
The US Dollar Index closed at a 22
-year peak on September 27, 2022 at 
114.11.  It has gradually gone down-
hill since. 

On November 8, 2022, the US 
Dollar Index closed at 109.63.  Four 

weeks later it closed yesterday at 
105.58, a decline of –3.7% over the 
four weeks, and also down 7.5% from 
the peak. 

The recent four week drop in the val-
ue of the US dollar against most world 
currencies has also been reflected with 
mostly increasing prices of precious 
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and industrial metals: 
 

Tin              +26.0% 
Nickel             +20.6% 
Molybdenum         +15.7% 
Zinc              +9.8% 
Lead              +8.9% 
Aluminum          +5.8% 
Copper            +4.8% 

US Dollar Falls Against Most 
Currencies Over Past 4 Weeks 
November 8-December 6, 2022 
 

   Currency      Performance versus US $  
Malaysia Ringgit      +7.8% 
Japan Yen         +6.3% 
New Zealand Dollar    +6.1% 
Thailand Baht       +5.3% 
Great Britain Pound   +5.1% 
 

Switzerland Franc     +4.6% 
Romania Leu        +4.2% 
Taiwan Dollar       +4.2% 
South Korea Won     +4.2% 
Philippines Peso      +4.1% 
 

Denmark Krone      +3.9% 
Euro            +3.9% 
Poland Zloty        +3.9% 
Vietnam Dong       +3.7% 
China Yuan        +3.6% 
 

Sweden Krona       +3.2% 
Chile Peso         +3.1% 
Israel Shekel        +3.1% 
Morocco Dirham      +3.0% 
Colombia Peso       +3.0% 
 

Singapore Dollar      +2.9% 
Australia Dollar      +2.8% 
Fiji Dollar         +2.6% 
South Africa Rand     +2.3% 
Iceland Kronur       +2.2% 
 

Costa Rica Colon      +2.0% 
Peru New Sol        +1.9% 
Hungary Forint       +1.8% 
Indonesia Rupiah      +0.5% 
Turkey Lira        -0.6% 
 

Nigeria Naira        -0.7% 
Kenya Shilling       -0.9% 
Ethiopia Birr        -0.9% 
Mexico Peso        -1.2% 
India Rupee        -1.2% 
Bangladesh Taka      -1.2% 
 

Egypt Pound        -1.2% 
Pakistan Rupee       -1.3% 
Canada Dollar       -1.7% 
Brazil Real         -1.8% 
Russia Ruble        -3.8% 
Argentina Peso       -6.4% 
 

* Currencies in bold are components of the 
US Dollar Index 

2022 Year To Date Results 
Through December 6, 2022 

 

Precious Metals   
Platinum              +3.2% 
Palladium              -3.1% 
Gold                -3.2% 
Silver                -5.1% 
 

Numismatics 
US MS-65 Morgan Dollar, Pre-1921 +3.8% 
US MS-63 $20.00 St Gaudens    -2.4% 
US MS-63 $20.00 Liberty      -7.1% 
 

US Dollar vs Foreign Currencies 
Argentina Peso           +64.6% 
Egypt Pound            +56.8% 
Turkey Lira             +40.0% 
Pakistan Rupee           +26.1% 
Hungary Forint           +20.4% 
Bangladesh Taka          +19.8% 
Japan Yen              +19.1% 
Colombia Peso           +18.8% 
Sweden Krona            +15.1% 
Morocco Dirham          +14.2% 
Great Britain Pound         +11.5% 
South Korea Won          +11.0% 
Taiwan Dollar            +10.5% 
India Rupee             +10.5% 
Poland Zloty            +10.4% 
Israel Shekel            +10.2% 
China Yuan             +10.1% 
Indonesia Rupiah          +9.7% 
Philippines Peso           +9.5% 
Iceland Kronur           +9.5% 
Ethiopia Birr            +8.8% 
Denmark Krone           +8.7% 
Euro                +8.7% 
South Africa Rand          +8.7% 
Australia Dollar           +8.6% 
Kenya Shilling           +8.5% 
New Zealand Dollar         +8.2% 
Nigeria Naira            +7.8% 
Romania Leu            +6.6% 
Thailand Baht            +5.7% 
Malaysia Ringgit          +5.5% 
Vietnam Dong            +5.4% 
Fiji Dollar              +4.4% 

Chile Peso             +3.3% 
Switzerland Franc          +3.3% 
Canada Dollar            +8.0% 
Singapore Dollar          +0.8% 
Bolivia Boliviano          +0.1% 
Jamaica Dollar           -0.2% 
Hong Kong Dollar          -0.2% 
Mexico Peso            -3.6% 
Peru New Sol            -4.1% 
Brazil Real             -6.0% 
Costa Rica Colon          -6.4% 
Russia Ruble            -15.2% 
 

U.S. Dollar Index    105.58    +10.4% 
 

US And World Stock Market Indices 
Sao Paulo Bovespa         +5.1% 
London FT 100           +1.9% 
Australia S&P/ASX 200       -2.1% 
Tokyo Nikkei 225          -3.2% 
Dow Jones Industrial Average    -7.6% 
Frankfurt Xetra DAX        -9.7% 
Shanghai Composite         -11.7% 
Standard & Poors 500        -17.3% 
Dow Jones World (ex-US)      -17.9% 
Russell 2000            -19.3% 
NASDAQ              -29.6% 
  

10 Year US Treasury Note interest rate 
            3.51%   +130.92% 
 

Energy and Other Metals 
Natural Gas, Henry Hub       +46.6% 
Nickel               +35.0% 
Molybdenum            +14.2% 
Crude Oil, Brent           +2.0% 
Lead                -5.1% 
Aluminum             -12.3% 
Zinc                -12.3% 
Copper               -13.8% 
Cobalt               -26.8% 
Tin                 -38.4% 
 

Metal Content Value Of U.S. Coins 
Lincoln cent, 1959-1982        2.52¢ 
Lincoln cent, 1982-date        0.83¢ 
Jefferson nickel, non-silver       6.66¢ 
Roosevelt dime, 1965-date       2.27¢ 
Washington quarter, 1965-date     5.68¢ 
Kennedy half dollar, 1971-date     11.35¢ 



judgment, just the beginning of the tor-
rent of bad news for the US dollar, econo-
my, and government over the coming 
weeks and months. 

  

What Is Probably Coming 
Soon? 

 US and world financial markets are 
much shakier than governments want 
people to realize.  But the signs are be-
coming more visible almost every day. 

1)  Interest rate indicator of a loom-
ing recession:  One indicator is the dif-
ference between the longer and shorter 
term interest rates on US Treasury debt.  
The most common one used is to subtract 
the interest rate yield of 3-month debt 
from the 10-year yield.  When the near 
future outlook is gloomier than the long-
term, this calculation turns negative. 

The Federal Reserve Bank of St. Louis 
tracks this statistic, as you can see in the 
graph above.  Over the past 30 years, 
whenever this calculation turned nega-
tive, a recession soon followed. 

Yesterday, the interest rate yield on 10-
year Treasury debt was 3.51%, while the 
3-month debt yield was 4.37%.  The net 
difference of –0.86% is about as large as 
it has ever been over the past 30 years! 

2)  Bank for International Settle-
ments (BIS) discloses massive off-the-
books debts of financial institutions.  
Two days ago, the BIS issued a report in 
which it highlighted multi-trillions of dol-
lars owed by non-US institutions on de-
rivatives contracts related to foreign cur-
rency swaps (go to https://www.bis.org/
publ/qtrpdf/r_qt2212h.htm). 

