quadrillion of deriva-
tives contracts that could magnify any 
other financial crisis. 
 

Gold And Gold Coins 
Gold settled on the COMEX today at 

$1,716.00, up a modest $4.50 (0.3%) 

(Continued from page 3) 
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The Month 
 

Gold Range           88.50    5.2% 
  Net Change          +4.50 
 

Silver Range           3.43    16.7% 
  Net Change         +0.96 
 

Gold/Silver Ratio            79.8 
  Net change                  -3.5 
 

Platinum Range   134.00    14.5% 
  Net Change      +72.00 
     

Platinum/Gold Ratio         0.58 
 

 Date   Gold     Silver  Platinum 
 Oct 05 1,711.50  20.54    925.00 
 Oct 06 1, 711.75  20.66    928.00 
 Oct 07 1,700.50  20.25    929.00 
 

 Oct 10 1,669.00  19.58    897.00 
 Oct 11 1,678.75  19.48    910.00 
 Oct 12 1,670.25  18.93    892.00 
 Oct 13 1,670.00  18.91    897.00 
 Oct 14 1, 641.75  18.07    895.00 
 

 Oct 17 1,657.00  18.71    914.00 
 Oct 18 1,649.00  18.74    912.00 
 Oct 19 1,627.50  18.35    881.00 
 Oct 20 1,651.00  19.06    934.00 
 Oct 21 1,657.00  19.41    934.00 
 

 Oct 24 1,648.75  19.18    927.00 
 Oct 25 1,652.75  19.35    920.00 
 Oct 26 1,664.00  19.48    963.00 
 Oct 27 1,668.75  19.59    958.00 
 Oct 28 1,642.00  19.15    949.00 
 

 Oct 31 1,640.75  19.11    930.00 
 Nov 01 1,649.75  19.66    951.00 
 Nov 02 1,650.00  19.59    951.00 
 Nov 03 1,630.75  19.43    924.00 
 Nov 04 1,676.50  20.78    961.00 
 

 Nov 07 1,680.50  20.92    990.00 
 Nov 08 1,716.00  21.50 1,015.00 
 Nov 09 1,716.00  21.50    997.00 
                      

Gold, silver and platinum quotes are work-
ing spots at 1:45 EST/EDT each day, quoted 
in U.S. dollars per troy ounce. 

from five weeks ago.  The price seemed 
to be held down while awaiting the re-
sults of the latest Federal Open Market 
Committee that ended one week ago. 

Over the past week, news of shortages 
of physical gold and silver have pushed 
up prices. 

The US Mint will soon, if it has not al-
ready done so, begin striking 2023-dated 
Gold and Silver Eagles.  As we near the 
end of a calendar year, this often results 
in a shortage of the current year-dated 
coins.  Typically, we see premiums rise 
on these coins—and this has already 
happened in 2022—near year-end for 
people looking to purchase them for gift 
purposes.  If you plan to do so and have 
not yet made your purchase, we suggest 
you do so as early as possible. 

Some companies take advantage of the 
year-end changeover to try to claim that 
current year issues are rarities which 
they sell for high prices.  Don’t fall for 
this tactic. 

In 2021, the US Mint sold 1,252,500 
ounces of all four sizes of Gold Eagles.  
Thus far this year it has sold 970,000 
ounces.  For Silver Eagle Dollars last 
year’s sales were 28,275,000 coins com-
pared to 14,497,500 thus far in 2022.  
Platinum Eagle sales this year of 80,000 
are higher than last year’s 75,000. 

Low premium gold issues that are rela-
tively available include the Austria 100 
Corona (4.1%), and 1 Oz Gold Ingot 
(4.1%).  If you can find them, US 
American Arts Medallions also have a 
low premium.  Among exact weight 1 
ounce pure gold coins, the Australia 
Kangaroo (5.1%) has the lowest premi-
um.  Most products are still relatively 
available for immediate or short-delay 
delivery. 
 

Silver and Silver Coins 
Silver ended on the COMEX today at 

$21.50, up a solid 96¢ (4.7%) from last 
month.   

Premiums for physical coins and in-
gots have been exceedingly high most of 
this year compared to averages over the 
past half century.  However, large quan-
tities of physical products are still in de-
mand, with the result that premiums are 
even higher at today’s higher spot than 
they were early last month. 

Compounding the problem with high 
premiums are delivery delays for ingots.  
For 1 Ounce Silver Ingots (26.6%) 
larger orders may take to 4-8 weeks af-
ter payment to obtain delivery.  For 10 
Ounce Ingots (25.5%), it make take a 
month to deliver large quantities.  Be-
cause LCS carries a good inventory of 
100 Ounce Ingots (17.4%), we can of-
ten deliver promptly or, at most three 
weeks delay. 

US Silver Eagle Dollars (78.8%) are 
at such a high premium that we do not 
recommend them as a way to purchase 
bullion-priced silver.  Still, they do 
make greatly appreciated gifts. 

Because of a fortunate purchase, this 
month we can offer Mint State 2016 
China 30-Gram Silver Pandas at a 
cost per ounce of silver content well be-
low that of common-date Silver Eagle 
Dollars.  These money-saving prices are 
only good while our supplies last.   



Notes from Liberty 
By Allan Beegle 

LCS Chief Numismatist 
 

October sales were still active, though 
toward the lower end of months for 2022.  
We continue to be on course to one of our 
highest annual sales years in our 51 years 
in business!  With the surge in precious 
metals prices over the past few days, No-
vember sales have started strong. 

Last month’s offer of Better Date or Bet-
ter Type US Gold Coins almost all sold 
out, as did several of the US Star Notes.  
Interest in items listed in this column was 
less than typical.  

Three weeks ago, LCS Senior Numisma-
tist and Currency Specialist Matt Foltz and 
Senior Numismatist Nicole Stroebel flew 
to Florida to “walk the floor” at the Tampa 
Paper Money Expo.  Even though it was 
tough finding bargains, they were able to 
bring back more than expected—look for 
offerings over the next few months. 

As usual at this time of year, this month 
we feature our Treasured Gift Ideas For 
Christmas 2022.  We feature some peren-
nial favorites plus some interesting fresh 
items. 

We were also fortunate enough to ac-
quire a moderate quantity of the Mint 
State 2016 China Silver Pandas, from 
the first year that the China Mint switched 
from troy ounce to metric weights for its 
bullion coinage.  By being able to acquire 
these coins at the “bid” side of the market, 
we are able to offer these coins at a lower 
cost per ounce of silver than you would 
now pay to purchase common-date US 
Silver Eagle Dollars. 

Last, we have also picked up enough 
examples of Rare Date Morgan Silver 
Dollars that we have gotten behind post-
ing them for sale on our website.  As a 
result, this month we are giving all of our 

-over- 

Please Note:  Liberty Coin Service will  
be closed Thursday, November 24 for the 
Thanksgiving holiday. 

LCS Postage Charges 
Value of Contents  Postage Charge 
Under $100          $5 
$100-249           $10 
$250-499           $18 
$500-999           $25 
$1,000-4,999         $30 
$5,000 and higher      None 

Liberty Coin Service   Computer Quotes   2PM EST 11.9.22         Spot Prices
          Item        Qty  Fine Wt     Price  Cost/Oz   Premium
*U.S. 1 Oz Gold Eagle 10 1.0000 1,937.25 1937.25 12.7% Gold: $1,719.00
*U.S. 1/2 Oz Gold Eagle 10 0.5000 1,025.50 2051.00 19.3% Silver: $21.58
*U.S. 1/4 Oz Gold Eagle 10 0.2500 559.00 2236.00 30.1% Platinum: $1,005.00
*U.S. 1/10 Oz Gold Eagle 10 0.1000 234.30 2343.00 36.3% Palladium: $1,909.00
*U.S. 1 Oz Gold Buffalo 10 1.0000 1,928.75 1928.75 12.2%
*U.S. 1 Oz Medallion 10 1.0000 Call for availability
*U.S. 1/2 Oz Medallion 10 0.5000 Call for availability  
*Australia 1 Oz Kangaroo 10 1.0000 1,806.75 1806.75 5.1%
*Austria 100 Corona 10 0.9802 1,754.00 1789.43 4.1%   
*Austria 1 Oz Philharmonic 10 1.0000 1,818.75 1818.75 5.8%
*Canada 1 Oz Maple Leaf 10 1.0000 1,829.00 1829.00 6.4%
*Canada 1x25 Maplegram 10 0.8039 1,633.50 2031.97 18.2%
*China 30 Gram Panda 10 0.9646 Call for availability
China 1 Oz Panda 10 1.0000 Call for availability  
*Mexico 50 Peso 10 1.2057 Call for availability  
*S. Africa Krugerrand 10 1.0000 1,817.00 1817.00 5.7%
*1 Oz Ingot 10 1.0000 1,789.50 1789.50 4.1%  
*Austria 1 Ducat 10 0.1107 224.25 2025.75 17.8%   
*British Sovereign 10 0.2354 452.50 1922.26 11.8%
*France 20 Franc 10 0.1867 362.25 1940.28 12.9%  
*Swiss 20 Franc 10 0.1867 365.00 1955.01 13.7%    
$20 Liberty BU 10 0.9675 2,020.00 2087.86 21.5%
$20 St Gaudens BU 10 0.9675 2,020.00 2087.86 21.5%  
$20 Liberty Extremely Fine 10 0.9675 2,000.00 2067.18 20.3%  
$10 Liberty Extremely Fine 10 0.4838 1,105.00 2284.00 32.9%  
$10 Indian Extremely Fine 10 0.4838 1,245.00 2573.38 49.7%
$5 Liberty Extremely Fine 10 0.2419 560.00 2315.01 34.7%  
$5 Indian Extremely Fine 10 0.2419 710.00 2935.10 70.7%
$2.50 Liberty Extreme Fine 10 0.1209 450.00 3722.08 116.5%
$2.50 Indian Extreme Fine 10 0.1209 435.00 3598.01 109.3%   
*U.S. 90% Silver Coin 1,000 715 22,575.00 31.57 46.3%  
*U.S. 40% Silver Coin 1,000 295 7,470.00 25.32 17.3%  
*U.S. Peace Dollars, VG+ 1,000 760 Call for availability  
*U.S. Silver Eagles, 2022 1,000 1,000 38,580.00 38.58 78.8%
*Canada Silver Maple Leaf 1,000 1,000 29,830.00 29.83 38.2%    
*100 Oz Silver Ingot 10 100 2,533.00 25.33 17.4%
*10 Oz Silver Ingot 100 10 270.80 27.08 25.5%  
*1 Oz Silver Ingot 1,000 1 27.33 27.33 26.6%     
*1 Oz Platinum Ingot 10 1.0000 1,113.00 1113.00 10.7%  
*U.S. 1 Oz Platinum Eagle 10 1.0000 1,175.00 1175.00 16.9%