For instance, non-banks outside the US 
had $26 trillion of obligations from FX 
swaps, forwards, and currency swaps.  
Non-US banks with direct access to Fed-
eral Reserve credit owed about $39 tril-
lion in such contracts. 

These are required future payments 
owed by these institutions even though 
none of these balances are reflected on 
the financial statements of the debtors.  
Because these obligations are not on the 
financial statements, central bank and 

 

Gold             +3.1% 
Silver            +2.9% 
Cobalt            -0.02% 
Platinum          -1.9% 
Palladium          -4.2% 
 

Over the past few months, for-
eign demand for US Treasury debt 
has declined, which has contribut-
ed to the fall in the value of the US 
dollar.  It has also caused the 10-
year US Treasury debt interest rate 
yield from November 8 to Decem-
ber 6 to sink from 4.14% to 3.51%, 
a drop of 15.2% for the four 
weeks. 

World stock indices and, to a 
lesser extent, US stock indices 
mostly rolled along during the past 
four weeks: 

 

Dow Jones World (ex-US)+6.9% 
Shanghai Composite   +4.8% 
Frankfurt Xetra DAX   +4.8% 
Australia S&P/ASX 200 +4.8% 
NASDAQ         +3.8% 
Standard & Poors 500   +3.0% 
London FT 100      +3.0% 
Dow Jones Indust Avg  +1.3% 
Russell 2000        +0.2% 
Tokyo Nikkei 225     +0.1% 
Sao Paulo Bovespa    -5.1% 
 

One area of price declines over 
the past four weeks has been in the 
cost of energy.  Over the past four 
weeks through yesterday the price 
of a barrel of Brent crude oil has 
fallen 16.8% while the US whole-
sale price for natural gas dipped 
10.9%.   

It is possible that a contributing 
factor to these recent lower prices 
has been the significant lockdowns 
in China that have crippled manu-
facturing operations and their need 
for energy there.  To the extent this 
may be accurate, the loosening of 
restrictions in that nation this week 
may have a reverse effect on ener-
gy prices in the coming weeks. 

This decline in the value of the 
US dollar in recent weeks is, in my 

(Continued from page 1) 

government policies to maintain a sta-
ble financial system “are set in a fog.” 

The BIS noted that much smaller ob-
ligations for these contracts contribut-
ed to the losses sustained in financial 
markets during the Great Recession 
and in the spring of 2020 during the 
height of the pandemic.  Because the 
debts now are of much larger size, the 
damage to the financial system could 
be even greater than it was during the 
previous two crises. 

3)  Central banks are dumping US 
Treasury debt and buying gold re-

(Continued on page 3) 

Find more than a thousand nu-
mismatic items offered for sale 
today in our eBay stores and on 
our company’s website.  Gold, 
silver, and copper coins, exonumia, 
paper money, and other collectibles.  
On eBay, search for sellers Treas-
urechestofliberty or Collectablesof-
liberty.  Other items are listed for sale 
on the LCS website at 
www.libertycoinservice.com. 

The Rise In The US M2 Money 
Supply And Federal Reserve 
Bank Balance Sheet 
Data sources: 
https://fred.stlouisfed.org/series/M2  and  
https://fred.stlouisfed.org/series/
WALCL  
 

M2 Money Supply  Chg from 9/16/2019 
(amounts in billions of dollars) 

9/16/2019  $14,990.4      —- 
12/30/2019 $15,328.2      +2.3% 
3/16/2020  $15,725.8      +4.9% 
12/28/2020 $18,664.7      +26.5% 
2/1/2021   $19,417.7      +29.5% 
Note:  the Federal Reserve stopped this 
weekly report at the end of January 
2021.  It’s new report at https://
fred.stlouisfed.org/series/M2SL only 
reports monthly averages instead of ac-
tual single-date data.  The money supply 
peaked in March 2022 at $21,809.7 bil-
lion, an increase of         +45.5% 
from September 16, 2019.  The latest 
report was for October 2022 at 
$21,415.2 billion,, up                +42.9% 
from September 16, 2019. 
 

Federal Reserve Balance Sheet 
         Change from 9/11/2019 
(amounts in billions of dollars) 

9/11/2019  $3,769.673     —- 
1/1/2020   $4,173.626     +10.7% 
3/18/2020  $4,668.212     +23.8% 
12/23/2020 $7,404.039     +96.4% 
12/29/2021 $8,757.460     +132.3% 
4/13/2022  $8,965.487     +137.8% 
12/1/2022  $8,584.576     +127.7% 

https://fred.stlouisfed.org/series/M2
https://fred.stlouisfed.org/series/WALCL
https://fred.stlouisfed.org/series/WALCL


serves.  Data from the US Treas-
ury and the World Gold Council 
show that in the 3rd quarter of 
2022 foreign official holdings of 
US Treasury debt declined by 
$371.3 billion.  At the same time, 
central banks experienced a net in-
crease of $263.8 billion in their 
gold reserves. 

While the US government has 
been successful at temporarily sup-
pressing the interest rate it is pay-
ing on its 10-year debt, that same 
cannot be said for the interest rate 
yields on short-term debt.  At the 
beginning of this year, the interest 
rate yield on 3-month Treasury 
debt was 0.08%; yesterday it was 
4.37%.  Similarly, the yield on 1-
year Treasury debt at the beginning 
of this year was 0.40%; it was up 
to 4.73% yesterday. 

With lower foreign demand for 
US Treasury debt already in pro-
cess, the US government is being 
forced to pay higher interest rates.  
Interest on US government debt is 
now the third largest expenditure, 
trailing only Social Security and 
defense spending. 

Soaring interest costs push up 
government deficits, contributing 
to a never-ending cycle of growing 
budget deficits and faster declines 
in the purchasing power of the US 
dollar. 

4)  Continuing decline in physi-
cal gold and silver inventories.  
Last year the Basel III regulations 
took effect for major global banks.  
One change required banks that 
held short positions in gold com-
modity exchanges to hold at least 
85% coverage in physical gold.  
Since these regulations have taken 
effect, the number of open gold 
contracts in the London Bullion 
Market Association and the New 
York COMEX have almost contin-
uously dwindled. 

Although the Basel III regula-
tions do not apply to the silver 
market, the number of open con-
tracts for this metal have also de-
clined. 

As the number of open contracts 
have diminished so has the physi-
cal inventories on these exchanges. 

Being able to sell short commod-
ity contracts without a requirement 
to back it with the physical metals 
has been a major means of sup-
pressing precious metals prices 

(Continued from page 2) over recent decades.  Going forward, this 
tactic will not be used to the extent it was in 
the past. 

5)  US Sanctions on Russia over 
Ukraine invasion have failed.  The sanc-
tions imposed on Russia by the US and al-
lied nations in response to the invasion of 
Ukraine have largely failed. 

Usually, the currency of a nation losing a 
war loses value.  That briefly happened to 
the Russia ruble shortly after the sanctions 
were imposed.  However, since the begin-
ning of this year the ruble is now up more 
than 15% versus the US dollar! 

Russia is also working with China, India, 
Brazil, South Africa, and probably even 
Saudi Arabia and a good percentage of Af-
rica and South America to create an alterna-
tive international payment system, probably 
backed in part by gold, that excludes the 
US dollar.  It so happens that central banks 
that have recently added gold reserves 
would likely be using this new system. 