*Canada Palladium ML 10 1.0000 Call for availability
 

Liberty Coin Service Call Toll-Free: (800) 527-2375 National
400 Frandor Avenue (517) 351-4720 Local
Lansing, MI   48912 (517) 351-3466 Fax
web: www.libertycoinservice.com     email: path@libertycoinservice.com
Trading Desk Hours (Eastern):      Mon-Fri 9:30AM-5PM,  Sat 10AM-2PM
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customers the opportunity to snap up one or 
more of these desirable coins. 

Since every piece in our offerings is a one-
of-a-kind rarity, review them promptly.  Pick 
out your favorites, then reach our Trading 
Desk toll-free at 800-527-2375 to check on 
availability and lock in your selections. 

Here are other recent special acquisitions  
for your collecting enjoyment:   

Canada 1913 and 1914 Choice 
Mint State-63 $10.00 Gold Coins:  
From 1912 to 1914 the Royal Canadian Mint 
struck $5.00 and $10.00 Gold Coins of the 
exact same gold content as US coins of the 
same denomination.  The obverse bears the 
bust of British King George V while the re-
verse depicts Canada’s coat-of-arms. 

To keep many of them from being exported 
during World War I, the Bank of Canada se-
questered 245,000 of these coins in canvas 
bags in its vault. 

In November 2012, the Bank of Canada 
announced that it would melt down 200,000 
of the coins and sell up to 30,000 of the $5.00 
and $10.00 Gold Coins.  Lower quality 
$10.00 Gold Coins were sold at $1,000 and 
“Premium Hand-Selected” specimens were 
priced at $1,750. 

We just picked up one of the 1913 and two 
of the 1914 $10.00 Gold Coins, each certified 
Choice Mint State-63 by PCGS.  Our price 
for these high quality pieces is just $1,095 
apiece, much less than they would have cost 
you if you had bought them 10 years ago. 

Hallmark 2000 Sacagawea Dollar 

American Spirit Ornaments:  When 
the Sacagawea Dollar debuted in 2000, Hall-
mark Cards, Inc. packaged these coins in 
individual 2-3/4” ornament holders called 
the Hallmark American Spirit Collection.   

The ornament depicts scenes from the 
1804-1806 Lewis & Clark Expedition 
through the newly acquired Louisiana Pur-
chase lands where Sacagawea was their 
guide.  The Gem Mint State Dollar is in the 
center of the ornament.  While they last, just 
$9.95 each (plus sales tax where applicable). 