If, almost certainly “when,” this system is 
implemented, it will cover a majority of the 
world’s population.  It would displace tril-
lions of dollars of US currency and Treas-
ury debt now held by foreigners.  These ex-
cess dollars will be repatriated to the US 
government, to be redeemed in goods and 
services and ownership of American real 
estate and businesses.  Giving up these as-
sets will reduce American prosperity. 

Recent Russian tactics in Ukraine have 
focused on crippling the electric utilities’ 
ability to generate power to heat homes and 
keep on the lights.  Will the US government 
sacrifice tens of millions of Ukrainian lives 
this winter who may freeze or starve to 
death? 

As this is happening, there will also be 
electrical and natural gas power shortages 
across much of the rest of Europe. 

Three weeks ago, CIA director William 
Burns met with his Russian counterpart in 
Ankara, Turkey.  Officially, Burns warned 
Russia not to use nuclear weapons.  But, al-
most certainly this was a back-channel ef-
fort to begin negotiating compromises by 
the US government to minimize the number 
of Ukrainian and European deaths in the 
next few months. 

Will the US government, as Russian for-
eign minister Sergey Lavrov demands, 
withdraw its armed forces and weapons at 
least 300 miles from the Russian border?  
Such a concession would be an enormous 
blow to US global hegemony.  Still, don’t 
be surprised if the US government soon re-
treats on some issues that most Americans 
would never expect to happen. 

Between the economic impact of an alter-
native international payment system and the 
exposure of the US government’s political 

weakness in foreign affairs, this will 
further push down the value of the 
US dollar and economy. 

These are not the only issues that 
could soon push down further the 
value of the US dollar while also 
supporting higher gold and silver 
prices. 

Summary:  If you have not yet 
already established your “wealth in-
surance” holdings of bullion-priced 
physical gold and silver coins and 
ingots, you may not have much 
time to do so at today’s price levels.  
I anticipate precious metals prices 
will rise in 2023, perhaps by eye-
opening percentages. 
 

Pre-1934 US Gold Coin 
Prices Dip 

There are several states that im-
pose a property tax on business in-
ventories owned as of December 31 
each year.  Because coin and pre-
cious metals dealerships are inven-
tory-intensive businesses, they have 
an incentive to minimize their stock 
as the approach the end of each 
year. 

Michigan’s inventory property tax 
was eliminated in the 1970s.  As a 
consequence, we are often able to 
take advantage of the opportunity to 
negotiate better prices from dealers 

(Continued on page 4) 

Summary Of Current LCS 
Recommendations For 

Precious Metals and Rare 
Coins 

     

How much of your total net worth 
should be in precious metals and rare 
coins? 

 

Conservative  Moderate  Aggressive 
   10-15%      20%       25-33% 

 

How much to allocate for each 
category of precious metals and rare 
coins?* 

 

Conservative  Moderate Aggressive 
Gold   40%     35%    25% 
Silver 60%       55%    50% 
Rare Coins      
    0%       10%    25% 
TOTAL    
   100%     100%   00% 

 

*Platinum and palladium both have volatile 
markets with long-term supply/demand 
fundamentals that are not as attractive as 
those for gold, silver or rare coins.  While 
either or both might outperform gold, silver, 
or rare coins in the short- to long-term, to be 
conservative we have omitted them from 
our allocation.  



in states that do have this tax on the de-
sirable coins that collectors love. 

Already, we have seen some signifi-
cant price declines almost across the 
board on Pre-1934 US Gold Coins.  
This has occurred even with the rise in 
the gold spot price.  Once we get to the 
beginning of 2023, these temporary bar-
gains will likely disappear.  If you ever 
wanted to own some of these historic 
treasures, now might be a good time to 
splurge.  
 

Gold And Gold Coins 
Gold closed on the COMEX today at 

$1,785.50, up a solid $69.50 (4.1%) 
from last month.  Already this month, 
gold’s price has twice tested the 
$1,800.00 resistance point.  There is a 
strong prospect that $1,800.00 will be 
topped by early 2023 at the latest. 

As prices rose over the last month, re-
tail demand tapered off.  That was off-
set by an increase in sellers liquidating 
their holdings. 

One consequence of the higher prices 
and the shift in the retail demand and 
supply is that almost all premiums have 
come down, some quite dramatically.  
While premiums are not necessarily all 
the way down to where they were a year 
ago, they are getting closer. 

However, be careful as several of our 
national competitors are dragging their 
heels at dropping premiums as quickly 
as Liberty has done.  In more than one 
instance, Liberty’s price for some one 
ounce pieces has been more than $50 
below what some others are quoting. 

Beyond the decline in premiums has 
been an improvement in product availa-
bility.  Many items are readily available 
for immediate delivery in small quanti-
ties or for short-term delays if not. 

The low premium gold issues that we 
recommend (and are relatively availa-
ble) continue to be Austria 100 Corona 
(3.8%), and 1 Oz Gold Ingot (3.9%).  
If you can find them, US American 
Arts Medallions also have a low pre-
mium.  Among exact weight 1 ounce 
pure gold coins, the Australia Kanga-
roo (4.8%) has the lowest premium. 

This month we are pleased to offer a 
moderate quantity of Great Britain 
2021 White Greyhound Of Richmond 
1/4 Oz Gold Commemoratives At 
Bullion Prices!  In fact, while they last, 
we have priced them well below what 

(Continued from page 3) 
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The Month 
 

Gold Range           85.00    5.0% 
  Net Change        +69.50 
 

Silver Range           2.17    10.1% 
  Net Change         +1.24 
 

Gold/Silver Ratio            78.5 
  Net change                  -1.3 
 

Platinum Range    71.00      7.1% 
  Net Change        +9.00 
     

Platinum/Gold Ratio         0.56 
 

 Date   Gold     Silver  Platinum 
 Nov 09 1,716.00  21.50    997.00 
 Nov 10 1, 753.75  21.70 1,055.00 
 Nov 11 1,769.50  21.67 1,038.00 
 

 Nov 14 1,771.50  21.97 1,019.00 
 Nov 15 1,776.75  21.58 1,023.00 
 Nov 16 1,775.75  21.52 1,016.00 
 Nov 17 1,763.00  20.97    992.00 
 Nov 18 1, 754.50  20.99    984.00 
 

 Nov 21 1,739.50  20.87    988.00 
 Nov 22 1,739.75  21.05    996.00 
 Nov 23 1,745.50  21.36    997.00 
 Nov 24 closed 
 Nov 25 1,754.00  21.43    988.00 
 

 Nov 28 1,741.50  20.91    997.00 
 Nov 29 1,748.50  21.20 1,009.00 
 Nov 30 1,746.00  21.55 1,039.00 
 Dec 01 1,801.00  22.63 1,055.00 
 Dec 02 1,796.00  23.04 1,027.00 
 

 Dec 05 1,767.50  22.25 1,001.00 
 Dec 06 1,769.25  22.13    996.00 
 Dec 07 1,785.50  22.74 1,006.00 
                      

Gold, silver and platinum quotes are work-
ing spots at 1:45 EST/EDT each day, quoted 
in U.S. dollars per troy ounce. 

your cost for US 1/4 Oz Gold Ameri-
can Eagles (21.3%) or Canada 1/4 Oz 
Gold Maple Leafs.  See our flyer. 
 