Australia 2009 20-Coin Gold 
Kookaburra Proof Set:  Australia’s 
Perth Mint began striking Silver Kookaburra 
coins in 1990.  A new design was used each 
year.  In the year 2009, to honor the 20th 
anniversary of the Kookaburra series, the 
Perth Mint struck 2,009 20-coin .9999 fine 
1/20 Ounce Gold Proof Sets.  Each coin 
bears the Kookaburra design used for one 
year 1990 through 2009, though only the 
2009 date appears on each coin, plus “P20” 
to identify these coins as part of the set.  The 
complete set contains 1 troy ounce of gold. 

We have the complete 20-coin set, with 
each coin certified Near Perfect Proof-69 
Ultra Cameo by NGC. 

When we searched, we could not find a 
complete set for sale anywhere else.  Uncer-
tified individual coins have recently sold in 
auction for $170-180 apiece.  At $2,995, you 
can own a complete set for much less. 

High Quality Biblical Shekel of 

Tyre:  Historians are unsure which of three 
possible coins were used to pay Judas Iscari-
ot his “30 pieces of silver” for betraying Je-
sus Christ.  But the most likely coin was the 
Silver Shekel issued in nearby Tyre in mod-
ern day Lebanon. 

The shekel was equivalent to the Greek 
tetradrachm.  It was issued so Jews could 
pay the temple tax in Jerusalem.  The ob-
verse depicts the Phoenician god Melqart, 
whom the Greeks considered to be Herakles 
(Hercules).  The reverse features a standing 
eagle.  They were issued from 126 BC to 65 
AD. 

This specimen has been certified by NGC 
as “Genuine.”  The bottom of the obverse of 
these coins is often weakly struck from dete-
riorated dies, as is this piece.  It is well cen-
tered on both sides, has decent details in the 
hair on the obverse, and is sharply detailed 
on the reverse.  We grade it Very Fine.   

To the left of the eagle on the reverse are 
the letters “PKH” which means year 102.  
That identifies the coin as having been struck 
in 2 or 3 AD.  It obviously circulated in the 
Holy Land when Jesus was there.  $1,250. 

Affordable Gem Uncirculated-66 
Exceptional Paper Quality Series 
1957A $1.00 Silver Certificate:  
Some US paper money used to be backed up 
with precious metals.  Gold Certificates 
could be turned in to the government to re-
ceived gold coins of the same face value 
until 1933.  Silver Certificates could be 
turned in to receive Silver Dollars of the 
same face value until  June 23, 1967, then 
later the equivalent quantity of silver bullion 
until June 24, 1968. 

By the time that the redemption period for 
Silver Certificates ended, the value of the 
silver was worth almost double the face val-
ue of the paper money.  Consequently, large 
quantities of Silver Certificates were turned 
in to receive physical silver. 

Some people held onto Silver Certificates, 
unaware of the profit potential of redeeming 
them, or because they thought few would be 
saved and become valuable collectors items. 

So many later-issued Silver Certificates 
were saved that even today lovely Series 
1957A $1.00 Silver Certificates certified by 
PMG as Gem Uncirculated-66 are still af-
fordable.  We have a modest group of con-
secutively-numbered notes available.  Most 
are selling in online auctions for $34-46.  
The LCS money-saving price is $29. 

Liberty Coin Service   Computer Quotes   2PM EST 11.9.22         Spot Prices

Coins, Rolls and Sets Gold: $1,719.00
U.S. 10 pc Gold Medallion Set, 1980-1984, BU Not Avail Silver: $21.58
U.S. Morgan Dollar, Pre-1921, Brilliant Uncirculated Roll/20 $1,225 Platinum: $1,005.00
U.S. Morgan Dollar, 1921, Brilliant Uncirculated Roll/20 $840  Palladium: $1,909.00
U.S. Peace Dollar, Brilliant Uncirclated Roll/20 $785

Numismatic Coins (PCGS/NGC/ICG Graded) MS-63 MS-64 MS-65
U.S. $20.00 St Gaudens 2,195 2,240 2,490
U.S. $20.00 Liberty 2,245 2,490 4,305  
U.S. $10.00 Liberty 1,555 2,105 3,190
U.S. $5.00 Liberty 875 1,045 2,075
U.S. 4 pc Indian Gold Type Set 5,480 6,640 17,560
U.S. 4 pc Liberty Gold Type Set 5,335 6,280 10,385
U.S. 8 pc Gold Type Set 10,755 12,770 27,495
U.S. Morgan Dollar (Pre-1921)  79 106 215
U.S. Peace Dollar 57 72 137

Prices quoted are for quantities indicated, and are actual selling prices at today's
closes.  Smaller lots are available at slightly higher prices.  No Michigan Sales
Tax on rare coins or precious metals bullion.  Numismatic purchases have
a 14 day return period.  Orders for bullion-priced items (marked with *) are not
returnable and, after confirmation, cannot be cancelled.  
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Abigail Coulson and Nicholas Coulson (with help from the Liberty Coin Ser-
vice Staff) 

Imagine being able to hold something in your hands 
and think about who might have held or spent it at one 
time—maybe a king or queen, an explorer, a soldier, an 
inventor, someone else historically famous, or just eve-
ryday people!   