Silver and Silver Coins 
Silver finished trading on the COMEX 

today at $22.74, up a strong $1.24 
(5.8%) from five weeks ago. 

Since September 1, 2022, just before 
the London Bullion Market Association 
reported its physical silver inventory had 
declined 22% from the previous Novem-
ber, silver’s price has jumped 29.6! 

As with gold, higher prices cut into de-
mand and brought more customer liqui-
dation.  Like gold, premiums are down 
on almost everything, dramatically in 
some instances.  Four weeks ago, a 
$1,000 face value bag of US 90% Sil-
ver Coins (26.3%) was selling retail at 
$9.99 per ounce above the silver ask 
spot price.  Today that is down to $6.00.   

Supplies are also becoming more read-
ily available.  The shipping delay for 

large quantities of 1 Ounce Silver In-
gots (19.7%) a month ago was 4-8 
weeks.  Now it is down to two weeks. 

Premiums are still higher than normal 
for bullion-priced silver coins and in-
gots, but they are improving.  When sil-
ver prices climb even higher, expect the 
premiums to fall further. 

US Silver Eagle Dollars dated 2022
(59.2%) are still at such a high premium 
that we do not recommend them as a 
way to purchase bullion-priced silver.  
But, they do make great gifts. 

Last month’s special of the Mint State 
China 2016 30 Gram Silver Pandas was 
a spectacular success.  This month, we 
are looking for a repeat with our offer of 
Mexico 1968 Olympics Silver Com-
memoratives.  Once again, these are 
priced at bullion levels.  See our enclo-
sure for details.   

 

A Holiday Wish 
The year 2022 will end up as our third 

highest sales year in our 51 years in busi-
ness (topped only by 2011 and 2021).  

Savvy customers have been stocking up 
on physical bullion-priced gold and silver 
to protect themselves against almost cer-
tain future calamities.. 

Though gold and silver prices are now 
lower now than they were at the end of 
2021, there are significant prospects for 
much higher, and maybe even record-high 
prices, in 2023. 

In serving customers, we are blessed 
with wonderful industry relationships and 
the support of great local vendors, some of 
whom we have worked with now for al-
most a half century. 

As we do each year, we thank you for 
your patronage.  It is our honor and privi-
lege to serve you, the best customers in the 
world.  For me personally, it has also been 
my pleasure to share with you 28 years 
(337 issues) of Liberty’s Outlook.  See you 
next year. 

If we could give each of you the gifts we 
ourselves would like to receive, there 
would be two.  First, we would bring you 
a world of peace with liberty for everyone.  
Second, we would wish for you a holiday 
season filled with the health and wealth of 
family and friends.  May you be rich in the 
wonderful gifts on which you cannot put 
price tags. 

Merry Christmas 
Happy New Year 

 

Amy, Morgan, Brian, Nicole, Mark, 
Mary, Matt, Cheryl, Greg, David, Pat, 
Paul, Allan, and Tom 



Notes from Liberty 
By Allan Beegle 

LCS Chief Numismatist 
 

Higher gold and silver prices led to a 
slowdown in retail demand in November, 
though a major increase in customer liqui-
dation kept us plenty busy. 

Last month’s offer of China 2016 Silver 
Pandas sold out quickly as did most of our 
Rare Date Morgan Silver Dollars.  Our 
Christmas Gifts sold well, though we do 
have some of several choices still availa-
ble.  Most items listed in this column also 
found new homes.  

On Thanksgiving weekend, LCS General 
Manager Tom Coulson, LCS Senior Nu-
mismatist and GIA Certified Diamond 
Grader David Hartung, and I staffed the 
company’s tables at the Michigan State 
Numismatic Society show in Warren, 
Michigan’s largest coin show.  As usual, 
we spent more than we sold, finding inter-
esting coin and currency bargains for our 
waiting customers. 

With what we have been able to find at 
shows, in our showroom, and in phone 
calls with dealer friends we have accumu-
lated some great treasures to tempt you.  
We want to draw your attention to An-
cient Roman Silver Coins From LCS’s 
Website.  We know that not all of you go 
to www.libertycoinservice.com to look for 
bargains, so we wanted to show off these 
special coins—including an Emperor Tibe-
rius Silver Denarius that is considered to 
be one of the coins mentioned in the Bible! 

Then we have three stunning Affordable 
“Educational” Series 1896 Silver Certif-
icates.  This short-lived series was 
doomed in part because of ink-smudging 
problems caused by the amazing designs. 

We also acquired two groups of collector 

-over- 

Please Note:  Liberty Coin Service will 
open normal hours of 10:00-2:00 on 
Saturdays, December 24 and 31 and will 
be closed Monday, December 26 for the 
Christmas and New Years holidays. 

LCS Postage Charges 
Value of Contents  Postage Charge 
Under $100          $5 
$100-249           $10 
$250-499           $18 
$500-999           $25 
$1,000-4,999         $30 
$5,000 and higher      None 

Liberty Coin Service   Computer Quotes   2PM EST 12.7.22         Spot Prices
          Item        Qty  Fine Wt     Price  Cost/Oz   Premium
*U.S. 1 Oz Gold Eagle 10 1.0000 1,917.25 1917.25 7.2% Gold: $1,788.50
*U.S. 1/2 Oz Gold Eagle 10 0.5000 1,048.00 2096.00 17.2% Silver: $22.82
*U.S. 1/4 Oz Gold Eagle 10 0.2500 542.25 2169.00 21.3% Platinum: $1,014.00
*U.S. 1/10 Oz Gold Eagle 10 0.1000 224.80 2248.00 25.7% Palladium: $1,877.00
*U.S. 1 Oz Gold Buffalo 10 1.0000 1,917.25 1917.25 7.2%
*U.S. 1 Oz Medallion 10 1.0000 Call for availability
*U.S. 1/2 Oz Medallion 10 0.5000 Call for availability  
*Australia 1 Oz Kangaroo 10 1.0000 1,874.25 1874.25 4.8%
*Austria 100 Corona 10 0.9802 1,819.75 1856.51 3.8%   
*Austria 1 Oz Philharmonic 10 1.0000 1,890.50 1890.50 5.7%
*Canada 1 Oz Maple Leaf 10 1.0000 1,886.75 1886.75 5.5%
*Canada 1x25 Maplegram 10 0.8039 1,699.50 2114.07 18.2%
*China 30 Gram Panda 10 0.9646 Call for availability
China 1 Oz Panda 10 1.0000 Call for availability  
*Mexico 50 Peso 10 1.2057 Call for availability  
*S. Africa Krugerrand 10 1.0000 1,886.75 1886.75 5.5%
*1 Oz Ingot 10 1.0000 1,858.25 1858.25 3.9%  
*Austria 1 Ducat 10 0.1107 232.00 2095.75 17.2%   
*British Sovereign 10 0.2354 470.75 1999.79 11.8%
*France 20 Franc 10 0.1867 376.25 2015.27 12.7%  
*Swiss 20 Franc 10 0.1867 379.00 2029.99 13.5%    
$20 Liberty BU 10 0.9675 1,985.00 2051.68 14.7%
$20 St Gaudens BU 10 0.9675 1,985.00 2051.68 14.7%  
$20 Liberty Extremely Fine 10 0.9675 1,965.00 2031.01 13.6%  
$10 Liberty Extremely Fine 10 0.4838 1,080.00 2232.33 24.8%  
$10 Indian Extremely Fine 10 0.4838 1,225.00 2532.04 41.6%
$5 Liberty Extremely Fine 10 0.2419 560.00 2315.01 29.4%  
$5 Indian Extremely Fine 10 0.2419 705.00 2914.43 63.0%
$2.50 Liberty Extreme Fine 10 0.1209 455.00 3763.44 110.4%
$2.50 Indian Extreme Fine 10 0.1209 445.00 3680.73 105.8%   
*U.S. 90% Silver Coin 1,000 715 20,605.00 28.82 26.3%  
*U.S. 40% Silver Coin 1,000 295 7,600.00 25.76 12.9%  
*U.S. Peace Dollars, VG+ 1,000 760 Call for availability  
*U.S. Silver Eagles, 2022 1,000 1,000 36,320.00 36.32 59.2%
*Canada Silver Maple Leaf 1,000 1,000 29,820.00 29.82 30.7%    
*100 Oz Silver Ingot 10 100 2,607.00 26.07 14.2%
*10 Oz Silver Ingot 100 10 273.20 27.32 19.7%  
*1 Oz Silver Ingot 1,000 1 27.32 27.32 19.7%     
*1 Oz Platinum Ingot 10 1.0000 1,110.00 1110.00 9.5%  
*U.S. 1 Oz Platinum Eagle 10 1.0000 1,164.00 1164.00 14.8%

*Canada Palladium ML 10 1.0000 Call for availability
 

Liberty Coin Service Call Toll-Free: (800) 527-2375 National
400 Frandor Avenue (517) 351-4720 Local
Lansing, MI   48912 (517) 351-3466 Fax
web: www.libertycoinservice.com     email: path@libertycoinservice.com
Trading Desk Hours (Eastern):      Mon-Fri 9:30AM-5PM,  Sat 10AM-2PM
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coins to offer as bullion:  Mexico 1968 Olym-
pics Silver Commemoratives  and Great 
Britain 2021 White Greyhound Of Rich-
mond 1/4 Ounce Gold Commemoratives. 

With limited quantities of each offer, review 
them promptly.  Select your favorites, then 
call our Trading Desk toll-free at 800-527-
2375 to check on availability and confirm 
your order. 

Here are other special bargains to tempt 
you:   

Better-Date US Gold Coins:  You 
love bargains in rarer Pre-1934 US Gold 
Coins.  Here are a few attractive great ones 
we just acquired: 

US 1885 $10.00 Liberty, Mint State-61, 
NGC—$1,295.  Mintage is a modest 
253,462.  The combined PCGS/NGC popula-
tion of 865 in MS-61 and all higher grades 
makes it more than 21 times scarcer than 
comparable quality 1901-S $10.00 Liberties.  
PCGS Retail is $1,500.  Own this for barely 
15% more than the cost of the common date. 

US 1902-S $10.00 Liberty, Gem Mint 
State-65, PCGS—$3,600.  Mintage is also a 
modest 469,500.  Together, PCGS and NGC 
have certified just 194 specimens in Gem MS
-65 and all higher grades, making it almost 17 
times scarcer than the 1901-S.  Probably the 
finest specimen of this date we have ever han-
dled.  PCGS Retail is $3,750.  The only other 
one for sale right now has a CAC sticker and 
is priced at $5,850.  This one is a far better 
value, especially when you consider that the 
1901-S in this grade would cost your $3,215. 

US $10.00 1911-D Indian, Choice About 
Uncirculated-55, NGC—$3,850.  With a 
meager mintage of 30,100, this is the lowest 
production of any of the 27 different With 
Motto $10.00 Indians struck from 1908 
through 1933.  It is so scarce that even circu-
lated pieces are sent to the grading service.  
This may be only the 3rd example we have 
handled in the past decade, with this being 
the finest of them.  Even with a relatively 
high percentage of circulated coins sent to 
the grading services, this coin is still more 
than 110 times scarcer than the common 
1932 date in AU-55 and all higher condition.  
PCGS Retail is $4,750. 

We found two 1911-D $10.00 Indians in 
AU-55 that sold in auction in 2022, one 
went for $4,320 and the other for $5,640.  
Obviously, our beauty is a far better value. 

1872/1 Octagon Indian 25 Cents Cali-
fornia Gold, BG-790, Superb Gem Mint 
State-66 Proof-Like, NGC—$1,495.  This 
is certainly the finest if not the only speci-
men of this California Gold Token that we 
have ever handled.  PCGS and NGC togeth-
er have certified 2 MS-66 specimens, this 
MS-66 Proof-Like piece, another 2 as MS-
66 Deep Mirror Proof-Like, plus one speci-
men in MS-67 Proof-Like.  If you want one 
of the highest quality of all California Frac-
tional Gold issues, this is for you. 

Mint State-62 1938 Canada Silver 
Dollar:  Canada did not begin striking sil-
ver dollars for circulation until 1935.  Be-

cause these large coins were being displaced 
by more convenient paper money, mintages 
were modest—only 90,304 silver dollars in 
1938.  LCS has handled few 1938 Canadian 
dollars over the years, where this may be the 
finest specimen of them all. 

NGC has certified a mere 175 specimens in 
Mint State-62 and all higher grades, with the 
nicest graded only MS-64.  At our price of 
$225 this white beauty can be yours for less 
than the $238 price of the only other one we 
could find now available. 

Near Perfect Proof-69 Ultra Cam-
eo 2011 South Africa 1/10 Oz Gold 
Krugerrand:  South Africa only struck a 
few thousand of the 1/10 Oz Gold Kruger-
rands in Proof Condition.  We now have 
three lovely NGC-certified Near Perfect 
Proof-69 Ultra Cameo specimens available.  
Almost no other dealer has any in stock, 
where the lowest price we found was $248.  
You can own one or more of these for the 
semi-bullion price of just $239 each. 

Affordable Better-Date Gem Mint 
State-65 Morgan Silver Dollars:  
Our recent offerings of Better-Date Morgan 
Silver Dollars have quickly sold out, pushing 
us to find as many solid-quality coins that we 
can find at reasonable prices.  usually we 
find them one-, two-, or a few-at-a-time. 

This month, we can offer five specimens of 
the 1883 and seven pieces of the 1885 Mor-
gans in Gem Mint State-65 condition, all 
certified by either PCGS or NGC. 

      1881-S       1883         1885 
Mintage 12,760,000 12,290,000 17,786,837 
PCGS/NGC MS-65+ Population 
      167,908         12,301    27,642 
6/89 Retail    $675       $1,150           $720 
PCGS Retail $265      $300     $285 
LCS Price  $220      $229    $219 

In the most recent Undervaluation Index™ 
updated by LCS Communications Officer 
Patrick A. Heller earlier this year, the MS-65 
1881-S rated 2 (not recommended for appre-
ciation potential), the 1883 earned 39 
(highest recommendation for appreciation 
potential), and the 1885 merited 13 (high 
recommendation for appreciation potential).  
When you can acquire the MS-65 1883 Mor-
gan, with more than 13 times the rarity of the 
1881-S in top condition, at little more than 
what you would pay for the common-date, 
it’s hard to resist.  And, when you can pur-
chase the MS-65 1885 Morgan, over 6 times 
rarer than the 1881-S, how can you resist? 