For unique treasures of long-lasting value, Liberty Coin 
Service has something to please almost everyone on your 
list. 

Whether you seek something artistic, historic, valuable, 
durable, or practical, you are almost certain to find several 
ideas here that are perfect solutions—and affordable.  Mon-
ey has often been called the footprints of history.  Years 
from now, these durable gifts will still remind your recipi-
ents of your thoughtfulness and love.   

Many items come in a box or package ready for wrapping.  
If your payment is received by December 7, our dad guaran-
tees delivery before Christmas.  To ensure your 100% satis-
faction, you have until January 9, 2023 to return any items 
listed here (other than the Silver and Gold American Eagles 
and other bullion-priced products) for a full refund. 

   Orders over $10 paid by Visa, Mastercard, or Discover 
credit cards will get you fastest shipment (note:  credit and 
debit card payments are not accepted for bullion-priced 
products totaling more than $100).   

We hope you have as much fun looking through this list as 
we did preparing it.  Pick your favorites.  Then call our dads 
or the other friendly people at Liberty at 800-527-2375 for 
more details and ideas and to confirm your order.  Or, come 
to our showroom in the Frandor Shopping Center to find 
many more tempting treasures.  We hope you enjoy our ide-
as.  Thank you very much.  Blessings to you all! 

 

Gift Ideas For Christmas 2022 
 

  1.  2022-Dated Collector Coins and Sets.  Especially 
popular are those is-
sued by the US Mint.  
They include the Reg-
ular Proof Set (10 
coins)—$39.95, Silver 
Proof Set (10 coins of 
which 7 are made 
of .999 fine pure sil-
ver!)—$115.00, Mint 
Set aka Uncirculated 
Set (20 coins)—$34.95,  
and the Proof Silver 
Eagle Dollar—

$109.00.  We have all of these in stock available for immedi-
ate delivery. 

 

2.  2022-Dated Gold, Silver, and Platinum Bullion-
Priced* Coins.  These choices include the US Gold, Silver, 
and Platinum Eagles, US Gold Buffaloes, and selected issues 
from Australia, Austria, Canada, China, Niue, United King-
dom, and elsewhere.  The available selection is constantly 

changing.  You 
need to call to 
purchase these 
by mail order or 
come into our 
store for local 
delivery to check 
on current prices 
and availability.  (*Also, because these products are priced on the 
basis of their precious metal content, orders for these items, once 
confirmed, cannot be canceled or returned for refund.  Credit and 
debit card payments are not accepted for these products). 

 

3.  2022-Dated 1 Ounce Pure Silver Christmas Round 
and Rectangular Commemoratives packaged in a clear 
plastic 
cap-
sule—
$34.95 
each.  
These are 
popular 
every 
year.  We 
have a 
variety of 
Christmas 
designs.  
All round 
ones are 1-
5/8” in 
diameter, The round and rectangular ones 
all have space on the back if you wish to 
arrange locally for some personalized en-
graving.   

Among the round designs are Peace 
2022 sleeping cat and dog, Merry Christ-
mas with Santa head in front of US flag, 
Adore Him For Unto Us A Child Is Given 
with Joseph, Mary, and a baby Jesus, Light 
The Way with Angel carrying a lantern, Season’s Greeting 
2022 with sleigh on snow-covered road on way to a home, 
Merry Christmas 2022 with Santa head holding gift bag, Fa 
La La La La with 3 caroling snowmen, and Not A Creature 
Was Stirring with 3 animals asleep in a bed.  The rectangu-
lar designs are Baby’s First Christmas, with a filled stocking 
that reads Merry Christmas 2022, Standing Santa holding 
toys, Candle inscribed with “His Name Shall Be Called 
Wonderful Counselor, Mighty God The Everlasting Father, 
The Prince of Peace, Isaiah 9:6”, Christmas Blessings with 
two cardinals on a tree branch and a church in the back-
ground,  and Hanukkah 2022 with a 9-branch menorah.    
Multiple orders will receive a variety, or you can pick your 
own themes (while they last). 