Liberty Coin Service   Computer Quotes   2PM EST 12.7.22         Spot Prices

Coins, Rolls and Sets Gold: $1,788.50
U.S. 10 pc Gold Medallion Set, 1980-1984, BU Not Avail Silver: $22.82
U.S. Morgan Dollar, Pre-1921, Brilliant Uncirculated Roll/20 $1,210 Platinum: $1,014.00
U.S. Morgan Dollar, 1921, Brilliant Uncirculated Roll/20 $795  Palladium: $1,877.00
U.S. Peace Dollar, Brilliant Uncirclated Roll/20 $760

Numismatic Coins (PCGS/NGC/ICG Graded) MS-63 MS-64 MS-65
U.S. $20.00 St Gaudens 2,050 2,120 2,330
U.S. $20.00 Liberty 2,095 2,360 4,090  
U.S. $10.00 Liberty 1,535 2,100 3,215
U.S. $5.00 Liberty 865 1,040 2,040
U.S. 4 pc Indian Gold Type Set 5,270 6,490 17,025
U.S. 4 pc Liberty Gold Type Set 5,130 6,125 10,150
U.S. 8 pc Gold Type Set 10,340 12,465 26,725
U.S. Morgan Dollar (Pre-1921)  80 107 220
U.S. Peace Dollar 58 73 140

Prices quoted are for quantities indicated, and are actual selling prices at today's
closes.  Smaller lots are available at slightly higher prices.  No Michigan Sales
Tax on rare coins or precious metals bullion.  Numismatic purchases have
a 14 day return period.  Orders for bullion-priced items (marked with *) are not
returnable and, after confirmation, cannot be cancelled.  
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Tom Coulson, LCS General Manager, and Nicole Stroebel, LCS Numis-
matist and Website Sales Director 

  Almost two years ago, we featured some ancient coins offered 
on the LCS website to show you the variety and quality of what is 
available there.  As a result, most of the coins we offered sold.  
Beyond that, many people checked out the additional ancient and 
other coins among the more than 1,000 listed on the website, with 
other pieces finding new homes. 

Most specimens listed here have been independently certified 
by the Numismatic Guaranty Corporation (NGC), but there is also 
one each certified by ANACS and by the Independent Coin Grad-
ers (ICG).  Each has been personally selected by Tom, one-at-a-
time, for desirable centering of the designs, relative lack of 
planchet problems, and solid quality for the grade.  These are the 
very kind of coins we would love to repurchase down the road. 

Several pieces listed are from Emperors and Caesars who 
served only short terms, meaning their issues tend to be signifi-
cantly scarcer than those of other rulers. 

You can view close-up photographs of both sides of each coin 
by going to the Liberty Coin Service website at 
www.libertycoinservice.com. 

  As each coin offered here is one-of-a-kind, we have again 
omitted the order blank.  Review the list, then quickly call our 
Trading Desk  toll-free at 800-527-2375.  Consult our Computer 
Quotes Page for the postage costs. 

  For fastest shipment, you can use your Visa, Mastercard, or 
Discover charge cards to have your purchase shipped to the credit 
card billing address. 

As with all of our numismatic items, your satisfaction is guaran-
teed.  You have 14 days upon your receipt to return these coins 
for a full, prompt, no-questions refund.  

  

Ancient Rome Emperor Tiberius (14-37 AD), Silver Denari-
us, Choice Extremely Fine with Strike 5/5 and Surface 3/5 

with edge crimp at the bottom, 
NGC—$750.  This coin is the famous 
Biblical Tribute Penny!  In the Gospel of 
March Chapter 12, Jesus was asked if it 
was lawful to pay taxes to the Emperor.  
Jesus asked to inspect a coin which bore 
the bust of Tiberius.  Whereupon Jesus 
said, “Render to Caesar the things that 
are Caesar’s, and to God the things that 
are God’s.” 
  Although this is the most likely coin 
presented to Jesus in this story, there are 
two other possible coins it could have 
been—an Antioch Tetradrachm with a 

bust of Tiberius or a Denarius of Augustus with Gaius and Lucius 
on the reverse. 

The obverse shows a bust of Tiberius while the reverse depicts 
a seated Livia (wife of Augustus and mother of Tiberius) as the 
goddess Pax.  A well-centered piece; the edge crimp does not 
distort any text around the periphery on either side.  Struck in 
Lugdunum (modern-day Lyon, France). 

Whenever we are fortunate to obtain a Tribute Penny, they al-
ways sell quickly. 

 
 

Ancient Rome, Emperor Domitian (81-96 AD)  Silver De-
narius (92-93 AD), Choice Very Fine-30, ANACS—$239.  Do-
mitian was the second son of former Emperor Vespasian to be-
come the Roman Emperor, following the death of his brother 

Emperor Titus.  While Domitian was 
popular with the populace and the ar-
my, his autocratic style of ruling of-
fended the Roman Senate.  This politi-
cal struggle led to Domitian’s assassi-
nation by court officials.  However, 
Domitian’s achievements laid the foun-
dation for a peaceful second century of 
the Empire. 

The obverse bears a bust of Domitian.  
The back features a standing goddess 
Minerva.  The text of “IMP XII” around 
the periphery of the reverse may identi-
fy this coin as being struck during the 12th year of his reign 
(though this is not always accurate). 

The centering is virtually perfect.  It is a superlative quality 
specimen for the grade. 

 

Ancient Rome, Emperor Nerva (96-98 AD)  Silver Denarius, 
Choice Very Fine, NGC—$325.  Nerva served Emperor’s Nero, 

Vespasian, Titus, and Domitian.  Upon 
the assassination of Domitian, the Ro-
man Senate declared the elderly Nerva 
to be Emperor.  He restored some of the 
civil liberties that Domitian had curtailed 
but was never able to assert his authority 
over the Roman army.  A revolt by the 
Praetorian Guard in 97 AD forced him to 
adopt Trajan, a popular general, to be his 
successor.  When he died of natural 
causes, Trajan peacefully became the 
next emperor.   
We have not handled many coins of Ner-
va.  This is another  well-centered and 

well-struck coin, though the planchet is a bit darker than average.  
Nerva’s bust is on the front, with the goddess Aequitas standing 
on the reverse. 

 
 

Ancient Rome, Emperor Trajan (98-117 AD), Silver Denari-
us (102 AD), Extremely Fine-40, 
ICG—$225.  Trajan was considered 
the second of five consecutive “good” 
adoptive Roman Emperors (not bio-
logical heirs) that extended from Ner-
va to Marcus Aurelius.  During his 
reign, the Roman Empire reached its 
greatest extent by adding territories in 
eastern Europe and the Middle East. 

Trajan engaged in an extensive con-
struction of public buildings in Rome.  
One still standing today, Trajan’s 
Column, was completed in 113 AD.  
It commemorated the conquest of 
Dacia (now Romania and Moldova and parts of surrounding 
countries).   

During Trajan’s reign, the silver purity of the denarius was re-
duced from 93.5% to 89%.   

Trajan’s bust appears on the obverse, with a standing goddess 
Victory (Nike) on the reverse.  It is another example with almost 
perfect centering and sharp details indicating that this coin is con-
servatively graded.   

 

Ancient Roman Silver Coins From 
Liberty Coin Service’s Website! 