 

4.  Affordable Genuine 0.10 Gram Pure Gold Bar—
$9.95.  Nadir Metal Rafineri is a 50-year old Turkish refiner 
that is an approved refinery of the London Bullion Market 
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Association.  It has fabricated 
0.10 gram (gold content 
0.003215 troy oz) .9999 fine 
gold bars that are embedded 
in privately-manufactured 2-
5/8” by 5-7/8” polymer 
KaratPay certificates of au-
thenticity.  Each certificate 
has a unique serial number.  
Now you can afford to give 
real gold gifts for less than 
double the current intrinsic value of the gold content!  We 
offer them at prices less than most people are paying for them 
on eBay (when you figure in the postage costs). 

 

5.  Australia 10 Ounce Silver 2011 Year of the Rabbit 
or 2015 Year of the Goat, Brilliant Uncirculated—$350 

each.  Australia’s Perth Mint 
went through two cycles of issu-
ing precious metals coins for the 
Chinese Lunar New Year.  The 
most popular-sized coins that 
sold were the one ounce silver 
and gold issues.  Coins of other 
sizes had much lower mintages 
and often carry significant col-
lector premiums today—if you 
can find them. 
We recently acquired a few spec-
imens each of the 10 Ounce .999 
finer silver Perth Mint issues 
still in the original plastic cap-
sules for the Year of the Rabbit 
in 2011 and the Year of the Goat 
in 2015.  Of the handful of com-
petitors who have them in inven-
tory, prices are typically $399-
435.  But, while these large (3-

14” diameter) beauties last, you can purchase them for much 
less from Liberty Coin Service. 

 

6.  Late 1800s Circulating US 6-Coin Set, Good or Bet-
ter Condition—$119.   Imagine being able to hold in your 
own hands an Indian Cent, Liberty Nickel, Barber Dime, Bar-

ber Quarter, Barber Half Dollar, and Morgan Silver Dollar, 
all dated in the 1800s and all in Good or Better condition (the 
Morgan Dollar will grade at least Very Fine).  Then try to 
imagine all the hands that these coins passed through in eve-
ryday commerce over 100 years ago.  The set includes four 
silver coins and comes with a lot of history.   

 

7.  The Most Famous Coin In The Bible!  The 2,000-
Year Old “Widow’s Mite—$39.95. The Widow’s Mites 
may be our all-time best selling numismatic foreign coin!  
Over the years, we have sold thousands of them.  Advertised 
elsewhere for  $59, $69 and even higher prices!  These popu-
lar 2,000 year old copper coins are mentioned in the Gospels 

according to Mark 
and Luke.  They 
actually circulated 
in the Holy Land 
during the time of 
Christ.  We have 
identified each piece 
by the issuing He-
brew king or Ro-
man procurator 
(governor), then packaged 
them in an attractive 
stand-up display contain-
ing historical background 
about Biblical coinage. 

 

8.  Ancient Billon Sil-
ver Tetradrachms Com-
bining The Egyptian, Greek, And Roman Cultures, Fine 
Condition—$69.95 each.   During the early days of the Ro-

man Empire, Egypt was considered to be 
the personal farm of the Emperor.  Billon 
Silver Tetradrachms were struck for local 
commerce at the Roman Mint in Alexan-
dria, Egypt. 
These coins combined three significant 
ancient cultures.  They were struck in 
Egypt at a city named 
after Alexander the 
Greek on behalf of a 
Roman Emperor, but 
minted in a Greek-
originated denomina-
tion. 

Billon silver coins were struck of low-
purity silver content—a symbol of infla-
tion of the money supply 2,000 years ago. 

We currently have one Billon Silver 
Tetradrachm each issued by Emperor Ne-
ro (54-68 AD) and Emperor Vespasian (69
-79 AD), both in Fine condition.  Nero’s 
specimen shows the Emperor on the front and the Greek god 
Zeus on the reverse.  Vespasian's piece also features him on 
the obverse and the Greek goddess Eirene (translated into 
English as Peace) on the back. 

If you ever considered owning just one ancient coin to re-
flect multiple historic cultures, either one of these would 
serve perfectly. 

 

9.  Hidden Waist Travel Wallet—$19.95. Protect your 
valuables while traveling near or far.  This high-tech slim 
“fanny pack” incorporates RFID blocking technology.  Can 
be worn inside pants or skirt without showing (and not set-
ting off metal detectors), but has a 10” x 5” waterproof pocket 
and a 7” x 4” pocket 
that can hold your cell 
phone with head-
phones inserted. We 
have sold hundreds of 
these.  Adjustable 
stretch waist fabric 
fits almost everyone. 