  Ancient Rome, Emperor Commodus 
(177-192 AD)  Silver Denarius issued 
as Caesar, Choice Very Fine, NGC—
$175.  Commodus became a co-ruler 
with his father, Emperor Marcus Aureli-
us, becoming sole ruler upon his father’s 
death in 180.  When he became co-ruler 
at the age of 15, he was the youngest to 
assume the throne up to that time.   
  Upon his ascension, he reduced the 
weight of the denarius and also the purity 
from 79% to 76%, reducing the coin’s 
silver content from 2.57 grams to 2.34 
grams.  In 186 he further reduced the 

weight and purity (to 74%) so that the silver content fell to 2.22 
grams. 

Commodus had many enemies, including within his own family.  
Part of his life is portrayed in the 2000 film Gladiator, starring 
Russell Crowe, which has sparked a greater demand for coins of 
this Emperor.  He was eventually assassinated through a conspira-
cy led by people who appeared on a list Commodus prepared of 
those he planned to execute. 

Once again this is a superbly-centered beauty.  The Emperor’s 
bust is on the front and a standing Victory is on the back.   

 

Ancient Rome, Emperor Macrinus (217-218 AD)  Silver De-
narius, About Uncirculated with Strike 4/5 and Surface 4/5, 
NGC—$395.  Macrinus succeeded to the 
throne after serving as a praetorian pre-
fect.  This title originally identified the 
head of the Praetorian Guard, the Emper-
or’s personal bodyguards.  However, by 
the time of Macrinus, the praetorian pre-
fect had extensive administrative duties, 
similar to those of the US president’s 
cabinet members. 

To protect his own life, Macrinus con-
spired in the assassination of predecessor 
Emperor Caracalla.  The eastern provinc-
es and then the Roman Senate pro-
claimed him as the next emperor.   

While Macrinus was able to bring peace among the different 
parts of the Empire, doing so depleted the treasury and sparked 
unrest in the Roman legions.  Julia Maesa, Caracalla’s aunt, 
sparked a successful rebellion to have her 14-year old grandson, 
Elagabalus, displace Macrinus as the Roman Emperor.  After the 
execution of Macrinus, the Roman Senate declared that him and 
his son were enemies of Rome and had their names struck from 
the records and their images destroyed.  The year eventually 218 
saw three different emperors of the Empire. 

Because of his short reign, there are not many surviving coins.  
This may be the highest quality example that we have ever han-
dled.  Great centering once again.  The bust of Macrinus is on the 
obverse with a seated goddess Salus is on the reverse feeding a 
snake.  Salus was the goddess of safety and well-being of both 
individuals and the state.   

 

Ancient Rome, Emperor Philip I The Arab (244-249 AD)  
Billon Silver Tetradrachm, Mint State with Strike 5/5 and 
surface 4/5, NGC—$599.  Some historians claim that Philip was 
the first Christian Roman Emperor, predating Constantine the 
Great’s conversion (baptized on his deathbed) by almost a centu-
ry.  Philip was Christian but was not allowed to enter Easter vigil 
services. 

Like Macrinus, Philip rose to the throne after serving as praeto-
rian prefect.  Philip’s predecessor, Gordian III, died after a mili-
tary defeat where some claimed that Philip was involved in the 
conspiracy to murder Gordian.  Upon becoming Emperor, Philip 
returned from the East of gain the concurrence of the Senate. 

Philip’s reign experienced multiple 
internal rebellions and external invasions 
of the Empire.  His offer to resign was 
rejected by the Senate.  Philip sent his 
strongest Senate supporter, Gaius 
Messius Quintus Decius to lead forces 
fighting in the northeastern part of the 
Empire.  When Decius settled the revolt, 
his troops proclaimed him the new em-
peror.  Negotiations with Philip were 
unsuccessful.  The legions of Decius 
defeated those of Philip in September 
249, whereupon Philip died.  

Because of inflation of the Empire’s 
money, coins of this era contained almost no silver.  Billon silver 
coins sometimes were only coated with a silver wash or were, at 
most, 5% silver.  This tetradrachm, a Greek denomination, was 
struck in Antioch in the East, which was the early base of Philip’s 
power. 

This stunning quality specimen is the finest condition of this 
Emperor we have ever handled!  It bears Philp’s bust on the ob-
verse.  If it were not for a hint of corrosion at the back of Philip’s 
neck, the Surface would probably have graded 5/5.  The reverse 
shows a proud standing eagle, somewhat similar to the design 
later used on the US $10.00 Indian, with a wreath in its beak.  At 
the bottom of the back are the letters “S C” signifying that Philip 
served as Emperor with the consent of the Senate. 

 

Ancient Rome, Emperor Trajan Decius (249-251 AD)  Billon 
Silver Tetradrachm, Choice About 
Uncirculated, NGC—$375.  Decius was 
the first of a long line of Roman Emper-
ors to originate from the Danube River 
provinces.  He had extensive experience 
as a government official in addition to 
serving as a Senator. 
In January 250, Decius issued a procla-
mation requiring all inhabitants of the 
empire to make a sacrifice before a mag-
istrate to receive a certificate testifying to 
their loyalty of the ancestral Roman 
gods.  Many Christians who chose not to 
do so, including Pope Fabian on January, 

20, 250, were tortured and executed.  In June 251, Decius and his 
son and co-Emperor Herennius Etruscus died in the Battle of Ar-
britus fighting against the Goths.  Their successor Emperors, 
Trebonianus Gallus and Hostilian (also a son of Decius) rescinded 
Decius’ religious proclamation. 

As with the coin issued by Philip I, it was also struck in Anti-
och.  The front depicts the bust of Decius.  The eagle on the back 
has a snake it in its mouth, with the “S C” at the bottom.  The 
highest quality coin of this emperor that Liberty has ever had in 
inventory. 

   

Ancient Rome, Emperor Herennius Etruscus (251 AD)  Bil-
lon Silver Tetradrachm, Choice About Uncirculated, NGC—
$475.  Herennius Etruscus was appointed 
Caesar by his father in 250, during which 
this coin was struck in Antioch  In May 
251, he was elevated to co-Emperor, just 
one month before his death in battle.  He 
is an obscure ruler, with coins that are 
difficult to find.  Like the preceding two 
coins, this is the highest quality example 
of this issuer we have ever handled. 

As typical, the obverse bears the bust 
of the Caesar.  The reverse has an eagle 
with a snake in its mouth and the letters 
“S C” at the bottom. 



by Patrick A. Heller, LCS Communications Officer and Matt Foltz, LCS 
Numismatist, eBay Sales, Currency Specialist 

The “Educational” series of Large-Size US Silver Certificates 
were planned to present “scenic” motifs.  For this series, a team 
of artists known for their murals were assembled.   

Unfortunately, once the $1.00 denomination entered circula-
tion in 1896, complaints of ink smudging problems doomed the 
series from being fully created.  Only the $1.00, $2,00, and 
$5.00 denominations were ever issued.  The planned $10.00, 
$20,00, $50.00, $100.00, $500,00, and $1,000.00 never went 
into production. 

The tremendous artistry on these notes has been appreciated 
ever since they were released.  Almost immediately upon issue, 
the $1.00 denomination traded at premiums of 10-25¢ among 
collectors. 

These are still highly sought by collectors.  In the survey to 
determine the most popular US paper money for the book 100 
Greatest American Currency Notes, the $1.00 Educational 
ranked #7, the $2.00 was #11, and the $5.00 came in at #5. 

For the past 35 years, we have aggressively sought solid-
quality, eye-appealing affordable Educationals.  We recently 
acquired, one at a time, these three specimens, but were unable 
to pick up an attractive example of the scarcer $5.00 at what we 
considered a reasonable price. 