 



   

by Tom Coulson, LCS General Manager 

We sometimes purchase desirable one-of-a-kind Rare Date 
Morgan Silver Dollars faster than we can post them for sale 
on our website at www.libertycoinservice.com.  That recent-
ly happened again. 

That gave me an idea—offer these coins first to our entire 
clientele instead of giving the first opportunity to those who 
regularly check our inventory offered for sale on our website. 

Every one-of-a-kind coin on this list has been certified by 
either the Professional Coin Grading Service (PCGS) or Nu-
mismatic Guaranty Corporation (NGC) as well as meeting 
our own strict quality standards.  The Mint State Morgan 
Dollars listed are all bright white specimens.  The circulated 
coins are attractive for the grade and sure to please even the 
fussiest collectors. 

Several years ago, when we researched how many serious 
Morgan Silver Dollar collectors there were, we concluded 
the number was easily at least 10,000.  With the last year’s 
release of the 2021-dated Morgan and Peace Silver Dollars, 
we expect that number of Morgan Dollar collectors is now 
much greater.   

As you can see in the listed coins, only five have certified 
PCGS/NGC populations a little over 10,000 pieces in the 
grade  offered here plus in all higher grades combined. 

With the advent of grading services in the mid-1980s, pop-
ulation reports soon showed that several dates were much 
scarcer in higher or even in all grades than previously under-
stood.  As a result, you will see that all coins on this list to-
day sell for higher prices than they did at the last major mar-
ket peak in June 1989.  Note that this also gives you some 
idea of the potential long-term appreciation possible with 
rare coins. 

Despite prices today being higher than they were 33 years 
ago, some coins on this list are available at discounts to their 
recent record high price levels. 

The good news is that we have checked prices that other 
dealers across the country are asking for these coins so that 
we could price these beauties competitively compared to 
what you would have to pay elsewhere for quality examples.   

We only found one other Very Good-10 1894 Morgan Dollar, 
the second lowest mintage circulation strike Morgan, offered for 
sale—at $900.  For the rare 1904-S Morgan, we could only find 
two other specimens available elsewhere, priced at $4,725 and 
$5,350.   For the other issues listed here, we found dealers 
offering comparable coins for up to 25% higher than the 
money-saving LCS prices below. 

The bad news is that every coin offered here is one-of-a-
kind.  When they are gone, who knows when we may find 
others of the same caliber. 

 

They Won’t Last Long! 
There is a good chance that much of this list will sell out 

quickly—and never get featured at our website.   
With so few coins, we have omitted the order coupon.  You 

must call our Trading Desk at 800-527-2375 to confirm 
availability and to reserve your order.  Check our Comput-
er Quotes page for the postage charges.  For fastest shipment, 
you can use your Visa, Mastercard, or Discover charge card 
to have your purchase shipped to the credit card billing ad-
dress. 

Your satisfaction is guaranteed!  You have 14 days upon 
your receipt to return these coins for a full, prompt, no-
questions refund. 

 

Rare Date 

 Morgan 

Silver 

Dollars! 

Rare Date Morgan Silver Dollars                     Population 
               Combined PCGS/NGC Population Rarity to    Retail           Current   LCS 
Date/Mintmark Grade  Service Mintage   for Grade and higher* to 1881-S June 1989      PCGS Retail* Price 
1892-O  MS-62  PCGS 2,744,000 12,290    54x     $100  $625  $575 
1894  VG-10  PCGS   110, 000 10,293    65x     $195  $800  $850 
1896-O  AU-50  PCGS 4,900,000 13,544    50x     $82  $160  $149 
1897-O  AU-58  PCGS 4,004,000   7,696    87x     $175  $625  $595 
1900-S  MS-62  NGC 3,540,000   9,011    74x     $92  $575  $575 
 

1901  AU-55  NGC 6,962,000   7,312    92x     $420  $775  $699 
1902  MS-62  PCGS 7,994,000 16,308    41x     $40  $240  $229 
1903-S  VF-30  NGC 1,241,000   5,371    126x     $95  $325  $369 
1904  MS-62  PCGS 2,788,000 10,242    65x     $97  $260  $239 
1904-S  MS-62  PCGS 2,304,000   2,071    324x     $1,020  $4,250  $4,595 
 

* PCGS/NGC population data and PCGS Retail as of November 7, 2022 



Please send me the 30 Gram Mint State 2016 China Silver Pandas, .999 fine, that I have indicated below.  I understand 
they are backed by LCS’s exclusive guarantees and I may return any numismatic purchase within 14 days of my receiving 
it for a full refund.  Limit 90 coins per order. 