Each note offered here has been certified by the Paper Money 
Guaranty (PMG), an affiliate of the coin certification service 
Numismatic Guaranty Corporation (NGC), as well as meeting 
our own strict standards. 

With each note being one-of-a-kind, we have eliminated the 
order blank.  Please call to check on availability and lock in 
your purchase.  After reviewing the list, call our Trading Desk 
today, toll-free, at 800-527-2375.  Consult the chart on the 
Computer Quotes page for postage charges.  For fastest ship-
ment, you can use your Visa, Mastercard, or Discover charge 
cards to have your purchase shipped to the credit card billing 

address. (Michigan, 
New York, Ohio, and 
Texas customers add 
sales tax). 
  As with all of our nu-
mismatic items, your 
satisfaction is guaran-
teed.  You have 14 days 
upon your receipt to 
return these notes for a 
full, prompt, no-
questions refund.  
 

  US $1.00 Silver Cer-
tificate, Series of 1896, 
Fr# 224, Very Fine-25, 
PMG—$725, and 
Very Choice Very Fi-
ne-35, PMG—$995 (1 

note of each grade 
available).  Printage 
was 34,000,000.  com-
bined with the printage 
of 23,944,000 of Fr# 
225, the $1.00 Educa-
tional has a modest 
printage.  However, the note has continued to be more afforda-
ble because of its immediate collector demand. 

  PMG has certified 484 specimens in Very Fine 25 condition, 
286 in Very Choice Very Fine-35 quality, plus another 1,360 
notes of higher grades. 

The theme of the front is History Instructing Youth.  From the 
perspective of Robert E. Lee’s former property in Arlington, 
Virginia (now Arlington National Cemetery), the two have a 
panoramic view of Washington, DC, including the Washington 
Monument and the US Capitol.  On the left, top, and right are 
wreaths with the names of prominent Americans—Longfellow, 
Sherman, Lincoln, Irving, Cooper, Fulton, Calhoun, Clay, Jack-
son, Adams, Jefferson, Washington, Franklin, Hamilton, Perry, 
Marshall, Webster, Morse, Hawthorne, Bancroft, Grant, Far-
ragut, and Emerson.  The back is dominated by individual vi-
gnettes of Martha Washington and George Washington. 

   

US $2.00 Silver Certificate, Series of 1896, Fr# 248, Choice 
Fine-15, PMG—$1,095.  Only 11,452,000 of Fr# 248 were 
printed.  Even with the 9,200,000 printage of Fr# 247, this note 
is much rarer than the $1.00 Educationals.  PMG has certified 
88 pieces in this Choice Fine-15 condition and only another 623 
in all higher grades.  Although it has a higher printage than Fr# 
247, fewer Fr# 248 specimens have survived. 

The obverse design of Science Presenting Steam and Electric-
ity to Industry and Commerce was originally proposed for the 
$50.00 Educational.  This design was created by Edwin H. 
Blashfield, one of the first 16 students to attend the Massachu-
setts Institute of Tech-
nology.  When the high-
er denomination was 
never created, the design 
was used for the $2.00. 

The reverse features 
portraits of Robert Ful-
ton and Samuel F. B. 
Morse. 

Special Note:  If you 
purchase one or more of 
these notes, you will get 
early notice of the op-
tion to purchase further 
notes as we acquire Ed-
ucationals of the other 
denominations. 

 

 Affordable “Educational” 
Series 1896 

 Silver Certificates! 
 

Stunning Artistry! 



Mexico 1968 Olympics 
Silver Commemoratives! 
 
  

 

 

 

 

To commemorate the 19th Olympic Summer 

Games held in Mexico City, Mexico in 1968, the 

Casa de Moneda de Mexico, the oldest mint in the 

Western Hemisphere, struck 27,182,000 25 Peso 

Silver coins.   

The obverse portrays the Mexico coat of arms (an 

eagle facing left with a snake in its mouth) in the 

center, Estados Unidos Mexicanos at the top, the 

denomination at the left, and the silver purity 

(72%) and Mexico City mintmark at the right.  The 

reverse features an Aztec ball player in the center, 

the Olympic rings at the bottom, and Juegos De La 

XIX Olimpiad Mexico 1968 around the periphery. 

Net silver content is 0.5209 of a troy ounce. 

These coins never entered circulation.  However, 

since many of these coins were purchased by non-

collectors, the typical surviving specimens range in 

quality from About Uncirculated to Mint State.  

Many pieces have toning on them. 

Over the past month, we have accumulated a 

moderate quantity of this one-year commemora-

tive.  When checking what other sellers are quot-

ing, we see prices range from $15.73 per coin all 

the way up to $30.29.  Recent eBay sales have 

ranged from $16.50 to $26.00 per coin. 

As with the Great Britain 2021 White Greyhound 

of Richmond 1/4 oz Gold Commemorative offered 

at the right, those prices are too high! 
 

While our supply lasts, we offer up to 40 coins 

per customer at just $14.95 apiece. 
    

As Liberty’s money-saving price qualifies these 

coins as bullion-priced pieces, you cannot use a 

charge card to purchase them.  You must send a 

check. 

I urge you to call our Trading Desk today, toll-

free, at 800-527-2375 to check on availability and 

lock in your order.  Refer to the chart on the Com-

puter Quotes page for postage charges.   

As with all of our numismatic items, your satis-

faction is guaranteed.  You have 14 days upon your 

receipt to return these coins for a full, prompt, no-

questions refund.  

by Allan Beegle, LCS Chief Numismatist 

When Queen Elizabeth II was coronated on June 

2, 1953, her entrance to Westminster Abbey was 

guarded by ten heraldic animal statues depicting 

the Royal supporters of England.  Each of the 

Queen’s Beasts statues showed the animal holding 

a shield with the badge or arms of a family associ-

ated with the ancestry of the Queen. 

The Royal Mint in England issued a 10-coin series 

of the Queen’s Beasts from 2016 through 2021.  

They were struck in gold, silver, platinum, and cu-

pro-nickel, with multiple sizes of the gold and sil-

ver issues.  These were marketed to collectors by 

the Royal Mint at semi-bullion prices. 

The final issue of the series in 2021 honored the 

White Greyhound of Richmond, symbol of the Tu-

dor lineage of King Henry VII (1485-1509).    

We recently picked up a quantity of Gem Mint 

State-65+ 1/4 oz .9999 fine pure gold specimens of 

the White Greyhound of Richmond issue. 

Upon purchasing this group, I checked to see 

what other dealers were charging.  Few had any in 

stock.  Those that did posted priced from $527 to 

$595.  One piece sold last week on eBay at $589. 

That’s too much! 
 

While our supply lasts, we offer up to six speci-

mens per customer at just $499 per coin. 
    

That is a huge discount from what you would now 

pay for bullion-priced coins such as the US 1/4 Oz 

Gold American Eagle or the Canada 1/4 Oz Gold 

Maple Leaf. 

However, since we offer these coins bullion pric-

es, you cannot use a charge card to purchase them.  

You must send a check. 

Call our Trading Desk toll-free at 800-527-2375 

to verify availability and to confirm your order.   

Your satisfaction is guaranteed.  You have 14 days 

upon your receipt to return these coins for a full, 

prompt, no-questions refund. 
by Allan Beegle, LCS Chief Numismatist 

Great Britain 2021 
White Greyhound Of Richmond 
1/4 Oz Gold Commemoratives 

At Bullion Prices! 
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