 

 ____ 30 Gram 2016 China Silver Panda, Mint State (1-14 coins)     @ 32.95 per coin      = ________ 
 ____ 30 Gram 2016 China Silver Panda, Mint State (15-89 coins)    @ $32.50 per coin      = ________ 
 ____ 30 Gram 2016 China Silver Panda, Mint State (90 coins)     @ $31.95 per coin    = ________  
                   Postage (see chart on Computer Quotes page)      ________  
                   Total                       ________  
   Name  __________________________________  
   Address __________________________________     Confirmation #___________________________ 
   C/S/Z  __________________________________      
   Phone  __________________________________ 

Liberty Coin Service, 400 Frandor Ave., Lansing, MI  48912  800-527-2375  

Yes! 

 

Mint State 2016 
China Silver 

Pandas! 
 

First Year Of Metric Standards! 
 

Continuing US Supply Shortage! 
 

At Bargain Prices! 
 

At the suggestion of New York coin dealer Louis Vigdor, the 
Chinese government began issuing bullion-priced gold Panda 
coinage in 1982.  Bullion-priced Silver Pandas debuted in 
1989.   

Up through 2014, Chinese bullion coins listed the precious 
metal content in troy ounces or fractions thereof.  Then, in 
2015, China removed any reference to metal weight on its 
Panda and other bullion coins.  They still contained the same 
troy ounce weights as coins of the same denomination struck 
in 2014 and prior years.   

For 2016, the China Mint instituted a major change in metal 
content.  It converted the Panda coin series to metric weights, 
units that were more in demand by Far East buyers than coins 
and ingots in troy ounce weights.  To help people realize that 
the 2016 Silver Panda now weighs 30 grams (0.9645 troy 
ounce) instead of about 31.1 grams (1 troy ounce), the Mint 
resumed putting the new weight specification on the obverse 
side of the coin underneath the Panda. 

As with most other Panda issues, the 2016 Panda coins 
feature a unique Panda design on the obverse.  The common 
reverses for each year show the Temple of Heaven. 

Fifteen years ago, the Chinese government relaxed 
regulations for private citizens in the country to own physical 
gold and silver.  Domestic demand for Panda coinage soared.  
Mintages of the Silver Panda rose from a range of 100,000-
800,000 in prior years to 6 million in 2011, then 8 million 
coins in each of the following years.  Even these larger 
mintages have not proved sufficient to satisfy the demand from 
more than a billion Chinese citizens.  (In comparison, the US 
Mint struck 37.7 million bullion-priced Silver Eagle Dollars in 
2016.) 

Like other national dealers, LCS received an allotment of 
2016 China Silver Pandas at the beginning of that year, selling 
them out quickly.  However, we had difficulty locating more 

coins as the China Mint, to reserve more coins to meet 
domestic demand, then suspended sales to US distributors. 

Domestic demand for Chinese Pandas struck in all metals 
was so strong at higher prices that some US distributors were 
exporting coins back to China.  Since then, the 2016 China 
Silver Panda (along with many other Chinese Panda coins) 
have been scarce enough in US markets that they have 
appreciated to sell at semi-bullion or numismatic prices. 

Liberty Coin Service had the good fortune to re-acquire a 
moderate hoard of these tough-to-find coins, all still 
packaged in the original China Mint plastic capsules and 
frames!  Since we were able to acquire them at the “bid” 
side of the market, we offer them to you at money-saving 
prices—at an even lower cost per ounce of silver content 
than you now would pay for common-date US Silver Eagle 
Dollars! 

  

Buy from LCS to get a better deal!  Few of our major 
competitors have any of these coins in stock.  Of those that 
do, all were charging more than $35 per coin.  In online 
auctions, almost all of these coins are selling for $34-$47 
apiece.  Save money by purchasing from LCS! 

 

 For quantities of 1-14 coins, pay only $32.95 per coin. 
 

 If you order 15-89 coins, your cost is just $32.50 each. 
 

 Save even more—if you purchase 90 coins from LCS, 
pay only the $31.95 for each coin! 

 

These coins are packed in individual convex capsules.  Then, 
15 encapsulated coins are packaged in a rigid plastic frame.  If 
possible, we recommend storing these coins in the 15-coin 
sheets.  To ensure more customers have the opportunity to 
acquire some of these coins, we must limit orders to 90 coins.  
No exceptions! 

You don’t want to miss this opportunity!  Call Today!  To 
reserve your purchase, call us toll-free at 800-527-2375.  Or 
return the coupon below.  You may also use your Visa, 
Mastercard, and Discover credit cards for orders shipped to the 
billing address of the credit card. 
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